
 
 

BLACK BOX LIMITED (Formerly AGC Networks Limited) 
Registered Office: 501, 5th Floor, Building No. 9, Airoli Knowledge Park, MIDC Industrial Area, Airoli, Navi Mumbai 400 708, India 

BLACKBOX.COM | CIN: L32200MH1986PLC040652 | Tel: +91 22 6661 7272 

                    Telephone: +91 22 6661 7272 | Email: info.india@blackbox.com 

 
 
BBOX/SD/SE/2022/109 
 
November 11, 2022 
 
To, 

Corporate Relationship Department 
Bombay Stock Exchange Limited 
P.J. Tower, Dalal Street, 
Fort, Mumbai 400001 

Corporate Relationship Department 
The National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra East, Mumbai 400051 

 
Sub: Outcome of the Board Meeting held on 11.11.2022 
 
Ref: Black Box Limited (Formerly known as AGC Networks Limited)—Scrip Code: 5000463 NSE Symbol: BBOX 
 
Dear Sir/Madam, 
 
With reference to our letter no. BBOX/SD/SE/2022/108 dated November 5, 2022, regarding the meeting of the 
Board of Directors (“the Board”) of Black Box Limited (“the Company”) scheduled on November 11, 2022, we 
wish to inform you that the Board of Directors of the Company, at its meeting held today i.e. on November 11, 
2022 has, inter‐alia, decided on following business items:  
 
1. Considered and approved the Unaudited Financial Results (Standalone and Consolidated) of the Company 

for  the  quarter/half‐year  ended  September  30,  2022.  Pursuant  to  Regulation  33  of  the  SEBI  (Listing 
Obligations  and  Disclosure  Requirements)  Regulations,  2015  ("LODR  Regulations"),  we  are  enclosing 
herewith the following:  

 
a. Unaudited Standalone and Consolidated Financial Results of the Company, for the quarter/half‐year 

ended September 30, 2022; and   
 

b. Limited  Review  Report  on  the  Unaudited  Standalone  and  Consolidated  Financial  Results  of  the 
Company, for the quarter/half‐year ended September 30, 2022. 

 
2. Considered  and  approved  the  Scheme  of  Reduction  of  Share  Capital  between  the  Company  and  its 

shareholders  (‘Scheme’)  under  section  66  read  with  section  52  and  other  applicable  sections  of  the 
Companies Act,  2013 and National Company  Law Tribunal  (Procedure  for Reduction of  Share Capital  of 
Company)  Rules,  2016.  The  Scheme  is  subject  to  the  approval  of  the  shareholders,  Hon’ble  National 
Company Law Tribunal, Mumbai and all other regulatory approvals. 
 
Further,  the  said  Scheme  does  not  result  into  any  change/reduction  in  Share  Capital  structure  of  the 
Company and serves as merely a set‐off in the books of the Company whereby debit balance in Profit & Loss 
Account  is getting adjusted/set‐off against the credit balance  in the Share Premium Account and Capital 
Reserve Account.   
 
The disclosure with respect to the aforesaid Scheme of Capital Reduction as required under para A of Part 
A  of  Schedule  III  of  Regulation  30  of  the  of  SEBI  (Listing  Obligation  and  Disclosure  Requirements) 
Regulations, 2015 read with SEBI Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/ 2021/0000000665 dated 
November 23, 2021 (‘SEBI Master Circular’) is annexed as Annexure 1 
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As  per  Regulation  37  of  the  Listing  Obligations,  the  Company will  be making  necessary  application  for 
obtaining ln‐principle Approval from the Stock Exchange and will do necessary acts and deeds as per SEBI 
Master Circular. 
 
 

The Board Meeting commenced at 08:26 PM and concluded at 09:40 PM  
 
 
This is for your information, record and necessary dissemination to all the stakeholders. 
 
