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INDEPENDENT AUDITORS' REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL 
RESULTS FOR QUARTER ENDED JUNE 30, 2022 

To, 
The Board of Directors 
Eimco Elecon (India) Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Eimco Elecon (India) Limited ("the Company") for the quarter ended June 30, 2022 (hereinafter 
referred to as "the Statement" an9 initialed by us for the purpose of identification), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. This Statement is the 
responsibility of the Company's Management and has been approved by the Board of Directors. 
Our responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of Company 
personnel and analytical procedures applied to f inancial data and thus provides less assurance 
than an audit. We have not performed an audit and, accordingly, we do not express an audit 
opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with applicable Indian 
Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

4. Other Matters 

a) The comparative standalone unaudited financial figures of the Company for the 
corresponding quarter ended June 30, 2021 prepared in accordance with Indian Accounti ng 
Standards (Ind AS) included in this Statement are based on previously issued standalone 
unaudited financial results that were reviewed by the predecessor auditor who expressed 
unmodified conclusion vide their review report dated August 5, 2021. 
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b) The comparative standalone audited financial figures of the Company for the preceding 
quarter ended March 31, 2022 and the standalone audited financial results for the year 
ended March 31, 2022, included in these financia l results are based on the previously issued 
results of the Company prepared in accordance with the Indian Accounting Standards ("Ind 
AS") prescribed under Section 133 of Companies Act, 2013. Those standalone audited 
financial results prepared under Ind AS were audited by the predecessor auditor, whose 
audit report dated April 29, 2022 expressed an unmodified opinion on those financial results. 

Our conclusion on the Statement is not modif ied in respect of the above matters. 

For K C Mehta & Co LLP 
Chartered Accountants 
Firm's Registration No. 106237W/W100829 

Vishal Oigftallyslgned 
byVlshal P Doshi 

P Doshi ~:,~; ~~2:a~~i~? 
Vishal P. Doshi 
Partner 

Membership No. 101533 
UDIN: 22101533ANGRLW7601 
Place: New Delhi 
Date: July 20, 2022 
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EIMCO ELECON ( INDIA ) LIMITED 
Regd. Office Anand Sojitra Road, Vallabh Vldyanagar - 388 120. 

Website: www.eimcoeiecon.in CIN:L29199GJ1974PLC002574 email:investor@eimcoelecon.in 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30 JUNE, 2022 

(Rs. ,n L.akh) 

Quarter Ended Year Ended 

Partlculan 30.06.2022 31.03.2022 30.06.2021 31.03.2022 

Unaudited Audited Unaudited Audited 

Income 

(a) Revenue from Operations 3,347.8S 3,600.42 1,496.19 8,444.37 

(bl Other Income (See Note 3) 18 57 252.48 214.18 917.77 

Total Income 3,366.42 3,852.90 1.710.37 9,362.14 

Expenses 

(a) Cost of materials consumed 789.19 1,923.26 699.92 4,146 97 

(b) Purchase of stock-in-t rade 586.29 726.96 387.19 2,452.88 

(C) Changes in inventories of finished goods, work-in-progress and stock-In-trade 804.39 (874.38) (546.94) (2,928.34) 

(d) Employee benefits expense 397.26 298.99 259.53 1,248.54 

(el Finance Cost 8.04 9.29 18.04 42.76 

(f) Depreciation and amortisation expense 188.01 204.35 197.52 809.39 

(g) Compensation to Distributors 352.59 439.52 187. 71 997 02 

(h) Other Expenses 559.92 629.56 448.13 1,605.22 

Total Expenses 3,685.69 3,357.55 1,651.10 8,374.44 

Profit/(Loss) before Tax (1-2) (319.27) 495.35 59.27 987.70 

Tax Expense : 

Current Tax 4800 116.00 1600 286.00 

- Adjustment of tax relating to earlier periods 0.35 70.06 

- Deferred Tax (239.09) 1 18 (126.72) (220 31) 

Total Tax Expense (191.09) 117.53 (110.72) 135. 75 

Net Proflt/(Loss) for the period after tax (3-4) (128.18) 377.82 169.99 851.95 

Other Comprehensive Income (net of tax) 
Items that will no t be classified to profit & Loss 

(i) Remeasurement of defined benefit plan (37.37) (37.37) 

(ii) income tax related to it ems no (i) above 10.88 10.88 

Other Comprehensive Income for the period (net of tax) (26.49) (26.49) 

Total Comprehensive Income for the period (net of tax)(5+6) (128 .18) 351.33 169.99 825.46 

Paid-up Equity Share capital ( Face Value Rs. 10/· per share) 576.84 576.84 576.84 576.84 
Other Equity 32,386.53 

Earning per equity share: ( Face Value of Rs. 10/- each) (for the period not annualised) 

- Basic (in Rs. I (2.22) 6.55 2.95 14.77 

- Diluted (In Rs. ) (2.22) 6.55 2.95 14 77 

(See accompanying notes to the Anancial Results) 

Notes: 

1 The above unaudited standalone financial results have been reviewed by the Audil Committee and apprOlled by the Board of Directors of the Comp.any 
,n its meetings held on 20th July 2022. The standalone financials results have been reviewed by the Statutory Auditors as required under regufat,on 33 
of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended and have Issued an unmodified report thereon. 

