EL FORGE LIMITED

x Regd.Off : No.1A, Sriperumbudur High Road (Via) Singaperumal Koil, Appur Village, Kattangulathur Onrium,
ELFORGE Chengalpattu District 603204 Phone: (044) 47112500 Fax: (044) 47112523

* Corp.Office : N0.21C, A.R.K.Colony, Eldams Road, Alwarpet, Chennai 600018 Ph (044)24334010

Email id:edf @elforge.com Web Site : http://www.elforge.com CIN : L34103TN1934PLC0O00669

Ref: EFL/BSE/531144/BSE/2023-24 12% May, 2023

The DSC-CRD

BSE Ltd

Phiroze jee Jee Bhoy Towers,
Dalal Street,

Mumbai 400 001.

Dear Sir,
Sub: Outcome of Board Meeting
Ref: Our Scrip code 531144

Pursuant to Regulation 33 & 47 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulation 2015, please find enclosed herewith.

1. Copy of Standalone Financial Results of the Company approved by the Audit
Committee for the Quarter and Year Ended 31/03/2023, and taken on record by the
Board of Directors at their meeting held today ie. 12 May 2023 along with Extract of
Results to be published in newspaper.

2. Copy of Limited Review Report on the aforesaid Results from the Auditors of the
Company placed before the Board of Directors of the Company at their meeting held
today.

3. The Un-Audited Financial Results (Standalone) will be uploaded on the website of the
company at www.elforge.com

4. The Extract of the Unaudited Financial Results (Standalone) will be published in newspaper,
ie. MALAI MALAR and THE FINANCIAL EXPRESS in the format prescribed.

5. There are no Qualifications in the auditor’s Report and hence the statement of impact
on qualification made is not applicable.

6. The Meeting of the Board of Directors commenced at 14:30 hrs and concluded at 16.00 hrs.

7. We request you to take the above on record and note the compliance under above
referred regulations of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015( SEBI LODR).

Thanking you,
Yours Faithfully,
For EL FORGE LIMITED
SOWMITHRI Digitally signed by SOWMITHRI
RAJAGOPAL
RAJAGOPAL Date: 2023.05.12 17:04:50 +05'30'

Company Secretary & Compliance Officer
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.l ELFORGE I'

EL FORGE LIMITED
Reg.office: 1A, Sriperumbudur High Road (Via) Singaperumal Koil, Appur Village, Kattangulathur Onrium, kancheepuram 603204

(Prepared in Compliance with Indian Accounting Standards - IND AS)

Phone: (044) 47112500 Telefax (044) 47112523 E Mail : edf@elforge.com CIN: L34103TN1934PLC000669
Corporate Office: Door No.21C, A.R.K Colony, Eldams Road, Alwarpet, Chennai - 600018.
Phone: (044) 24334010/11 E Mail : edf@elforge.com
Audited Standalone Financial Results for the quarter and year ended March 31, 2023