 
Yours Faithfully, 
For Black Box Limited 
(Formerly known as AGC Networks Limited)     
 
 
 
 
Aditya Goswami         
Company Secretary & Compliance Officer 
 

   

ADITYA 
GOSWAMI

Digitally signed by ADITYA GOSWAMI 
DN: c=IN, postalCode=453331, st=MADHYA PRADESH, 
l=INDORE, o=Personal, 
serialNumber=90d7e0ec8731fc2b22a434065ca2d7edd4592cb0
5acf78877a4e25df6339ba91, 
pseudonym=2c490576c4864618897246fba4b85835, 
2.5.4.20=f18e7acba1999269290f6f4428a8f089e04d754a1d35fa9
5784d6edafe1ceb4c, 
email=ADITYA.GOSWAMI@BLACKBOX.COM, cn=ADITYA 
GOSWAMI 
Date: 2022.11.11 23:43:30 +05'30'
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                                                                                                                                                                                Annexure 1 
 
DISCLOSURE REQUIRED PURSUANT TO REGULATION 30 AND SCHEDULE III OF THE SEBI (LISTING OBLIGATIONS & 
DISCLOSURE REQUIREMENTS) REGULATIONS. 2015 READ WITH PARA’S 1.5 OF CLAUSE A OF ANNEXURE I OF SEBI 
CIRCULAR No. CIR/CFP/CMD/4/2015 DATED SEPTEMBER 09, 2015. 

 

1  Details and reasons for 
restructuring 

The  accumulated  losses  of  the  Company  have  wiped  off  the  value 
represented  by  the  share  capital.  This  has  given  to  the  need  for 
readjustment of capital reserve and securities premium in its books of 
accounts. 

 

The  restructuring  would  enable  the  Company  to  have  a  rational 
structure which is commensurate with its remaining business and assets 
and  the  books  of  the  Company  would  better  represent  its  financial 
position. 

 

Hence, the Board of Directors have proposed the Scheme providing for 
reduction  of  capital  reserve  and  securities  premium  account  of  the 
Company in accordance with Section 66 read with Section 52 and other 
provisions of the Companies Act, 2013. 

 

2  Quantitative and/ or 
qualitative effect of 
restructuring. 

Company  proposes  to  write  off  Accumulated  Losses  of  Rs. 
1,07,94,81,853  (Rupees  One  Hundred  and  Seven  Crores  Ninety  Four 
Lakh  Eighty  One  Thousand  Eight  Hundred  and  Fifty  Three  Only) 
reflecting  in  the  audited  standalone  financial  statements  of  the 
Company as on March 31, 2022 with the balance appearing in Capital 
Reserve Account and Securities Premium Account.  

 

Upon the Scheme coming into effect, balance in Capital Reserve Account 
be  reduced  from  Rs.  22,63,86,525  (Rupees  Twenty  Two  Crores  Sixty 
Three Lakh Eighty Six Thousand Five Hundred and Twenty Five Only) to 
NIL  and  balance  in  Securities  Premium Account  be  reduced  from  Rs. 
2,23,11,02,362 (Rupees Two Hundred and Twenty Three Crores Eleven 
Lakh  Two  Thousand  Three  Hundred  and  Sixty  Two  Only)  to  Rs. 
1,37,80,07,034 (One Hundred and Thirty Seven Crores Eighty Lakh Seven 
Thousand Thirty Four Only). 

 

Amongst others, the Scheme for Capital reduction will enable Company 
to provide a true and fair view of its financial position. 
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3  Details of benefit, if any, 
to the promoter / 
promoter group / 

group companies from 
such proposed 
restructuring 

 

The Scheme does not result in any benefits to the promoter/ promoter 
group/ group companies to the exclusion of the other shareholders 

4  Brief details of change in 
shareholding pattern (if 
any) of all entities. 

 

The  said  exercise  docs  not  envisage  any  change  in  the  shareholding 
pattern of the Company. Also, the proposed entities restructuring will 
not affect the rights of the Shareholders of the Company. 

