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June 23, 2021 
E :mm· 

I net T;~j~~~iogies Ltd 

BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 
Mumbai -400001. 

Security ID/ Code - ELN ET/ 517 4 77 

Dear Sir /Madam, 

Sub: Intimation on the Outcome of the Board Meeting held on lune 23. 2021. 

Ref: Regulation 33 and 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015 

This is further to our letter dated June 15, 2021, intimating the date of Board meeting to 

consider the audited financial results for the quarter /year ended March 31, 2021. 

Pursuant to Regulation 33 read with Regulation 30, Schedule III, Part-A ( 4) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and other applicable provisions, if 

any, we would like to inform you that Board of Directors at their meeting held today 

(June 23, 2021) has inter alia, transacted the following businesses: 

1. Approval of Standalone financial results 

Approved the Audited Standalone Financial results for the quarter and financial year ended 

March 31, 2021. 

In this Connection we enclose the following: 

• Audited Standalone Financial results for the quarter and Financial year ended March 31, 

2021 and 

• Independent Auditors Report in respect of the Audited Standalone Financial results of 

the company for the quarter and financial year ended March 31, 2021 

Pursuant to Regulation 47 of the SEBI LODR, the said Financial Results shall be published in the 

prescribed format in English and Tamil newspapers within the stipulated time. The detailed 

Audited standalone Financial Results of the Company would be available on the website of the 

Company www.elnettechnologies.com as well as on the website of the Stock Exchange. 

As required under SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we declare that 

the Statutory Auditors of the Company, M/s. MSKA & Associates, Chartered Accountants, 
Chartered Accountants, have in their report issued an unmodified opinion on the Audited 

Standalone Financial Results of the Company for the financial year ended March 31, 2021. 
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2. Recommendation of Dividend 
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The board of directors has recommended a dividend on Equity shares@ 14% (i.e., Rs. 1.4 per 

equity share of Rs. 10 each) for the financial year ended March 31, 2021. 

The recommended dividend is subject to the approval of members in the ensuing 30th Annual 

General Meeting of the company. 

The Board Meeting commenced at 16.20 P.M and concluded at 18.45 P.M 

This is for your information and records. 

Thanking you, 

Yours faithfully, 

For ELNET TECHNOLOGIES LIMITED, 

E.Kamakshi 
Chief Financial Officer 
Encl.: As above 



lMJ§~A; 
& Associates 
Chartered Accountants 

Floor 5, Main Building, Guna Complex 
New No. 443 ft 445, Old No. 304 ft 305, Anna Salai 
Teynampet, Chennai 600018, INDIA 
Tel: + 91 44 6131 0200 

Auditor's Report on Quarterly Financial Results and Year to Date Financial Results pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 

To the Board of Directors of Elnet Technologies Limited 

Report on the Audit of Financial Results 

Opinion 

We have audited the accompanying annual financial results of Elnet Technologies Limited (hereinafter 
referred to as 'the Company') for the quarter and year ended March 31, 2021 ('the Statement'), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Statement: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed under 
Section 133 of the Companies Act, 2013 ("the Act") read with Companies (Indian Accounting Standards) 
Rules, 2015, as amended, and other accounting principles generally accepted in India, of net profit and 
other comprehensive income and other financial information of the Company for the year ended March 31, 
2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities 
for the Audit of the Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the financial statements under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter 

We draw attention to Note 3 to the financial results, which states that the management has made an 
assessment of the impact of COVID-19 on the Company's operations, financial performance and position as 
at and for the year ended March 31, 2021 and has concluded that there is no impact which is required to be 
recognized in the financial statements. Accordingly, no adjustments have been made to the financial 
statements. 