2 The figures for the quarter ended 31st March, 2022 are the balancing figures between audited figures In respect of the full flnancial year and the 
unaudited published year-to-date figures up to the third quarter ended 31st December, 2021 

3 Ot her income of current quarter of Rs. 18.57 Lakh Is net off loss of Rs. 107.22 Lakh on account of Investments valued at fair value through profit and loss 
account (FVTPL). Corresponding figures are given as under :-

!Rs. In Lakhl 
Penkulers QuanAr e:nded on Yearer\.dedon 

:t0--Jun•2022 Sl •Mar·202l SO--Jun- 202 1 S 1 ~Mar•20l 2 
Uf\aud.itff Audited Unauch l «d 4'.id,ted 

G;un / (t..oss ) o n '•" valu•d ( 107.22) 174 36 1U.9J 670.46 
inv• stmenu 

4 The Company has only one reportable business sesment i.e. Machinery and Spares which is applicable to standalone result s. 

5 Figures of corresponding previous quarters/period have been regrouped/ rearransed wherever necessary. to make them comparable 

abh Vidyanagar 
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For a f the Board of Directors 

E,mc l.Jmite~. 
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INDEPENDENT AUDITORS' REVIEW REPORT ON THE UNAUDITED CONSOLIDATED FINANCIAL 
RESULTS FOR QUARTER ENDED JUNE 30, 2022 

To, 
The Board of Directors 
Eimco Elecon (India) Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
of Eimco Elecon (India) Limited ("the Company" ) and its share of the net loss after tax and total 
comprehensive loss of its associate for the quarter ended June 30, 2022, (hereinafter referred 
to as "Statement" and initialed by us for the purpose of identification), being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement which is the responsibility of the Company's management and approved by the 
Company's Board of Directors. Our responsibility is to issue a report on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, to the extent applicable. 

4. The Statement includes the interim financial results of the following entity: 
Sr. Name of the Entity Relationship 
No. 

I Eimco Elecon Electricals Limited Associate 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration referred in paragraph 6 below, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS' ) specified under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
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the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The unaudited consolidated financial results includes the company's share of net loss of~ 1.52 
Lakh and total comprehensive loss~ 1.52 Lakh for the quarter ended June 30, 2022, in respect 
of its Associate based on their interim financial result which have been reviewed by their 
auditors. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. Other Matters 

a) The comparat ive Consolidated unaudited financial figures of the Company for the 
corresponding quarter ended June 30, 2021 prepared in accordance with Indian Accounting 
Standards (Ind AS) included in this Statement are based on previously issued Consolidated 
unaudited financial results that were reviewed by the predecessor auditor who expressed 
unmodified conclusion vide their review report dated August 5, 2021. 

b) The comparative Consolidated audited financial figures of the Company for the preceding 
quarter ended March 31, 2022 and the Consolidated audited financial results for the year 
ended March 31, 2022, included in these financial results are based on the previously issued 
results of the Company prepared in accordance with the Indian Accounting Standards ("Ind 
AS") prescribed under Section 133 of Companies Act, 2013. Those Consolidated audited 
financia l results prepared under Ind AS were audited by the predecessor auditor, whose 
audit report dated Apri l 29, 2022 expressed an unmodified opinion on those financial resu lts. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For K C Mehta & Co LLP 
Chartered Accountants 

Firm's Registration No. 106237W/W100829 

Vishal P~:!t;<;.,~, 
Doshi ~~~~2!~~; 

Vishal P. Doshi 
Partner 
Membership No. 101533 
UDIN: 22101533ANGRRG9372 
Place: New Delhi 
Date: July 20, 2022 

Conv•ntd llltO L1mt1td l.labthty Pannershtp (LLPIN ABB-3171) w e r. June 7. 2022 lrom KC Mehta & Co. (rmn R•g. No GUJYA102890J 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FDR THE QUARTER ENDED ON 30 JUNE, 2022 

(R5. In Lakh) 