Quarter ended Quarter ended Quarter ended Year ended Year ended
Particulars March 31, 2023 December 31, March 31, 2022 | March 31, 2023 | March 31, 2022
Audited 2022 Unaudited Audited Audited Audited
Income
Revenue from operations 1824.02 149218 1125.81 5846,31 4033.62
Land Income 0.00 0.00 0.00 0.00 0.00
Other income 1.45 074 2.28 4.99 16,75
Total Income 1825.47 1492.93 1128.09 5851.30 4050.38
Expenses
Cost of materials and services consumed 1015.52 83819 635.54 3216.78 2218.94
Cost of the land sold 0.00 0.00 0.00 0.00 0.00
Changes in inventories of finished goods, stock-in-rade and -88.59 027 -66.50 -56.91 -30.72
work-in-progress
926.93 837.92 569.04 3159.87 2188.22
Cost of the land sold 0.00 000 0.00 0.00 0.00
Employee benefits expense 307.32 226.28 226.52 965.45 750,51
Finance costs 9.10 10.11 8.51 30.77 43.28
Depreciation and amortisation expense 127.04 120.56 157 87 488.71 617.30
Other expenses 379.37 34535 25548 1335.01 991.08
Total Expenses 1749.76 1540.22 1217.42 5988.81 4590.39
Profit/ (Loss) before exchange gain/ {loss) on swap 751 41,29 -89.33 -137.51 -540.01
contracts, exceptional items and tax
Exchange gain/ {loss) on swap contracts 0.00 0.00 0.00 000 0.00
Profit/ (Loss) before exceptional items and tax 5.1 -47.29 -89.33 -137.51 -540.01
Exceptional ltems -73.15 -20.00 -23.08 93,15 143.16
Profit/ (Loss) before extraordinary items and tax 2.56 -67.29 -112.41 -230.66 +396.85
Extraordinary ltems 0.00 0.00 0.00 0.00 0.00
Profit/ {Loss) before tax 2.56 -67.29 A12.41 -230.66 -396.85
Tax expense:
(a) Current tax expense 0.00 0.00 0.00 0.00 0.00
(b} {Less): MAT credit 0.00 0.00 0.00 0.00 0.00
(c) Short / (Excess) provision for tax relating to prior years 0.00 0.00 0.00 0.00 0.00
(d) Net current tax expense 0.00 0.00 0.00 0.00 0.00
(e) Deferred Tax
Total Tax Expenses 0.00 0.00 0.00 0.00 0.00
Profit for the year from continuing operations
Prafit from discontinued operations 0.00 0.00 0.00 0.00 0.00
Tax Expense of discontinued operations 0.00 0.00 0.00 0.00 0.00
Profit for the year from discontinued operations 0.00 0.00 0.00 0.00 0.00
Net profit/{Loss) for the period 2.56 -67.29 -112.41 -230.66 -396.85
Other Comprehensive Income
(i) Items that will not be reclassified to Profit or Loss
Remeasurement of Defined Benefit Plans 0.00 0.00 0.00 0.00 0.00
Tax on the same 0.00 0.00 0.00 0.00 0.00
(i) Income tax relating to items that will not be reclassified to 0.00 0.00 0.00 0.00 0.00
Profit or Loss
Total Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00
Total Comprehensive Income 2.56 -67.29 -112.41 -230.66 -396.85
Paid of equity share capital { Face Value of the share of 203243040 203243040 203243040 203243040 203243040
Rs. 10/ each)-Absolute value
Eaming Per Share (Rs.) - Basic and Diluted [Net Profit/{loss) 0.01 0.33 -0.55 -1.13 -1.85
for the period after tax/Weighted average number of equity
shares]
[Not annualised] | [Not annualised] | [Not annualised] [Annualised] [Annualised]




Notes:

1. The above audited standalone financial results for the quarter and year ended March 31, 2023 have been reviewed by the Audit Committee and approved by the Board

of Directors at their meeting held on May 12, 2023.

2. These financial results have been prepared in accordance with Indian Accounting Standard (Ind As') prescribed under section 133 of the Companies Act, 2013 read with
relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated July 5,

2016.

3. Previous period figures have been regrouped / reclassified, wherever necessary, to conform to the current period classification / presentation.
4. Number of complaints from share holders received during the quarter NIL and disposed off during the quarter NIL.
5.5egment Wise Revenue,is based on review by the Chief Operating Decision Maker of the Company who reviews operations internally.
The Company has twa business segment (1) Manufacture and Sale of Steel forgings, (2) Land and Development described as "Other Operating Income”. The Company

has disclosed the same as per IND AS 106.