Our opinion is not modified in respect of this matter. 
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lMl§lKA1 
& Associates 
Chartered Accountants 

Board of Directors' Responsibilities for the Financial Results 

This Statement have been prepared on the basis of the annual financial statements. The Company's Board 
of Directors are responsible for the preparation and presentation of this Statement that give a true and fair 
view of the net profit and other comprehensive income in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards} Rules, 2015, as 
amended issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Company, as aforesaid. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability 
of the Company to continue .as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 



& Associates 
Chartered Accountants 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide t hose charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The Statement include the results for the quarter ended March 31 , 2021 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31 , 2021 and the published 
unaudited year to date figures up to the third quarter of the current financial year prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" which were subject to limited review by us. 

For MSKA & Associates 
Chartered Accountants 
ICAI Firm Registration No. 105047W 

-~ 
~/' 

Geetha Jeyakumar 
Partner 
Membership No. 029409 
UDIN: ~( O'l--'f 4o<lPr-A-AA 

Place: Chennai 
Date: June 23, 2021. 
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ElnetTechno!ogies Limited 
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Statement of Audited Financial Results for the Quarter and Year ended /.\3,ch 31, 2021 

I (Rs. in Lakhs) 

Quarter endz-rl Year ended 

March 31, 
March 31, 2020 

Sl Particulars 2021 December 31, 
(audit<1d) 

March 31, March 31, 
No (audited) 2020 2021 2020 

(Refer Note 4 (unaudited) 
(Refer Note 4 

(audited) (audited) 
below) 

below) 

Income 

1 Revenue from operations 530.47 522.83 583.29 2.135.84 2,<03.69 

2 Other Income (Net) 120.87 !..;0.60 130.41 503.77 508.1'< 

3 Total Income (1+2) 651.34 663.43 713.70 2,639.61 2,911. 83 

4 Expi,nses 

Employee benefit expenses 31.87 29.96 29.44 122.41 117.83 

Finance costs 14..73 18.53 22.24 71.51 86.1,4 
Depreciation and amorti2.lticn expense 83.27 86.83 93.55 351.31 387.73 

Electricity Charges 59.00 <6.28 78.92 162.47 330.38 

Other expenses 43.26 82.09 148.65 301.29 522.t,: 

Total .Expen,cs 2.J:Z.13 263.74 372.80 1,008_99 1,444.72 

5 Profit before and tax {3--l) 419.21 399.69 340. 90 1,630.62 1,467.11 

6 Tax i,xpense 115.93 101.87 90.99 -131.93 382.18 

7 Profit for the period I year (5-6) 303.28 297.82 249.91 1,198.69 1,0M.93 

a Other comprehensive income I {expense), net of (11 .06) 1.52 (0.09) 0.74 
income tax 

9 Total comprehensive income for the period /year 
292.22 297.82 251.43 1,198.60 1,085.67 

{7+8) 

10 Paid-up equity share capital •:00.00 400.00 400.00 400.CO <00.00 

Face value per share (Rs) 10.00 10.00 10.00 10.00 10.00 

11 Other equity 9,28~.09 6.134.49 

12 Earning per s.'iare (Rs) 

- Basic 7.58 7.45 6.25 29.97 27.12 

· Diluted 7.5S 7.45 6.25 29.97 27.12 

REGO OFF: ELNET TECHNOLOGIES UMITED. TS 140 BLOCK 2 & 9. RAJIV GANDHI SALA!, TARAMANI. CHENNAJ - 600 113. TAMIL NADU. JNO!A 
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flnet Technologies limited 
I" b Stutement of Assets and ,a ilities I 

(Rs.in Lal<hs) ; 

Particula~ As at Asat 
March 3 1, /.\arch 31, 

2021 ;zo20 

Asl;ets 
Non-current a~ets 
Property, plant and equipment 2,447.51 2,688.54 

Capitol v:ork in progress 30.31 

Flnancia! Assets 
Investments 312.B2 311 .30 

Other Financial Assets 2,109.81 4,492.00 
Income Tax Assets (Net) 53.51 75.82 
Deferred tax a~et {net) 9.91 7.26 
Other non-current assets 66.43 17.20 

