
emaml limited

The Secretary
The National Stock Exchange of India Ltd.

Exchange Plaza, Plot No. C/1, G. Block

Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051

Dear Sirs,

Date: 2nd August, 2021

The Secretary
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai - 400 001

Sub: Unaudited Financial Results for the First Quarter ended 30th June, 2021

Pursuant to Regulation 30 & 33 (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we are enclosing herewith Unaudited Standalone and

Consolidated Financial Results of the company along with Limited Review Reports
for the first quarter ended 30th June, 2021 which have been duly approved by the Board

of Directors of the company in its meeting held today i.e. 211d August, 2021. The Board

meeting commenced at 12:15 p.rn. and concluded at p.m.

The full format of the Standalone and Consolidated Financial Results for the first

quarter ended 30th June, 2021 shall be available on the website of the Stock Exchanges
www.nseindia.com, www.bseindia.com and also on the company's website at

w,vw.emarniltd.in

Tha,_nkingYou,

Yours Sincerely,
For Emami Limited

?
A. K. Joshi

Company Secretary & VP- Legal

(Encl. : As above)

regd. office: 687 anandapur e. m. bypass kolkata 700107 india
phone: 91 33 6613 6264 telefax: 91 33 6613 6600 e-mail: contact@emamigroup.comwebsite:www.emamiltd.in

CIN: L63993?81983PLC036030
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Chartered Accountants   

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294 

 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited 

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 

Review Report to  

The Board of Directors 

Emami Limited 

 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of Emami Limited (the “Holding Company”) and its subsidiaries (the Holding 

Company and its subsidiaries together referred to as “the Group”), and its associates for 

the quarter ended June 30, 2021 (the “Statement”) attached herewith, being submitted 

by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations”).  

 

2. This Statement, which is the responsibility of the Holding Company’s Management and 

approved by the Holding Company’s Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

 

 We also performed procedures in accordance with the Circular No. 

CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange 

Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

 



 

 

Chartered Accountants  

4. The Statement includes the results of the following entities 

 

Entity Relationship 

Emami Bangladesh Limited Subsidiary of Emami Limited 

Emami International FZE  Subsidiary of Emami Limited 

Emami Indo Lanka (Pvt) Limited  Subsidiary of Emami Limited 

Emami RUS (LLC)  Subsidiary of Emami International FZE 

Crème 21 GMBH (Formerly Fentus 113. 

GMBH) 

Subsidiary of Emami International FZE 

Emami Overseas FZE Subsidiary of Emami International FZE 

PharmaDerm Company SAE. Subsidiary of Emami Overseas FZE  

Helios Lifestyle Private Limited  Associate of Emami Limited 

Brillare Science Private Limited  Associate of Emami Limited 

  

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports of other auditors referred to 

in paragraph 7 below, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind 

AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

 

6. Emphasis of Matter paragraph 

 

We draw attention to note 6 to the consolidated financial results, which describes the 

uncertainties and potential impact of the Covid-19 pandemic on the Group’s operations 

and results as assessed by the management. The actual results may differ from such 

estimates depending on future developments. Our conclusion is not modified in respect 

of this matter 

 

7. The accompanying Statement includes the unaudited interim financial results and other 

financial information, in respect of: 

 

 Four (4) subsidiaries, whose unaudited interim financial results include total 

revenues of Rs 7,449 lacs, total net profit after tax of Rs. 446 lacs, total 

comprehensive income of Rs. 448 lacs, for the quarter ended June 30, 2021, as 
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considered in the Statement which have been reviewed by their respective 

independent auditors.  

 

 One (1) associate, whose unaudited interim financial results include Group’s share 

of net loss of Rs. 14 lacs and Group’s share of total comprehensive loss of Rs. 14 

lacs, for the quarter ended June 30, 2021, as considered in the Statement whose 

interim financial results, other financial information have been reviewed by its 

independent auditor.  

 

The independent auditor’s reports on interim financial information/ financial results of 

these entities have been furnished to us by the Management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures in respect of these 

subsidiaries and an associate is based solely on the report of such auditors and 

procedures performed by us as stated in paragraph 3 above. 