Particulars Quarter ended | Quarter ended | Quarter ended Year ended Year ended
March 31,2023 | December 31, | March 31,2022 | March 31,2023 | March 31,2022
Audited 2022 Unaudited Audited Audited Audited
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs

Segment Revenue
Forgings 1,825.47 1,402.93 1,128.00 5,851.30 4,050.38
Land Income . = + % -
Total Revenue 1,825.47 1,492.93 1,128.09 5,851.30 4,050.38
Segment Results
Profit/{Loss) on forgings 256 (67.29) (112.41) (230.66) (396.85)
Land profit{loss) - - . . #
Net Profit / Loss 2.56 (67.29) (112.41) (230.66) (396.85)

Place : Chennai
Date : 12-05-2023

For and on behalf of the Board

K.V. RAMACHANDRAN
VICE CHAIRMAN AND MANAGING DIRECTOR

DIN: 00322331




EL FORGE LIMITED

(Prepared in Compliance with Indian Accounting Standards - IND AS)

x Corporate Office: Door No.21C, A.RK Colony, Eldams Road, Alwarpet, Chennai - 600018.
ELFORGE Phone: (044) 24334010/11 E Mail : edf@elforge.com
* Audited Standalone Financial Results for the quarter and year ended March 31, 2023

Reg.office: 1A, Sriperumbudur High Road (Via) Singaperumal Koil, Appur Village, Kattangulathur Onrium, kancheepuram 603204
Phone: (044) 47112500 Telefax (044) 47112523 E Mail : edf@elforge.com CIN: L34103TN1934PLC000669

Particulars Asat March 31, 2023 As at March 31, 2022

ASSETS

Non-current assets

Property, plant and equipment 234742 2656.23

Capital work-in-progress 0.00 0.00

Financial Assets 0.00 0.00

(i} Investments 0.01 0.01

(iv) Others 85.40 59.90

Other non-current assets 1.26 8.71
2434.09 2724.85

Current assets

Inventories 417.75 429.86

Financial Assets

(i) Investments

(ii) Trade Receivables 378.32 199.23

(iii) Cash and cash equivalents 228.80 138.47

(iii) Cash and cash equivalents 3.74 3.74

Other Current Assets 183.60 147.47

Current Tax (Net) 65.44 47.13
1277.65 965.90

Total Assets 3711.74 3690.76

EQUITY AND LIABILITIES

Equity

Equity Share capital 2032.43 2032.43

Other Equity -§112.88 -7882.21

-6080.44 -5649.78

Liabilities

Non-current liabilities

Financial Liabilities

(i) Borrowings

Other Term Liabilities 1211.12 1211.12

(i) Advance Received 7056.03 7056.03

(i) Secured Borrowings 468.98 468.98
8736.13 8736.13

Current liabilities

Financial Liabilities

(i) Borrowings

(ii) Trade Payables 388.18 243.50

(iii) Other financial liabilities 158.54 151.73

Other current liabilities 43215 406.82

Provisions 77.18 2.35

Current Tax Liabilities (Net) 0.00 0.00
1056.05 804.41

Total Equity and Liabilities 371174 3690.76

1. The disclosure is an extract of audited balance sheet as at March 31, 2023 prepared in com

pliance with Indian Accounting Standards [IND AS]
have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 12, 2023




EL FORGE LIMITED
Reg.office: 1A, Sriperumbudur High Road (Via) Singaperumal Koil, Appur Village, Kattangulathur Onrium, kancheepuram 603204
Phone: (044) 47112500 Telefax (044) 47112523 E Mail : edf@elforge.com CIN: L34103TN1934PLC000669