5,030.30 1 7,592.12 

Current assets 

Financial Assets 
Trade receivables 308.68 190.67 
Cash t:!nd cash equivalents 380.75 702. 38 
Bank balances other than above 5,378.10 1,842.53 
Other Financial Assets 386.42 145.64 

Other current assets 116.62 65.11 
6,570.57 2,946. 33 

Tota.I • Assets 11,600.87 10,538.45 

EGuity and Liabffitics 

Equity 

Equity share capital 400.00 ,:oo.oo 
Other Equi ty 9,285.09 8,134.49 

9,685.09 ! 11,534.49 

Non current liabilities 

Financial Liabilities 
Other financial liabilities 1,020.47 1,048.19 

Provisions 
w- - · 

.2.97 8.37 
1,023.44 1,056.56 

Current liabilities 
financial Liabilities 

Borrowings 426.34 426.34 
Trade payables 

l"otal outstanding dues of micro enterprises and small enterprises 3.03 6.25 
Total outstanding dues of creditors ether than micro enterp, ises and small enterprises <0.46 19.91 

Other financial liablli!i!?!, 378.19 446.11 

Provisions 0.40 0.94 

Other current liabilities 43.92 47.115 
1192.34 947.40 

Total - Equity and Liabilities 11,600.87 10,538.45 



Elnet Tcchnologfo•!> Limite.d 

Statement of Gl~ flow·-s for the year ended 1,2rch 31 .,021 . -
(Rs. in Uldu) I 

Particu!ars fer the year endt>d -f o; the yeur end~ 

March 31~ 2021 March 31, 2020 
Cas.~ flow From OpC"t'ating Activitie!. 

Profit before income tax f,630.62 1,<!,i. 11 
Adj~tments for 

De,preciat-:on arm arnortis.aticn exp~~ 3s,_3, 357.73 
Profit on S&Jle of !tX't'd as~t (0.9b) 
l.'K(}j-ne- on redemption or invcstmeat (8.31) 
f!leves>al) I Provision for Employee 8eneht,. (7.SS) 2.60 
i.,tc;est !nrome 0..,1 d,e,posH.s (496.93) f4'%.6SJ 
F"inam:.~ costs 71.51 86.6" 

l . 54B.8S 1,438.13 
Chilnge fa o-;:teratin_g assets and liabilitl'l.."'>S 

(1ncreaseJi d~ io Other financ.ial ~ts. 2.332.19 13,2n.67J 
(Increase-)/ decrease ID trade R!<eka.bles 1118.01) 11.89 
(ln:::rease)/ de-crease 'in Other ass.cu fl00.74) (0.81) 
ln:::rease/ (dPCre-Me) U1 pro-113ions .?nd other u~mtie.s li'W.14} 63.% 
tn:::~ase/ (decre,l.5e) in tRde payables 17.3': 5.40 

Cash generated from ope-ratic~ 3.639.:,2 (1,753.19) 
Less: lm:omc- taxei paid tnct of refunds) f41Z.Z4) (4l2.6S) 
Net c:illh fro.'n I fused in) operiJtlng ~iWtie-s {A) 3,201.2.a r (2,165.78) 

~., Flow!. f'r a.7n Investing Activities 

Acquisitto.'l of property ptant .:tnd ewi;;ment and Capital wo™•!Jrprozr~ 1140.60) (45S.71) 
Proceeds on redemption of inves.trnents 501.36 
Procecds from _disposal of Pmpeny> plant and equipm!:'ilt imc? tapltal \\'00<.•in·progress 1.75 

,Maturity I tlnvotments fa} f ixed dep.m,_\ts with banks mere than 3 mo.~th~ il.53S.57) 2,375.60 
lntc•est Receh?.d on Oc-p.osH!. 195.26 3!,2.16 

