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Stetement of Unaudited Standalone Financial Results For The Quarter & Nine Months ended on 31st December, 2020 
(Rs. In Crores Exceptfor Earning 1> •• ~h ... ' 

Quarter Ended Nine Month Ended Year Ended 

Sr. No. Particulars 
31 -12-2020 31-12-2019 31-12-2020 31 -12-2019 
Unaudited Unaudited In''.Jdlted ",I< Audited 

Revenue from 742,23 544,74 662,15 ,604,16 2,136,66 2,624,39 
II. Other income ,06 03 6,03 2.42 11 .40 25.73 
III. Total Income (1+11) 743.29 545.77 670.18 _1,606.58 2,148.28 2,850.12 
IV. 

(a) Cost of materials consumed 547,76 343,53 506,26 1,073,61 1,417.60 1.6, ,20 
(b) Purchases of: - - 5,57 - 110,30 110.30 
~c~_d~hang~S In Invemone$ of finished goods, ~v, ,-n'-"',,,,'Q •• (77 ,91) 31.46 (67.17) 2.36 (49.72) (4.91) 

(d) Emplovee benefits expenses 12' 164,64 
(e) Finance Costs 15.41 
(fl I and I expenses 91 129.99 
(0) Other expenses 1 391 554,05 
Total Exoenses (IV! 6 1,114.4' 2.099.59 2.840.68 

V. Profit I (LOll) before exceptional Items and tax(III-lV) (1 ,2' (7.83) 48.69 9.44 

VI. Iitems - 35,54 35,54 
VII. ~roflt I (Loss) before tax IV+VI) 51,22 112.29) 14.73 17.831 84.23 44.98 
VIII. rax expense 

Current tax - - -
:2) Deferred r ax - -

IX, INet Profit IILosslforthe period lVII-VIII) 51.22 (12,29) 14.73 (7.83) 84.23 44.98 
_X. I Other ,Income IILossl 

IA) Items /hat will not be , to Profit or Loss 
I) Remeasurement Gain/(Loss) on Defined Benefit Plans (0,66) (0,67) (0.34) (2,03) (1.01) (2 ,70) 

ii) Income tax relating to items that will not be reclassified to - - -
profil. or loss 

IB) Items /hat will be I to Profit or. ~oss - - -
XI. ITotal Comprehensive Income I (Los.) for the period (IX+X) 50.54 , (12.96) 14.39 (9.86) 83.22 42.28 

XII. IPaid -up Equity Share Capital (Face value of Rs, 10/- each) 12.74 12.74 12.74 12.74 12,74 12,74 

XIII. IOther Equity excluding Revaluation Reserve as at March 31st - - - (1,194.99) 

XIV. IEaminas par eaultv share (not I for the Quarter) 
Basic 40,20 (9,65) 11,56 (6,15) 66,11 35,31 
Diluted 40.20 (9,65) 11 .56 (6,15) 66.11 35.31 



Notes: 

1 The above unaudited standalone financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings 
held on February 11, 2021 . 

2 In accordance with the Ind AS 108, 'Operating Segments', the Company has disclosed the segment Information In the consolidated unaudited financial results and 
therefore no separate disclosure on segment information Is given In the standalone unaudited financial results. 

3 Due to spread of Novel Coronavirus (COVID·19) pandemic and countrywide lockdown, manufacturing faci lities of the Company which were shut down in the last week 
of March 2020, resumed operations in a phased manner from May 2020 after obtaining the requisite approvals. Due to shutdown of operations of the Company, the 
operational and financial performance of the Company has been severely Impacted during the nine month ended as at December 31, 2020 and It Is likely to have 
considerable financial Impact for the whole financial year 202()'2021 . Based on current estimates the company expects the carrying amounts of the assets are full~ 
recoverable. The company continues to monitor changes In future economic conditions while taking steps to improve the operational efficiencies and the financial 
outcome. The eventual outcome of the impact of the global health pandemic may be different from those estimated as on the date of approval of these financial results. 

4 The Reserve Bank of India has notified Covid·19 Regulatory packages permitting lenders to grant a moratorium period for all Instalments falling due between March 1, 
2020 to August 31 , 2020. The Company has not paid few loan instalments and interest due during the year ended on March 31, 2020 and all the instalments due during 
the nine month ended on December 31 , 2020 and provision of Interest on the unpaid/delayed Instalments have been made during the quarter and nine month ended 
December 31, 2020. The Company has requested all lenders to allow a moratorium period for the payment or re-schedula the payment of the Instalment amount not 
paid, which is yat to ba confirmed. 

5 The provision for the Interest on the loan taken from the bank in eanier years which were classified as Non·Performlng Assets by bank, with whom settlement 
agreement has not been executed. has not been provided during the quarter and nine month ended on December 31, 2020 and to that extent profit for the quarter I. 
over stated I Loss for the nine month Is understated and bank liabilities are understated. The amount would be quantified on an annual basis. 

8 There was proceedings of Inspection & Search by the State Goods and Service tax authorities, at the various places of the company and its subsidiary Company Hans 
Ispat Limited, during 18th January 2021 to 3rd February 2021 ear1y moming and during the course of said proceedings, as determined by the authorities on various 
points, the company has voluntarily paid total amount of Rs 9.57 Crore towards tax, Interest and Penalty, on 3rd February 2021 and as the said proceeding was 
concluded on February 03, 2021 ear1y momlng and Its actual liability of the company of said payment made has not been determined, the said payment of Rs. 9.57 
Crore Is not considered In these results and further in the opinion of the Company, there will not be any further additional liability with regard to said proceedings. 
Thereafter, certain other documents as informed by GST authorities, related to the company has been seized and verification of the same Is in process by the said 
authorities. 

