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Date: Thursday, August 10, 2023 
 
To 
BSE LIMITED 
Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai 400 001 
  

Scrip Code: 526703 
 

Sub.: Unaudited Financial Results for the quarter ended 30.06.2023 
Dear Sir, 

 
The Board of Directors at the Meeting held today at 12:30 Noon and concluded at 4.15 P.M., 
approved the Unaudited Financial Results for the quarter ended 30.06.2023. 
 
Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find Unaudited Financial Results for the quarter ended 30.06.2023 duly 
approved by the Board of Directors along with the Limited review report of the Auditors. 
 
Thanking you 
 
Yours faithfully, 

For ECOPLAST LIMITED 
 
 
 
Rakesh Kumar Kumawat 

Company Secretary & Compliance Officer 
 
Encl.: As above 
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1/573, 1st FLOOR, GAJANAND COMPLEX, POR MOHALLOW, NEAR ANAND HOSPITAL, NANPURA, SURAT - 395 001. 

Independent Auditor’s Review Report on the Quarterly Unaudited 

Standalone Financial Results of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

To the Board of Directors of 

Ecoplast Ltd. 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

Ecoplast Limited (the “Company") for the quarter ended June 30, 2023 (the “Statement”) 

attached herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (the “Listing Regulations”). 

Z: This Statement, which is the responsibility of the Company's Management and app roved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim 

Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in 

india. Our responsibility is to express a conclusion on the Statement based on our review, 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 

This staridard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion, 

 



  

4, Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

5; Attention is drawn to the fact that the Statement includes the results for the quarter ended 31 

March 2023 being the balancing figure between the audited figures in respect of the full 

financial year and the published unaudited year to date figures up to the third quarter of the 

previous financial year which were subject to limited review by us. Our conclusion on the 

Statement is not modified in respect of this matter. 

For Y. B. Desai and Associates 

Chartered Accountants 

  

Partner 

Membership No. :- 108310 

UDIN: 2310%3 lo Aér ww RNOFSe4 

Date :- 10 August, 2023 

Place :- Mumbai
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{Pain Lcs) 

Handalors 

Sr. Quarter ended | GQuarterended | Quarter ended | ‘Tear ended 
We. o/pe f200 M/O3/7023 30/06/2022 Mfon/2072 

Unaudited Audited Unaadited Audited 

1 Ince 

[a] Rewenue from Operations 1,502,62 Le 81 7,591.86 960138 

(Ub) Other inenerne 55.02 mo. SOL8S | 380.98 

Total income (ret)| __2,601.6a| asa.7a| 2,622.73 | 9.99.36 
2 | Expenses 

(a) Cott of Materials Consumed 1,661.55. Lisa L715 6,733.11 

(i) Changes in inventories of finithed goods, wort in progren: and stock-in- 

ria (42.45)| 38.49 168.88 26.38 
(c) Employes Bemefits expenses TST 200.43 BRI? 927.42 

(a) Finance Costs i 10.56 3659 63.50 

le) Depreciation and Armortination empence La 5586 952 243.00 

(9) Other amperes 350.52 4075 Mia 1.24998 

Total Expenses 2,347.71 2492.76 2,660.68 8,371.58 | 

2 [Profiyy (Low) betore Tax [1-2] 752.91 256.97 (37.93) 615.78 

» [Toe Expense a —_ 

Cunrect Map a2 7 Fie 

teetnrredd 39.32 133.21 (7 a741 
valid Bend far the yea al 177.79 310.53 el aaa.sa 

Other Comprehensive Income 

i) tems that vill not be reclassified te profit or less 

(a) remeasurements of defined beret plans 3.55 7O.53 (13.13) 12.80 
fo) equity inatramnents through ether comprghendiive income a a = 

(c) income tanes related to tems that will not be reclassified to profit.or tess 1.07 1951 (65) E56 

Total Other Comprehensive income ag2 B64 — 16.36 

¥ [Total Comprelensive Income for the period [5+6] ui 420.07 (47.35)] 450.89 

8 |Paid-op equity share capital (FV per chare Rs. 10y- each] a0 eo a 300 

a 3,030.52. 