Corporate Office: Door No.21C, A.R.K Colony, Eldams Road, Alwarpet, Chennai - 600018.
ﬁ Phone: (044) 24334010/11 E Mail : edf@elforge.com
* Audited Standalone Financial Results for the quarter and year ended March 31, 2023
(Prepared in Compliance with Indian Accounting Standards - IND AS)
Particulars March 31, 2023 March 31, 2022
Cash flow from operating activities
Profit for the year -230.66 -396.85
Adjustments for :
Depreciation, amortisation and impairment - net of capitalisation 488.71 617.30
Profit on Sale of Leasehold Rights 0.00 -171.80
Loss / (Profit) on disposal of tangible assets -1.47 6.65
Loss on sale on investment 0.00 0.00
Finance costs - net of capitalisation 39.77 43.28
Dividend income 0.00 0.00
Provision reversals/write back 0.00 0.00
Operating profit before working capital changes 296.35 98.57
Adjustments for changes in :
Liabilities and provisions 251.64 40.56
Trade receivables -179.09 -62.83
Inventories 12.11 -70.66
Other non-current and current assets -46.98 -4.07
Cash generated from operations
Income tax paid 0.00 0.00
Net cash flow from operating activities [A] 334.04 1.57
Cash flow from investing activities
Payments for acquisition of assets -184.21 -88.84
Proceeds on sale of fixed assets 5.78 7.58
Proceeds from sale of investments (net) 0.00 171.80
Deposits - (given)/receipt back -25.50 10.41
Dividend received 0.00 0.00
Net cash flow from investing activities [B] -203.93 100.95
Cash flow from financing activities
Repayments of long-term borrowings 0.00 0.00
Proceeds from long-term borrowings 0.00 0.00
Proceeds of short-term borrowings 0.00 0.00
Finance cost paid -39.77 -43.28
Net cash flow (used in) financing activities [C] -39.77 -43.28
Net cash Inflow [ A+B+C] 90.33 59.24
Opening cash and cash equivalents 142.21 82.97
Closing cash and cash equivalents 232,54 142.21
Closing cash and cash equivalents comprises
Cash on hand 13.82 10.47
Balance with Banks
i) In Current Accounts 29.60 7.63
ii) On Earmarked Accounts 3.74 3.74
iii) In Deposit Accounts 185.38 120.38
232.54 142.21

The disclosure is an extract of audited statement of cashflows for the year ended March 31, 2023 and audited statement of cashflows for the year
ended March 31, 2022 prepared in compliance with Indian Accounting Standards [IND AS] have been reviewed by the Audit Committee and

approved by the Board of Directors at their meeting held on May 12, 2023




D. VENKATESAN Bsc, FcA. CELL : 9381037023, 9500074364
Chartered Accountant PAN : ABFPV02T6M
E-mail - vengydca@yahoo.com
vengydca@gmail.com

VGN COSMOPOLIS, No. 123, MEADOWS STREET, AMBATTUR INDUSTRIAL ESTATE (POST). CHENNAI - 600 058
INDEFENDENT AUDITOR'S REPORT ' '
Te the Board of Directors of EL Forge Limited
Report on the Audit of atandalone Financial Results

o01. Name of the Company, Einancial Statements, Financial Year etc.

| have audited the accompanying Staternents as at March a1 2023 (Comprising of
Extracts of Audited Standalone Fimancial Results for the Quarter and Year Ended on the
aforesaid date, Audited Balance Shee! az at aforesald date and Audited Cash Flow
statemant for the year ended Year Ended on the aforesaid date) of EL Forge Limited
(hereinafter referred 1o as the "Company”) being submitted by the Company pursuant to
me requirement of Regulation 33 (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations”) and the aforesaid Statements
are based on audited Financial Statements [Comprising of audited Balance Sheet as at
March 31, 2023, the Statement of Profit and Loss (including Other Comprahensive
Income) for the year then ended, the Statement of Changes in Equity, the Staterment of
Cash Flows for the year then =nded and notes to the Standalone Financial Statements,
including & summary of the significant accounting policies and other explanatory
infarmation as on the aforesaid date] of the Company.

02. Opinion

In my epinion and to the best of my information and according to the explanations given
to me. the aforesaid standalone Statements:

(01) are presented in aeeardance with the requirements of the Listing Regulations in this
regard; and

(02) give a frue and fair view in conformity with the recognition and measurament
principles laid down in the applicable actounting stamdards prescribed under Section
133 of the Companies Act, 2013 (the "act"y and other accounting principles generally

accepted in India, of net profit for the quarer ended an the aforesaid date and nst
lnss for the year ended on the aforesaid date and other cormprehensgive income and
athar financial information of the Company for the year ended on the afaresaid date
and the standalone Balance Shest and the standalone statement of cash flows as at

and for the year ended on that date.
03, Basis for Opinion

(01) | conducted our audit in accordance with the ctgndards on Auditing (SAs) specified
under section 143(10) of the Act and other applicable authoritative pronguncements
issuad by the Institute of Chartered Accountants of India

(02) My responsibilities under those Standards are turther describad in the "Auditors
Responsibilties for the Audit of the Standalone Financial Results' section of our
report.