Quarter Ended Yeu Ended 
P1rtlcul1r,; 30.06.2022 31.03.2022 30.06.2021 31.03.2022 

Unaudited Audlttd Unaudited Audited 

Income 

(a) Revenue from Operations 3,347.85 3,600.42 1,496.19 8,444.37 
(bl Other Income (See Note 3) 18.57 252.48 214.18 91 I 77 

Toullncome 3,366.42 3,852.90 1,710.37 9,362. 14 
Expenses 
(a) Cost of materials consumed 789.19 1,923.26 699.92 4,146.97 
(b) Purchase of stock-in-trade 586.29 n6.96 387.19 2,452 88 
(cl Changes in Inventories of finished goods, wo<lt-in-progress and stock-In-trade 804.39 (874.38) (546.94) (2,928.34) 

(d) Employee benefits expense 397.26 298.99 259.53 1,248.54 
(el Finance Cost 8.04 9.29 18.04 42.76 
(f} Depreclaclon and amortisation expense 188.01 204.35 197.52 809.39 
(&) Compensation 10 Distributors 352.59 439.52 187 71 997 02 
(h) Other Expenses 559.92 629.56 448.13 1,605.22 

Total Expense1 3,685.69 3,357.55 1,651.10 8.374.44 
Profit/(Lou) before share of profit In Associate (1-2) (319.27) 495.35 59.27 987.70 
Share in pront (loss) of u sod ate (1.52) 0.85 4.30 15.84 
Profit/(Lou) before Tax (3+4) (320.79) 496.20 63.57 1,003.54 

Tax Expense : 

• Current Tax 48.00 116.00 16.00 28600 
• Adjustment of tax relating to earlier periods 0.35 7006 

• Deferred Tax (239.09) 118 (126 721 (220 31) 
T oul Tax Expense {191.09) 117.53 (110.72) 135.75 
Net ProOt/(Loss) for the period after tax (5-6) (129.70) 378.67 174.29 867.79 
Other Comprehensivr Income (net of tax) 

Items that will not be classified to profit & Loss 

(I) Remeasurement of defined benefit plan (37.37) (37 37) 
(ii) Income tax related to items no (I) above 10.88 10.88 

Other Compr ehensive Income for the period (net of tax) (2U9) (26.49) 

Total Comprehensive Income for the period (net of tax)(7+8) (129.70) 352.18 174.29 841.30 

Pa,d-up Equity Share Capital ( Face Value Rs. 10/· per share) 576.84 576.84 576.84 576.84 
Other Equity 32,707.19 
Earning per equrty share: ( face Value of Rs. 10/- each) ( for the penod not annualised) 

- 8asoc (in Rs.) 12.rn 6.56 3.02 15.04 
• Orluttd (1n Rs. ) (2.25) 6.56 3.02 1504 

[See accompanyin notes to the Financial Results) 

Notes: 

1 The above unaudited consolidated financial resufu have been reviewed by the Audit Committee and approved by the Board of Dinectors of the 

Company rn i ts meetings held on 20th July 2022. The consolidated fln1ndals results have been reviewed by the Statutory Audnors as r,equired under 

regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended and have issued an unmodified report 
thereon. 

The figures for the quarter ended 31st March. 2022 are the balancing figures between audited figures In respect of the full financial year and the 
unaudited published ye.ar•to•date figures up 10 t he third quarter ended 31st December, 2021. 

Other Income of current quarter of Rs. 18.57 ukh is nect off loss of Rs 107.22 Lakh on account of Investments valued at fa,r value through profit and 
loss account (MPL). Corresponding figures are given as under :• 

(Rs. In Lakh) 
.,•'1•Cwla rs OVart.ef' ef\dN -" Ye.,.cf'di..,Ol"l 

>0--JUfl .. J0.22 I ll~M ...... ~.l SO-ll..-.,02.1 .-1.......,._2022 
Un•~d,._.d I Avd,\M u~vo,teo Audit.ad 

C.••f'III / o .. onJ Of'I fair v• .h.leo (107 2 2) I u·• >• I .... ., C7046 
ln.4.":Jt,n .. f\ t S 

4 Consolidated statement Includes share in assoc,ate: E1mco Elecon Electncals ltd. 

The Company has only one reportable business seamen! I.e. Machinery and Spares wt11ch is applicable to st1nd1lone results. 

6 F,gu,es of corresponding previous quarters/ penod have been regrouped/rurranged wherever neceuary, to mal<e them compar1ble 

For and hal f the Board of Directors 

Etm" I ) L,mrted. 

Place : Vallabh Vldyanagar 

Date 20-July-2022 