Ne? cm.h (used in}/ fr.om investing activities (B) (3,480.91} 2,785.16 

Cash Flows From Financing Activitie-s 

DiVidcnd paid 1~a.oo, (60.00) 
Tax on dividend 

(12.33) 
Net c..Mh us.ed in financing ~ctivities (CJ 148.00) {12.33) 

Not (dcc.-eas.c) / ina~e in cash a.-,d cash cquiV.1!tmt!. {A• S+C) 1321.-63) 547.05 
Cash ar.d c~ equ:ivalimts at the t.et,nn;n_g o1 the finantit!t )·ear 701.38 155.33 
cash and cash equiwl...,,ts at .end of 1he ye,,r 380.75 702.JS-
Notes: 

1. The i!bo,,,e ca5h flow sti!lit-em.Mt has been prepared unde;- indire;:t method prescribed jn lnd AS 7 

2. Components of cl?Sh and cas.)l equ'r.i3tents 

&1la..,ces with Danks 

• rn current acccunts 159."4 351.6(, 
• Jn Deposit Acro-Jnt trr.:atorir.g within 3 mcnt~) 220 .00 350.0il 

u,'1,onhl,nd 0 .81 o.n 
330.75 702.36 



Elnet Te::hnoI.,gies Ua:ited 
Notes: 

The audited f:n;mcit?.l res:1tts hai.'e been re\'ieweri by the Audit co:r.:ni:.ter:· ar.O apprc,·ed by the b'-¥-rd vf Oirc.:tor!i ;::it thelr respectlvp 
meeting, he~d o:1 23 June 202.~,. The f inancial resu;ts a1e pre.-'13red in acco:-Gan::e with ini:Han Accou.,ting Star.da:-ds {!nd AS) as 
prescribed under 5ection i33 of the Companie5 Act, 2013. 

2 Tne Company 1s engaged in the sole a,cti\'ity of carrying on tr'.e business of ~Ptomotio;; ,:md A\aint~nance of Soft,·.'a;e 1 ed-.noiogy Purl( 
and therefore. has on~y -one re~orti!b\e segment in accordance with Ind Jo "i08 'Operating Segments·- Hence, r:o separate segment 
reporting is applicable to the Company. 

3 The (Oi/lD-19 outbreak has de,eloped rapidly in Jndia and across the globe. Measures tal<en by the Go\'emment to contain the virus, 
like lockdowns_ travet b.an.s anci other measu.es, have affected economfc acti-~'ity an-d ha~ caused di!>ruphon to regulnr busrnes'S 
operat ions of the co."Tipa.iy. 

The man.agement has made a detaHed as!essment of !ts Uqu?dtty position for the next y~a-:' a.'ld :-ecove:abmty and carrying v-d.ue of the 
assets compris!ng of propeny pi2nt anti equipment, tr2de re::elvables and other financial an d non-financial assets .. Based on the 
current indicators of iutu;e economic conditions, the Co;npany expects to remve-; the carrying amount oi these assets. Tne situation is 
changing rapidly giving rise to inherent uncertainty around the extent and timing of the potenhat future impact of COViD-19 pandemic 
wh1ch may be differe:it from that estimated as at the date ct app;ovat of these financial stateme-.,ts. 

4 Figures for the qua, ler eod~d 31 March 2021 .and 31 h\a:ch 2020 are the balancing figures betvveen the- audited figures in respect of the 

fo\\ financial year e:,ded 31 II.arch 2021 and 31 ~larch 20'2.0 re;µec\\vely am! the pul>\ished year to date figures for nlne months ended 
31 December 2020 ar.d 31 December 201<; respectively. 

5 The 8o~rd has recommended today, a dividend of Rs.1 .4 per share 114 %) subject to the cipproval of the sharcho!der.. at the ensuing 

30th Annual General /\~ting. 

6 Previous. year/periotf5, figures have been regrouped/recast, where'.'er nec..essa·?)•, to confirm to the classification of the current 

year/period's classification 

For £!net Technologies Ltd 

Place: Chennai 
Date: Wednesday, June 23, 2021 