10 

5.93 11.02 (1.02) 1482 

593 11.02 ino 182   
  

  

 



  

Ecoplast Limited 
Walter Works Cross Road, N.H/No 8 

Abrama .Valsad , Gujarat, 396002 
TelNo 9879554198 

Website www. ecoplastindla.com 
Email-:investon@jecoplastindia.com 
CIN -L252003./1981PLOOM3TS 

Notes: 

The above unaudited financial results of the Company for the quarter ended June 30, 2023 have been prepared in accordance with 
cones AS, a0 proweribed under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) 

, 2015 

The financial results of the Company have bean reviewed & recommended by the Audit Committee and approved by the Board of 
Directors of the Company al their meetings held on August 10, 2023, 

As requirad under Regutation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations,2015, the Statutory Auditors) 
have conducted a limited review of the above results for the Quarter ended 30th June, 2032. 

Provision for taxes, employment benefits and other provisions for contingencies have been considerad on estimated basis 

The results for the quarter ended 31st March, 2023 ere derived figures by subtracting the results of the nine months ended on 31st 
December, 2022 from the audited results for the year ended 31st March, 2023. 

The Company is primarily engaged in the business of manufacture of plastic film, which ls considered to be the only reportable 
business segment. The Company is primarily operating in India which s considered as a single geographical segment. 

7 The figures of the previous periods / year have been rearranged / regrouped wherever necessary. 

8 For more detais on results, visit investor centre section of the Company's website al www.ecoplastindia.com and financial result 
under corporates section of Stock Exchange's Website of www.bselndia.com. 

On Behall of Board of Directors 

Place: Mumbai ATUL BAMWIAL 
Date: 10th August, 2023 WHOLE TIME DIRECTOR 

DIN 090468341     
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      14573, 1st FLOOR, GAJANAND COMPLEX, POR MOHALLOW, NEAR ANAND HOSPITAL, NANPURA, SURAT - 395 001. 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

To the Board of Directors of 

Ecoplast Ltd. 

1, We have reviewed the accompanying Statement of unaudited Consolidated Financial Results 
of Ecoplast Limited (the “Holding Company”) and its subsidiary (the Holding Company and Its 
subsidiary together referred to as “the Group") for the quarter ended June 30, 2023 (the 
“Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended (the “Listing Regulations”), 

This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accou nting principles 
generally accepted in India, Our responsibility is to express a conclusion on the Statement 
based on our review, 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does nat enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular Issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable 

 



The Statement includes the results of the following entities: 
Parent Company: 

i) Ecoplast Limited 

Subsidiary: 

ii) Synergy Films Private Limited 

The accompanying Statement includes the unaudited interim financial results and other 
Unaudited financial information, in respect of subsidiary, whose unaudited interim financial 
result include total revenues of Rs 0, total net loss after tax of Rs. 2.79 Lakhs the Quarter 
ended June 30, 2023, as considered in the Statement which have been reviewed by their 
respective independent auditor, 

relates to the amounts and disclosures in respect of this subsidiary, is based solely on the 
report of such auditor and procedures performed by us as stated in Paragraph 3 above. 
Our conclusion on the Statement in respect of above matter is not modified with respect to 
our reliance on the work done and the reports of the other auditor, 

Based on our review conducted and procedures performed as stated in Paragraph 3 above 
and based on the consideration of the review reports of other auditors referred ta in 
Paragraph 5 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, Prepared in accordance with the recognition and measurement 
Principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which ‘it is to be 
disclosed, or that it contains any material misstatement. 

