Elnet Technologies Ltd

November 11, 2022

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai -400001.

Security ID/Code - ELNET /517477
Dear Sir/Madam,

Sub: Intimation on the Outcome of the Board Meeting held on November 11, 2022,

Ref: Regulation 33 and 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

This is further to our letter dated November 04, 2022, intimating the date of Board meeting to
consider the unaudited financial results for the quarter ended September 30, 2022.

Pursuant to Regulation 33 read with Regulation 30, Schedule III, Part-A (4) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable provisions, if
any, we would like to inform you that the Board of Directors at their meeting held today
(November 11, 2022) has inter alia, transacted the following businesses:

1. Approval of Unaudited financial results

Approved the Unaudited Financial results for the quarter ended September 30, 2022.

In this Connection we enclose the following:

e Unaudited Financial results for the quarter ended September 30, 2022 and

e Limited Review issued by M/s. Selvam & Suku, Chartered Accountants, Statutory
Auditors of our Company on the unaudited financial results of the company for the
quarter ended September 30, 2022

Pursuant to Regulation 47 of the SEBI LODR, the said financial Results shall be published in the
prescribed format in English and Tamil newspapers within the stipulated time. The detailed
Unaudited financial results of the Company would be available on the website of the Company
www.elnettechnologies.com as well as on the website of the Stock Exchange.
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2. Resignation of Mrs. E. Kamakshi from the post of Chief Financial Officer and Key

Managerial Personnel of the Company

The Board of Directors recorded the resignation of Mrs. E. Kamakshi from the post of Chief
Financial Officer and Key Managerial Personnel of the Company with effect from 20t October
2022 (after the closing of business hours).

The disclosure required as per Regulation 30 Para A of Schedule III of the SEBI (LODR) read
with the SEBI Circular having reference no. CIR/CFD/CMD/4/2015 dated September 9, 2015,
with regard to change in Directors and Key Managerial Personnel is given herein under:

S.No. Requirements Details

1 Reason for Change viz | Mrs. E. Kamakshi has resigned from the post of
Appointment, resignation, remeval; | Chief Financial Officer of the Company due to
death-oretherwise personal reasons.

2 Date of appeintment/cessation with effect from 20% October 2022 (after the

closing of business hours)

3 Brief  Profile (in case of | NA
Appointment)

4 Disclosure of relationships | NA

between directors (in case of
Appointment of a director)

The intimation to the stock exchange on Resignation of Mrs. E. Kamakshi from the post of CFO &
KMP was made on October 20, 2022.

The Board Meeting commenced at 15.55 and concluded at 19:10

This is for your information and records.

Thanking you,

Yours faithfully,
For ELNET TECHNOLOGIES LIMITED,
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OUNTANTS S. KALYANASUNDARAM, m.com., FC.A.,
CHARTERERAGGOL A. BINDU, B.com..FCA,

M. POORNANANTH, B.com.,F.CA.,

S. MANIKANDAN, B.Com., FCA.,

S. REVATHY, B.com.,ACA.
Independent Auditor’s Limited Review report on unaudited quarterly and year to date financial results of

Elnet Technologies Limited pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) 2015.

SELVAM & SUKU % E. PANNEERSELVAM, 8.Com. FCA.

To
Board of Directors
Elnet Technologies Limited

1.We have reviewed the accompanying Statement of unaudited financial results of “Elnet Technologies
Limited” (the Company) for the quarter ended and year to date results for the period from April 1,2022 to
September 30,2022 (the Statement) attached herewith being submitted by the Company pursuant to the
requirements of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015,

read with SEBI Circular No.CIR/CFD/FAC/62/2016 dated July 5,2016 & CIR/CFD/CMD1/44/2019 dated
March 29, 2019.

2.This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Rules),2015 and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement, A
review is limited primarily to inquiries of company personnel responsible for financial and accounting
matters and analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information required to be Disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatements.