 
For Black Box Limited 
(Formerly known as AGC Networks Limited)     
 
 
 
 
Aditya Goswami         
Company Secretary & Compliance Officer 
 
 

ADITYA 
GOSWAMI

Digitally signed by ADITYA GOSWAMI 
DN: c=IN, postalCode=453331, st=MADHYA 
PRADESH, l=INDORE, o=Personal, 
serialNumber=90d7e0ec8731fc2b22a434065ca2d7e
dd4592cb05acf78877a4e25df6339ba91, 
pseudonym=2c490576c4864618897246fba4b85835, 
2.5.4.20=f18e7acba1999269290f6f4428a8f089e04d7
54a1d35fa95784d6edafe1ceb4c, 
email=ADITYA.GOSWAMI@BLACKBOX.COM, 
cn=ADITYA GOSWAMI 
Date: 2022.11.11 23:43:51 +05'30'
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 
   
To the Board of Directors of Black Box Limited 
 
1. We have reviewed the accompanying statement of standalone unaudited financial results                                   

(the ‘Statement’) of Black Box Limited (the ‘Company’) for the quarter ended 30 September 2022 and 
the year-to-date results for the period 01 April 2022 to 30 September 2022, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).  
 

2. The Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), 
prescribed under section 133 of the Companies Act, 2013 (the ‘Act’), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India (‘ICAI’). A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in accordance with 
the requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

 

5. We draw attention to note 5 to the accompanying Statement, which describes the delay in remittance of 
import payments and repatriation of proceeds of export of goods and services, aggregating to                              
Rs. 4.93 Crores and Rs. 11.74 Crores, respectively, outstanding as at 30 September 2022 beyond the 
timelines stipulated under the Foreign Exchange Management Act, 1999, as amended from time to time. 
The management has filed necessary applications with the appropriate authority for extension of time 
period and condonation of such delays. The management is of the view that the fines / penalties, if any, 
that may be levied, are currently unascertainable but not expected to be material and accordingly, no 
adjustments have been made to the accompanying Statement in respect of aforesaid delays.                              
Our conclusion is not modified in respect of this matter. 

 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Bharat Shetty 
Partner    
Membership No:106815 
 
UDIN:22106815BCWSBA8207 
 
Place: Mumbai 
Date:  11 November 2022 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Black Box Limited 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results                                        

(the ‘Statement’) of Black Box Limited (the ‘Holding Company’) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as the ‘Group’) (refer Annexure 1 for the list of 
subsidiaries included in the Statement), for the quarter ended 30 September 2022 and the consolidated 
year to date results for the period 01 April 2022 to 30 September 2022, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 
  

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting                        
(‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (the ‘Act’), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on 
the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity 
(‘SRE 2410’), issued by the Institute of Chartered Accountants of India (‘ICAI’). A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with the Standards on Auditing specified under section 
143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

 
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated                     
29 March 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to                                                
the extent applicable. 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirements of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 

5. We draw attention to note 6 to the accompanying Statement, which describes the delay in remittance of 
import payments and repatriation of proceeds of export of goods and services, aggregating to                             
Rs. 17.21 Crores and Rs. 15.32 Crores, respectively, by the Holding Company and its subsidiary 
companies incorporated in India, outstanding as at 30 September 2022 beyond the timelines stipulated 
under the Foreign Exchange Management Act, 1999, as amended from time to time. The respective 
management of companies, as aforesaid, have filed necessary applications with the appropriate authority 
for extension of time period and condonation of such delays. The management is of the view that the 
fines / penalties, if any, that may be levied, are currently unascertainable but not expected to be material 
and accordingly, no adjustments have been made to the accompanying Statement in respect of aforesaid 
delays. Our conclusion is not modified in respect of this matter. 

 
6. The Statement includes the interim financial results of one subsidiary, which has not been reviewed by 

its auditor, whose interim financial results reflect total assets of Rs. 4.44 Crores as at 30 September 2022, 
and total revenues of Rs. 1.18 Crores and Rs. 1.18 Crores, net profit after tax of Rs. 0.08 Crores and                
Rs. 0.08 Crores, total comprehensive income of Rs. Nil and Rs. Nil, for the quarter and six-months period 
ended on 30 September 2022, respectively, and cash inflows (net) of Rs. 1.11 Crores for the six-months 
period ended 30 September 2022, as considered in the Statement. Our conclusion on the Statement, in 
so far as it relates to the amounts and disclosures included in respect of this subsidiary is based solely 
on such unreviewed interim financial results. According to the information and explanations given to us 
by the management, these interim financial results are not material to the Group. 
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the interim financial 
results certified by the Board of Directors. 
 