 



previous financial year which were sub Statement is not modified in 

For Y. B. Desai and Associates 

Chartered Accountants 
Firm Registration No. 102368 

   Mayank Y. Desaf 
Partner 

Membership No, :- 108310 
UDIN: 23 (OF {BG WRN ¥ 2 )¢] 

Date :- 10" August, 2023 

Place :- Mumbai
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Maitement of Unaudited Financial Results for Quarter ended 20th dune, RODS 

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

          

  

{fesin Les) 
Conpolidated 

ue Quartaranded | Quarter ended | Quarter ended | Year ended 
wa. aoyon/moza | myoayz023 | 90/m/eor2 | aa/oas2073 

Wiranel taed Aiea Liana elite Audited 

1 | beers 

(io) Tver Frste Cpeerations 2342.07 268001 2,004,39 B22 ee 

(b) Other Income 94,02 14164 1.04 3700 

Total income frat) 2,001,64 292645 2600.43 | 20/000.38 | 
2 |Experes 

(a) Cost of Materials Congamed 1,660.55 LIs744 17415 6733,11 
(h) Changes in: inventories of finishod enada, work in progres: and stock-ine 

ve (e205) aaa9 TAT 35.04 
[c} Emptoyer Gemefits expenses Te 2018S. 250.59 oaL71 
lef) Finarce Cots £76 10.88 34.60 oo 
() Deprecistion and Amortiation exparne 9 55.86 952 45.30 

ff) Otter ermperraen eke i705 102.63 135750 

Total fapernes 2,Mq,71 LAM? 1,072.14 $0.00 

4 | Profit (Loss) before Tax [1-2] 253.91 13E.9a (37.91)) 618.78 a [Tem Expense = 
Curr aet ‘4.00 25.23 - TES 

Cerharred 32 133.31 (7.34)| a7.4l 
5 [ProPt/ (Loss) for the ywar £34) 170.79 aa0.84 0.57) aaa 
gq |Sther Comprehensive income 

(i) ems that will not be tectassified to profit or koss 
(a) ¢onedsurements of defined benefit plans 3.g8 70.5 (13.13) 180 
(b) equety instruments through ether comprehensive incoree . * : * 
lc} Income tans related te Meme that will ot be reclassified to profit or loss. LO? 1851 (3.65) 356 

Tatal Other Comprohensive Income 492 55.64 (16.78) 16.6. 

7 [Total Comprehensive income ter the perind [544] 3273 420.18 {47.35)] 60.89 
6 | Patel-ip equity share capleal (FY per uhare fs. U0y- each) 300 200 soo 300 

3,030.52 

5.9 Lig (1.03) 14a 

593 11.03 | Lo 14e7   
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|Piace: Mumbal 
Date: 10th August, 2023 WHOLE TIME DIRECTOR 

DIN 09046344   

Ecoplast Limited 
Water Works Grogs Road, N.H.No B 

Abtama ,Valsad . Gujarat. 396002 
Tel No 8879554138 

Websllewww_ecoplactindla.com 

Emad:investor@ecoplastindia com 
CIN -L25200GJ1981PLC004375 

Noten: 

The above unaudited financial results of the Company for the quarter ended June 30, 2023 have been prepared in accordance with 
the IND AS, a8 prescribed under section 133 of tha Companies Act, 2013 read with the Companies (indian Accounting Standards) 
Rules, 2015. 

The financial results of the Company have been reviewed & recommended by the Audit Commitiee and approved by the Board of 
Directors of the Company al their moetings held on August 10, 2023, 

As required under Regutation 43 of SEBI/Listing Obligations and Disciosure Requirements) Regulations,2015, the Statutory Auditors! 
have conducted a limited review of the above results for the Quarter ended 20th June, 2023. 

The Consolidated financial result includes financial results of subsidiary Company namaly Synergy Films Private Limited. 

Provision for taxes, employment benefits and other provinions fer contingencles have been considered on estimated basis, 

The results for the quarter endad 31st March, 2023 are derived figures by subtracting the results of the nine months ended on 31st 
December, 2022 from the audited results for the year ended 31st March, 2023. 

The Company is primarily engaged in the business of manufacture of plastic film, which is considered to be the only reportable 
business segment. The Company Is primarily operating In India which is considered as a single geographical segment. 

The figures of the previous periods / year have been rearranged / regrouped wherever necessary. 

For more details on results, visil investor centre section af the Company's website at www.ecoplastindia.com and financial result 
under comorates section of Stock Exchange's Website al www.bselndia.com, 

On Behalf of Board of Directors 

Atul Bayir 
ATUL BALIAL     
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