For SELVAM & SUKU
PLACE: Chennai : CHARTERED ACCOUNTANTS
DATE: 11-11-2022 LOSLEE FRN No. 0037015
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S.REVATHY
PARTNER
M.No. 250134
UDIN:22250134BCUZAH1575

C-1, First Floor, Alsa Towers, 186/187, Poonamallee High Road, Kilpauk, Chennai - 600 010.
Phone : 044 - 26425285 | 26428455 | 26414641 | 26425372
E-mail : selvamsuku@gmail.com
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ELNET TECHNOLOGIES LTD
Regd Office: TS 140, Block No.2 & 9, Rajiv Gandhi Salal, Taraman, Chennal - 600113
Websha: www elneltechnologies.com
CIN: L72300TN1990PLCO19459
Statement of Standalone unaudited financial resulls for the quarter and six months ended September 30, 2022
(Rs. In lakhs)
Quarler endad Six months endad Year anded
5' S Paticulary September 30,| Juna 30, | Seplember | September | September |  March 31,
= 2022 2022 30, 2021 30,2022 | 30,2021 2022
(unaudited) | (unaudited) | (unaudited) | (unaudited) (unaudited) |  (audited)
Income
1 |Revenue from operations 590.48 582.16 542.50 1,17265| 1,00883 2.208 46
2 |Other Income (Net) 146.76 139.60 128.35 286.56 25724 514.04
3 |TotalIncome (1+2) 731.25 721.96 670.85 1,459.21 1,356.12 2,722.50
4 |Expenses
Employee benefi expenses 4252 4095 3561 8347 66.04 142.86
Finance costs 1421 1363 12.96 27.84 25.68 50.16
Depreciation and amortization expense €9.30 7567 8355 144.97 176.38 M2
Electricity Charges 4482 53.34 31.60 93.16 69.37 180.40
Other expenses 86.87 90.51 61.64 172.37 127.99 1417
Total Expenses 251.13 274.09 230.36 531.82 465.46 1,028.88
5 |Profit before tax (3-4) 479.53 447.87 440.49 927.39 890.66 1.692.62
6 |Tax expense 66.53 105.62 108.41 172.15 216,68 43227
7 |Profit for the period/ year (5-6) 413.00 34225 332.08 755.24 673.98 1,261.35
8 |Other comprehensive income
tems that will not be reclassified to profit of loss
Remeasurement of post employment benefil 0.61 - 0.53 0.61 053 0.42
obligations, net of tax
Eflect ol measuning investments at fair value, net of . - - . s 82.86
181
Other comprehensive Incoma for the period | year,
net of tax 0.61 . 0.53 0.61 0.53 81.28
9 |Total comprehensiva incoma for the pariod | year
(748) 41361 U225 332,61 755.85 674.51 1,344.63
10 |Paid-up equity share capital 400.00 400.00 400.00 400.00 400.00 400.00
F ace value per share (Rs) 10.00 10.00 10.00 10.00 10.00 10.00
11 |Other Equity 10.573.85
12 |Eaming per shace (Rs) (not annualised exped for the
year ended March 2021)
- Basic 10.32 8.56 8.30 18.88 16.85 3.8
- Diluted 10.32 8.56 8.30 18.88 16.85 1.5

TEL: 09144 2254 1337 091-4‘ 2254 1098 FAX: t{it 442254 1955

E.mall : sinetcity@gmall.com / sinstfinance@gmall.com | www.elnettechnalogles.com
CIN : LT2300TN1990PLCO19459
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Elnet Technologies Limited
Statement of Assets and lfabillties