7 In the opinion of the Management, Loans and Advances, are approximately of the value stated, if realized In the ordinary course of the business. Balance with revenue 
authority are subject to final assessment. Some of the Bank cheques are subject to clearing . The amounts of inventories are as taken by the management. 

a Effect of Settlement waiver of the loan with the Assets Reconstruction Company I Bankers, If any will be made on the final compliance of term and conditions of the 
settlement egreements. 

9 The figures of the previous period have been rearranged , regrouped, reclassified, and re-casted to confirm to tha current period, wherever necessary. 

.......... FOR ELECTR~ERM (INDIA) LIMITED 

~~M(lN¢ 

'R !f.!iP (~., ET)~J Place: Palodla , Director 
Date: 11-42·2021 (DIN: 03538047) 
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Stetement of Unaudited Consolidated Financial Re.ults For The Quarter & Nine Months ended on 31st December, 2020 
(Rs. In Crores Except for Earning Per Share) 

Consolidated 
Sr. No. Particulars Quarter Ended Nine Month Ended Year Ended 

31·12·2020 30'()9·2020 31·12·2019 31·12·2020 31 ·12·2019 31'()3·2020 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I. Revenue from Operations 746.84 550.20 719.75 1.618.83 2.409.24 3.199.92 

II. Other Income 1.16 1.06 7.31 2.55 9.44 26.42 
III. Totellncome (1+11) 748.00 551 .26 727.06 1,621.38 2,418.68 3,226.34 
IV. Expenses : 

(a) Cost of materials consumed 546.70 350.16 548.66 1.078.51 1.626.49 2.171 .93 
(b) Purchases of stock·ln·trade · · (0.00) · 102.37 102.37 
(c) Changes in Inventories of finished goods. wor1<·in·progress (74.73) 28.09 (55.65) 6.73 (31 .69) 9.82 
and stock·in·trade 
(d) Employee benefits expenses 37.07 38.81 42.09 110.33 127.33 171.85 

(e) Finance Costs 12.52 12.76 3.18 29.56 10.78 15.55 
(I) Depreciation and amortisation expenses 34.70 34.12 33.76 102.39 101 .30 134.21 
(g) Other expenses 144.76 106.97 147.62 316.14 445.11 632.24 

Totsl Expense. (IV) 701.02 570.91 719.66 1,643.66 2,381.69 3,237.77 

V. ProflU (Loss) before excepHonalltem., Share In ProflU 46.98 (19.65) 7.40 (22.28) 36.99 (11.43) 
(Lo .. ) of Joint Venture and tax (III·IV) 

VI. Exceptional Items · · · 35.54 35.54 

VII. Profit I (Loss) before tax and share In ProflU(Loss) of Joint 46.98 (19.65) 7.40 (22.28) 72.53 24.11 
Venture N+VIl 

VIII. Tax expense 
1 Current tax 0.00 0.00 0.01 0.01 0.02 0.02 
2 Deferred Tax · · · · · 

IX. Profl1/(LolI) for the period before Share of Profit of Joint 46.98 (19.65) 7.38 (22.29) 72.50 24.09 
Venture (VII.VIII) 

X. Share of Profit of Joint Venture 0.01 · 0.01 · 0.01 

XI. Net Profl1l (Loss) for the period (IX+X) 46.98 (19.64) 7.38 (22.28) 72.50 24.10 

XII. Other Comprehensive Income IILoss) 
AJ Items that will not be reclassified to Profit or Loss 

I) Remeasurement Galn/(Loss) on Defined Benefit Plans (0.68) . (0.67) (0.34) (2.03) (1.01) (2.76) 
II Income tax relating to Items that will not be reclassified to · · · · · · 

B Items that will be reclassified to Profit or Loss · · · · · 
XIII. Total Comprehensive Incomel (Loss) for the period (XI+XII) 48.30 (20.32) 7.04 (24.31) 71.49 21 .34 

XIV. Net Profit I (Loss) after share of Profit I (LOll) after sha,,! · 
of Profit of Joint Venture attributable to 

EQuitv holder of the parent 46.98 (19.64) 7.38 22.28 72.50 24.10 
Non controlling Interest · · · · · 

Other Comprehensive Income I (Lossl attributable to 
EQultv holder of the parent 0.68 0.67 0.34 .(2.03) (1.01) (2.76) 
Non controlling Interest · · · · · · 

XV. Total Comprehensive Income I (LOll) for the period 
attributable to 

EQuitv holder of the parent 46.30 (20.32) 7.04 (24.31) 71 .49 21 .34 
Non controllina Interest · · · · · · 

XVI. Paid ·up Equity Share Capital (Face value of Rs. 10/· each) 12.74 12.74 12.74 12.74 12.74 12.74 

XVII Other Equity excluding Revaluation Reserve as at March 31st · · · · , · (1.359.14) 

XVIII Eamlnas per eQuitv share not annualised for the Quarter) 
Basic 36.88 15.42 5.80 17.49 56.91 18.92 
Diluted 36.88 (15.42) 5.80 (17.49) 56.91 18.92 