 

The aforesaid subsidiaries are located outside India whose financial results and other 

financial information have been prepared in accordance with accounting principles 

generally accepted in their respective countries and which have been audited by other 

auditors under generally accepted auditing standards applicable in their respective 

countries. The Holding Company’s management has converted the financial results of 

such subsidiaries located outside India from accounting principles generally accepted in 

their respective countries to accounting principles generally accepted in India. We have 

reviewed these conversion adjustments made by the Holding Company’s management. 

Our conclusion in so far as it relates to the balances and affairs of such subsidiaries 

located outside India is based on the report of other auditors and the conversion 

adjustments prepared by the management of the Holding Company and reviewed by us. 

 

8. The accompanying Statement includes unaudited interim financial results and other 

unaudited financial information in respect of: 

 

 Three (3) subsidiaries, whose interim financial results and other financial information 

reflect total revenues of Rs 197 lacs, total net loss after tax of Rs. 53 lacs, total 

comprehensive loss of Rs. 53 lacs, for the quarter ended June 30, 2021. 

  

 One (1) associate, whose interim financial results includes the Group’s share of net 

loss of Rs. 138 lacs and Group’s share of total comprehensive loss of Rs. 138 lacs, 

for the quarter ended June 30, 2021.  

 

The unaudited interim financial information/ financial results and other unaudited 

financial information of the these subsidiaries and an associate have not been reviewed 

by any auditor and have been approved and furnished to us by the Management and our 
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conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries and 

an associate, is based solely on such unaudited interim financial results and other 

unaudited financial information. According to the information and explanations given to 

us by the Management, these interim financial information/financial results are not 

material to the Group. 

 

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is 

not modified with respect to our reliance on the work done and the reports of the other 

auditors and the financial results/financial information certified by the Management. 

 

 

For S.R. BATLIBOI & CO. LLP 

Chartered Accountants 

ICAI Firm registration number: 301003E/E300005  

 

 

 

_______________________ 

per Sanjay Kumar Agarwal 

Partner  

Membership No.: 060352 

 

UDIN: 21060352AAAACS9535 

 

Place : Kolkata 

Date : August 02, 2021 

Digitally signed by Sanjay Kumar
Agarwal
DN: cn=Sanjay Kumar Agarwal, c=IN,
o=S R Batliboi & Co. LLP,
ou=Assurance,
email=Sanju.Agarwal@srb.in
Date: 2021.08.02 13:38:11 +05'30'

Sanjay Kumar
Agarwal
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S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 

Review Report to  

The Board of Directors 

Emami Limited 

 

1. We have reviewed the accompanying statement of unaudited standalone financial 

results of Emami Limited (the “Company”) for the quarter ended June 30, 2021 (the 

“Statement”) attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”).  

 

2. This Statement, which is the responsibility of the Company’s Management and approved 

by the Company’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, 

(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on 

the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion.  

 

4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

terms of the Listing Regulations, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 
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5. Emphasis of Matter paragraph 

 

We draw attention to note 6 to the standalone financial results, which describes the 

uncertainties and potential impact of the Covid-19 pandemic on the Company’s 

operations and results as assessed by the management. The actual results may differ 

from such estimates depending on future developments. Our conclusion is not modified 

in respect of this matter. 

 

 

For S.R. BATLIBOI & CO. LLP 

Chartered Accountants 

ICAI Firm registration number: 301003E/E300005  

 

 

 

___________________________________ 

per Sanjay Kumar Agarwal 

Partner  

Membership No.: 060352 

 

UDIN: 21060352AAAACR8393 

 

Place : Kolkata 

Date : August 02, 2021 

Digitally signed by Sanjay Kumar
Agarwal
DN: cn=Sanjay Kumar Agarwal, c=IN,
o=S R Batliboi & Co. LLP,
ou=Assurance,
email=Sanju.Agarwal@srb.in
Date: 2021.08.02 13:37:47 +05'30'

Sanjay Kumar
Agarwal