{Rs. In Lakhs)
Particulars As at September | As at March
30, 2022 31,2022
ASSETS
Non-current assets
Property, plant and equipment 2,12150 2,255.72
Capital work in progress 101,70 10.49
Financial assets
Investments 423.54 42354
Other financial assets 3,668.95 5,099.13
Income Tax Assets (net) 16.62 6.94
Deferred tax asset (net) 51.74 8.77
Qther Non Current Assets 810.91 816.12
Total non-current assets 7,194.96 8,640.71
Current assets
Financial assets
Trade receivables 239.52 205.04
Cash and cash equivalents 1,071.01 1,156.89
Bank balances other than abave 4,697.65 2,486.31
Other financlal assets 395.09 277.47
Other current assets 99.92 51.99
Total current assets 6,503.19 4,177.70
Total Assets 13,698.15 12,818.41
EQUITY AND LIABILITIES
Equity
Equity share capital 400.00 400.00
Other equity 11,249.71 10,573.85
Total equity 11,649.71 10,973.85
Liabilities
Non-current liabilities
Financial liabilities
Other financial liabilities 514.79 358.84
Other Non Current liabilities 100.14 71.05
Provisions 2.40 357
Deferred Tax Liabilities (net) - -
Total non-current liabilities 617.33 433.46
Current l{abllitles
Financial liabilities
Borrowings 426.34 42634
Trade payables
Total outstanding dues of micro enterprises and small enterprises
Total cutstanding dues of creditors other than micro enterprises 45.85 29.40
Other financial liabilities 920.08 923.83
Provisions 0.29 0.67
Other current liabilities 38.55 30.86
Total current liabilities 1,431.11 1,411.10
Total liabllities 2,048.44 1,844.56
Total Equity and Liabilities 13,698.15 12,818.41
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ELNET TECHNOLOGIES LIMITED
Regd. Office: TS 140, Block No. 2 & 9, Rajiv Gandhi Salal, Taramanl, Chennal - 600113
Website : WWW.elnttechnologies.com
CIN: L72300TN1990PLCO19459
Statement of cash flows for the half year ended september 30, 2022
All amounts are in lakhs of Indian Rupees, unless otherwise stated)
Particulars For the half year ended For the half year ended
September 30, 2022 September 30, 2021
Cash Flow From Operating Activities
Frofil before income tax 927.39 890.66
Adjustments for
Depreciation and amortisation expense 144,97 176,38
(Profit)/Loss on sale of fixed asset - (2.41)
Fair value change of investments through profit and loss * :
Provision/ (Reversal) for Employee Benefits 0.83 (7.72)
Interest Income on deposits (255.56) (229.91)
Finance costs 27.84 25.68
845.47 852.68
. hange in operating assets and liabilities
iincrease)/ decrease in Other financial assets 1,430.18 (2,574.60)
{Increase)/ decrease in trade receivables (34.47) 89.41
ilncrease)/ decrease in Other assets (22.71) (20.00)
Increase/ (decrease) in provisions and other liabilities ; 187.43 {53.46)
Increase/ {decrease) in trade payables 16.45 (28.66)
Cash generated from operations 2,422.34 (1,734.62)
. €55 | Income taxes paid (net of refunds) {224.81) (136.96)
Nel cash from / (used in) operating activities (A) 2,197.54 (1,871.58)
Cash Flows From Investing Activities
Acquisition of property plant and equipment and Capital work-in- (101.99) (18.60)
Proceeds on redemption of investments < %
Proceeds from disposal of Property, plant and equipment and Capital - 2.42
work-in-progress
Maturity / (Investments in) fixed deposits with banks more than 3 (2,211.35) 2,462.17
Interest Received on Deposits 109.92 3.7
Net cash from / (used In) investing activities (8) (2,203.41) 2,778.72
Cash Flows From Financing Activities
Dividena paid {80.00) (56.00)
Tax on dividend - -
Net cash used in financing activities (C) (80.00) (56.00)
Net increase / (decrease) In cash and cash equivalents (A+B+(C) (85.83) B51.14
Cash and cash equivalents at the beginning of the financial year 1,156.89 380.75
Cash and cash equivalents at end of the year 1,071.01 1,231.89
Hotes:
1. The above cash flow statement has been prepared under indirect method prescribed In Ind AS 7 “Cash Flow Statements”.
7. Components of cash and cash equivalents
Balances with banks
- In current accounts 300.25 99.24
- In Deposit Account (maturing within 3 manths) 770.00 1,130.00
Cash on hand 0.76 2.65
1,071.01 1,231.89
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Note: O | —
The above quarterly results for the quarter and six months ended 30lh September, 2022 were reviewed by lhe Audit committes and has

1 been approved by the Board of Direclors al ils meeling held on 11th November, 2022 and have been subjected to Limitzd Review by
the Statutory auditors of the Company.

The company is engaged in the sole aclivity of carrying on the business cf ‘Promolion and Maintenance of Software Technolegy Park”
2 and therefore, has only one repartable segmenl in accardance with Ind AS 108 "Operating Segments®. Hence, no separate segment
reporting is applicable lo the company,

The Company has assessed the impact of pandemic on its financial resulls based on the intemal and external information available
3 uplo the date of approval of these financial resulls and expects to recover the camying value of the assels.

The Board of Directors at its meeting held on August 05, 2022 had declared a dividend of Rs. 2 per equity share, approved by the
4 shareholders at the 315! Annual General Meeting.

5 Previous year/period's fiqures have been regroupedirecasl, wherever necessary, lo confirm to the classificatian of the current
year/period's classification

For and on behalf of the Board

4[/\*)\%@-( odi %ﬁ arean

Mrs. Unnamtalal Thiaggrajan
Place: Chennai Managing Directo
Date: 11th November, 2022 (DIN:00203154)
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