T,
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D. VENKATESAN B5sc. FCA. CELL : 9381037023, 9600074384
(A Chartered Accountant PAN : ABFPVO276M
E-mail : vengydca@yahoo.com
vengydca@gmail .com

VGN COSMOPOLIS, No. 123, MEADOWS STREET, AMBATTUR INDUSTRIAL ESTATE (POST), CHENNAI - 600 058.

Report on the Audit of Standalone Financial Results (Continued)

{03} | am independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to my audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and | have fulfilled my other ethical
responsibilities in accordance with thess requirements and the Code of Ethics.

(04) | believe that the audit evidence obtained by me is sufficient and appropnats 1o
provide a basis for my opinion,

04, Emphasis of Matter
| draw attention to the following;

(01) The option to exercise conversion of preferential share to equity shares has not
been received by the company

(02) Moneys due to statutory authorities, as ascariained by the management. have
peen pravided fully. Any difference. between the amount provided in the books of
account and amount demanded by the statutory authorities, shall be accounted
in the year of request of demand.

My opinion is not modified in respect of the above matters.
05. Board of Directors’ Responsibilities for the Standalone Financial Results

(01) These Standalone financial results have been prepared on the basis of the
standalone annual financial statements. The Board of Directors of the Company
is responsible for the preparation and presentation of these standalone financial
results that give a true and fair view of the net profit! MNet loss and other
comprehensive income and other financial infarmation of the Cempany and the
standalone Balance Sheet and the standalone statement of cash flows in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant Rules issued thersunder and other accounting principles generally
accepted In India and in compliance with Regulation 33 of the Listing
Regulations.

{02y The Board of Directors of the Company are responsible for

(a) Maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assels of the Company and for
preventing and detecting frauds and other iregularities;

(b) Selection and application of appropriate accounting policies;



VE CELL . 9381037023, 3600074394
E-mail : vengydca@yahoo.com
vengydcai@gmail.com

VGMN COSMOPOLIS, No, 123, MEADOWS STREET AMBATTUR INDUSTRIAL ESTATE (FOST), CHENNAI - 500 058.

Report on the Audit of Standalone Financial Results (Continued)
ic) making judgments and estimates that are reasonable and prudent; and

{d) the design, implemsntation and maintenance of adequate internal financial
controls. that were operating sffectively for ensuring accuracy and
completensss of the accounting records, relevant to the preparation and

(2) presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or errar,
which have been used for the purpose of preparation of the standalone
financial results by the Directors of the Company, as aforesaid.

(03) In preparing the standalone financial results, the Board of Directars of the
Company are responsible for assessing the ability of the Company to continue
as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or 10 c=ase operations, or has no
realistic alternative but to do s0.

04} The Board of Directors of the Company are responsible for overseeing the
financial reporting process of the Company

06. Auditor's Responsibilities for the Audit of the Standalone Financial Results

(01) My objectives are to obtain reascnable assurance about whether the standalone
financial results as a whele are free from material misstatement, whether due fo
fraud or error, and 1o issue an auditor’ report that includes my opinion.

(02) Reascnable assurance ig a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstaterment when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasaenably be
expacted to influence the economic decisions of users taken on the basis of
these standalone financial results

(03) As part of an audit in accordance with SAs, | exercise professional judgment and
maintain professional scepticism throughout the audit. | also:

(a) Identify and assess the nsks of material misstatement of the standalone
financial results, whather due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audt evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal contral.



D. VENKATESAN esc. Fca, GELL ; 9381037023, 3600074594
% Chartered Accountant PAN  ABFPVDZTEM
E-mail : vengydca@yahoo,com
vengydca@amail . com

VGHN COSMOPOLIS, No. 123, MEADOWS STREET, AMBATTUR INDUSTRIAL ESTATE [POST), CHENNAI - 600 058

Report on the Audit of Standalone Financial Results (Continued)

ib} Obtain an understanding of intemal control relevant 10 the audit in order to
design audit procedures that are appropriate in the cirgumstances. Under
Section 143(3) (i) of the Act. | am also responsible for gxpressing my opinion
an whether the company has adequate internal financial controls with
reference to standalone financial statements in place and fhe operating
effectiveness of such cantrols.