 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Bharat Shetty 
Partner    
Membership No:106815 
 
UDIN:22106815BCWSCQ8038 
 
Place: Mumbai 
Date:  11 November 2022 
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Annexure 1  
 
List of entities included in the Statement (in addition to the Holding Company) 
 

1. Black Box Technologies Pte Ltd. 
2. AGC Networks Philippines, Inc. 
3. AGC Networks & Cyber Solutions Limited 
4. AGC Networks LLC, Dubai 
5. AGC Networks LLC, Abu Dhabi 
6. AGCN Solutions Pte. Limited 
7. BBX Main Inc. 
8. AGC Networks LLC, USA 
9. Black Box Corporation  
10. ACS Dataline, LP 
11. ACS Investors, LLC 
12. BB Technologies, Inc. 
13. BBOX Holdings Mexico LLC 
14. BBOX Holdings Puebla LLC 
15. Black Box A/S 
16. Black Box Canada Corporation 
17. Black Box Chile S.A. 
18. Black Box Comunicaciones, S.A. 
19. Black Box Corporation of Pennsylvania 
20. Black Box de Mexico, S. de R.L. de C.V. 
21. Black Box Deutschland GmbH 
22. Black Box do Brasil Industria e Comercio Ltda. 
23. Black Box E-Commerce (Shanghai) Co., Ltd. 
24. Black Box Finland OY 
25. Black Box France 
26. Black Box Gmbh 
27. Black Box Holdings Ltd. 
28. Black Box International B.V. 
29. Black Box International Holdings B.V. 
30. Black Box Network Services (Dublin) Limited 
31. Black Box Network Services (UK) Limited 
32. Black Box Network Services AB 
33. Black Box Network Services AG 
34. Black Box Network Services Australia Pty Ltd 
35. Black Box Network Services Co., Ltd. 
36. Black Box Network Services Corporation 
37. Black Box Network Services, Inc. – Government Solutions 
38. Black Box Network Services India Private Limited 
39. Black Box Network Services Korea Limited 
40. Black Box Network Services New Zealand Limited 
41. Black Box Technologies New Zealand Limited 
42. Black Box Network Services NV 
43. Black Box Network Services S.r.l. 
44. Black Box Network Services SDN. BHD. 
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Annexure 1 (Cont) 
 

45. Black Box Network Services Singapore Pte Ltd 
46. Black Box Norge AS 
47. Black Box P.R. Corp. 
48. Black Box Services Company 
49. Black Box Software Development Services Limited 
50. Delaney Telecom, Inc. 
51. Norstan Canada, Ltd. / Norstan Canada, Ltée 
52. Norstan Communications, Inc. 
53. Nu-Vision Technologies, LLC 
54. Black Box Network Services Philippines, Inc. 
55. Black Box Technologies Australia Pty Limited 
56. COPC Holdings Inc. 
57. COPC Inc.  
58. COPC International Inc.  
59. COPC Asia Pacific Inc. 
60. COPC International Holdings LLC 
61. COPC India Private Limited 
62. COPC Consultants (Beijing) Co. Limited 
63. Fuji Soft Technology LLC 
64. Fujisoft Security Solutions LLC 
65. BBX Inc. 
66. Black Box Network Services Hong Kong Limited 
67. Black Box Technologies LLC 
68. Service Journey Strategies Inc. 
69. Servicios Black Box S.A. de C.V. 
70. Black Box Technologies Group B.V. 
71. Black Box Bangladesh Technologies Private Limited 
72. Black Box Costa Rica S.R.L 
73. Black Box Network Services Colombia S.A.S. 
74. Dragonfly Technologies Pty Ltd 
75. Cybalt Inc. 
76. Black Box Products FZE 
77. Pyrios Pty Limited (up to 03 September 2022) 

 
 

This space has been intentionally left blank 
 
 
 
 
 
 
 
 
 
 
 
 
 

Page 4 of 4 

 
 












