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Ref: EFL/BSE/531144/BSE/2023-24     10th August 2023 

The DSC-CRD 

BSE Ltd 

Phiroze jee Jee Bhoy Towers, 

Dalal Street, 

Mumbai 400 001. 

 

Dear Sir, 

Sub: Outcome of Board Meeting 

Ref: Our Scrip code 531144 

 

Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulation 2015, please find enclosed herewith. 

 

1. Copy of Standalone Financial Results of the Company approved by the Audit 

Committee for the Quarter Ended 30/06/2023, and taken on record by the Board of 

Directors at their meeting held today ie. 10th August  2023. 

 

2. Copy of Limited Review Report on the aforesaid Results from the Auditors of the 

Company placed before the Board of Directors of the Company at their meeting held 

today. 

 

3. The Un-Audited Financial Results (Standalone) will be uploaded on the website of the 

company at www.elforge.com 

 

4. The Extract of the Unaudited Financial Results (Standalone) will be published in 

newspaper, ie. MALAI MALAR and THE FINANCIAL EXPRESS in the format 

prescribed. 

 

5. The Meeting of the Board of Directors commenced at 11.30 hrs and concluded at 14.50 

hrs. 

 

6. Convening of the 87th Annual General Meeting of the Members of the company of 

Friday, 15th September, 2023 at 12:00 noon at the Registered Office of the company at 

1A, Sriperumpudur High Road, (Via) Singaperumal Koil Appur Village, 

Kattangulathur Onrium, Kancheepuram District 603204. 

 

7. The cut-off date for e voting is 8th September 2023. 
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8. The Annual Report of the Company comprising the Notice to the shareholders, the 

Report of the Board of Directors, Corporate Governance report etc.  

 

9. We request you to take the above on record and note the compliance under above 

referred regulations of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015( SEBI LODR). 

 

Thanking you, 

Yours Faithfully, 

For EL FORGE LIMITED 

 

 

 

 

Company Secretary & Compliance Officer 
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Unaudited Standalone Financial Results for the quarter ended June 30, 2023 

(Prepared in Compliance with Indian Accounting Standards - IND AS) 

Amount in Rs Lakh 

Quarter ended Quarter ended Quarter ended 
Year ended March Particulars June 30, 2023 March 31, 2023 June 30, 2022 

Unaudited Audited Unaudited 
31,2023 Audited 

Income 

Revenue from operations 1,822.65 1,824.02 1,248.11 5,846.31 
Land Income - -
Other income 6.70 1.45 1.29 -3.06 
Total Income 1,829.35 1,825.47 1,249.40 5,843.25 
Expenses 

Cost of materials and services consumed 1,054.53 1,015.52 665.68 3,216.78 
Changes in inventories of finished goods, stock-in-trade and work-in-progress (1.97) (88.59) 40.38 (56.91) 

1,052.56 926.93 706.06 3,159.87 
Cost of the land sold - - - -

Employee benefits expense 229.61 307.32 216.79 965.45 
Finance costs 11.83 9.1 0 10.16 31.72 
Depreciation and amortisation expense 45.63 127.04 120.56 488.71 
Other expenses 381.66 379.37 274.73 1,335.01 
Total Expenses 1,721.29 1,749.76 1,328.30 5,980.76 

Profit! (Loss) before exchange gain/ (loss) on swap contracts, exceptional 108.06 75.71 (78.90) (137.51) 
items and tax 

Exchange gain/ (loss) on swap contracts - - -

Profit! (Loss) before exceptional items and tax 108.06 75.71 (78.90) (137.51) 

Exceptional Items 60.00 73.15 - 93.15 

Profit! (Loss) before tax 48.06 2.56 (78.90) (230.66) 
Tax expense: 

(a) Current tax expense - - -

(e) Deferred Tax - -
Tax expense - - -
Net profit!(Loss) for the period 48.06 2.56 (78.90) (230.66) 

Other Comprehensive Income 

A (i) Items that will not be reclassified to Profit or Loss 

Remeasurement of Defined Benefit Plans - -
Tax on the same - - -
(ii) Income tax relating to items that will not be reclassified to Profit or Loss - -

Total Other Comprehensive Income - -

Total Comprehensive Income 48.06 2.56 (78.90) (230.66) 

Paid of equity share capital (Face Value of the share of Rs.10/- each)-Absolute 20,32,43,040 20,32,43,040 20,32,43,040 20,32,43,040 
value 

Earning Per Share (Rs.) - Basic and Diluted [Net ProfiU(loss) for the period after 0.24 0.01 (0.39) (1 .13) 
tax/Weighted average number of equity shares] 

[Not annualised] [Not annualised] [Not annualised] [Annualised] 



Notes: 

1. The above unaudited standalone financial results for the quarter ended June 30, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors at their 
meeting held on August 10, 2023. 

2. These financial results have been prepared in accordance with Indian Accounting Standard ('Ind As') prescribed under section 133 of the Companies Act, 2013 read with relevant 
rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated July 5,2016. 

3. Previous period figures have been regrouped I reclassified, wherever necessary, to conform to the current period classification I presentation. 

4. Number of complaints from share holders received during the quarter NIL and disposed off during the quarter NIL. 

5.Segment Wise Revenue is based on review of Chief Operating Decision Maker of the CompanY,who reviews operations internally. 

The Company has two business segment (1) Manufacture and Sale of Steel forgings, (2) Land and Development described as "Other Operating Income". The Company has disclosed 
the same as per IND AS 108. 

Seg ment Reven ue 

Forgings 

Land Income 

Total Revenue 

Segment Results 

Profit/(Loss) on forgings 

Land profit/(Ioss) 

Net Profit I Loss 

Place: Chennai 

Date : 10-08-2023 

Particulars Quarter ended Quarter ended Quarter ended 
June 30, 2023 March 31, 2023 June 30, 2022 

Unaudited Audited Unaudited 

Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs 

1,829.35 1,825.47 1,249.40 
- -

1,829.35 1,825.47 1,249.40 

48.06 2.56 (78.90) 

- - -
48.06 2.56 (78.90) 

For and 0 behalf of the Board 

K.V. RAMACHANDRAN 

VICE CHAIRMAN AND MANAGING DIRECTOR 

DIN: 00322331 

Year ended March 
31,2023 Audited 

Rs. in Lakhs 

5,843.25 

-
5,843.25 

(230.66) 

-
(230.66) 
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