(¢) Evaluate the appropriatensss of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the Board of Dinectors.

(d) Conclude on the appropriateness of the Board of Directors use of the geing
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to evenls or conditions that
may cast significant doubt on the ability of the Company to continue as a
going concern. If | conclude that a material uncertainty exists, | am reguired
to draw attention in my auditor's report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify
my opinion.

(e} My eonclusions are based on the audit evidence obtained up to the date of
my audit report. However, future events or conditions may cause the
Company to cease to continue as a geing concern.

(i Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the standalone
financial results represent the underlying transactions and events in a
manner that achieves fair prasentation.

Materiality is the magnitude of misstatements in the standalone financial results that,
individually or in aggregate, makes it probable that the economic decisions of a
reazonably knowledgeable user of the standalone financial results may be influenced. |
consider quantitative materiality and gualitative factors in (i) planning the scope of my
audit work and in evaluating the results of my werk; and (i) 1o evaluate the effect of any
idantified misstatements in the financial results.

07. Communicate with those charged with governance

| communicate with those charged with govermnance of the Company regarding, among
othar matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that | identify during my audit. |
also provide those charged with governance with & statement that | have complied with
relevant ethical requirements regarding independence, and to commun icate with them all
relationships and other matters that may reazonably be thought to bear on my
independence, and where applicable, related safeguards.

-,

-~



D. VENKATESAN 8se Fca, CELL . 9381037023, 9600074394
' Chartered Accountant PAN = ABFPVO2TEM
E-mail - vengydca@yahoo com
vengydca@gmail com
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Report on the Audit of standalone Financial Results (C ontinuad)
08, Other Matters

(01  The figures of the sta ndalone financial results as reported for the guarter anded
Mareh 31, 2023 and the corresponding quarter ended in the previous ysar are
the balancing figures batween audited figures in respect of the full financial year
and the published yearto-date figures up to the end of third quarter of the
relevant financial year. Alga, the figures up 1o the end of the third guarter of the
current has been subjected to limited review by me and previous financial year
had been subjected to limited review by Firm of Chartered Accountants.
(hereinafter referred to as “he Predecessor Auditor’). Please also refer the
immediately succeeding paragraph.

(02) The comparative financial results of the Company for the pravious year ended
March 31, 2022, included in this Statement had net been audited by me but the
Predecessor Auditor, who has expressed a modified conclusion or opinion on
those statements vide their report dated 30-05-2022. These reports of the
Predecessar Auditor have been relied upon Dy me for the purpose of the audit/
review of the Statement. | have not given any modified opinion or report. In
respect of the modified opinion given by the Predecessor Auditor, | stale as
follows.

(a) In respect of Qualified Opinion of the Predecessor Auditor

The company has paid entire amount outstanding as at March 31, 2023,
sewards the gratuity liability to the Gratuity Fund managed by LIC of India {In
other words no maoney is outstanding, towards Gratuity liability to the Fund
Manager):

(b} In respect of Emphasis of Matters of the Predecsssor Auditor

(iy impagt of COVID-18 pandemic situation on the Company's financial
resylts as assessed by the management (In other words, there is no
serious impact, as of now, compared to the first instance of COVID-19).

(il The company has ransfered (before March 31, 2023), fully, the
unclaimed Public Deposits, to the Investor Education and Protection

Fund. (In other words, deposit holders’ money is not with the Company)

(c) In view of the above, | have excluded the aforesaid modified opinion of the
Predecessor Auditor in my repor.

Qalehiy

Nama of the signatory. D Venkatesan
Membership No_: 026485
UDIN: 23028465BGVHE LE&02

Place: Channa
Diate: 12-05-2023
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