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Date: Thursday, August 10, 2023

To

BSE LIMITED

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai 400 001

Scrip Code: 526703

Sub.: Unaudited Financial Results for the quarter ended 30.06.2023
Dear Sir,

The Board of Directors at the Meeting held today at 12:30 Noon and concluded at 4.15 P.M,,
approved the Unaudited Financial Results for the quarter ended 30.06.2023.

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find Unaudited Financial Results for the quarter ended 30.06.2023 duly
approved by the Board of Directors along with the Limited review report of the Auditors.

Thanking you

Yours faithfully,

For ECOPLAST LIMITED
RAKESH KUMAR unnionmaar
KUMAWAT Date: 2023.08.10 16:31:11

+05'30'

Rakesh Kumar Kumawat

Company Secretary & Compliance Officer

Encl.: As above

Head Office: Unit No.1309 & 1310, Thirteenth Floor, Hubtown Solaris, N.S. Phadke Road, Opp. Telli Galli, Near
East-West Flyover, Andheri East, Mumbai-400069, Tel: +91-6352530597.
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2464054

Independent Auditor’s Review Report on the Quarterly Unaudited

standalone Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
To the Board of Directors of
Ecoplast Ltd.

We have reviewed the accompanying statement of unaudited standalone financial results of
Ecoplast Limited (the “Company”} for the quarter ended June 30, 2023 (the "Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Company's Management and app roved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This staridard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion,
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4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared In accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5 Attention is drawn to the fact that the Statement includes the results for the quarter ended 31
March 2023 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third guarter of the
previous financial year which were subject to limited review by us. Qur conclusion on the
statement is not modified in respect of this matter.

For Y. B. Desai and Associates
Chartered Accountants

Partner
Membership No. :- 108310
UDIN: 2310%23 10 fi(s tv RND F3 %9

Date :- 10" August, 2023

Place :- Mumbai
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Ecoplast Limited

Water Works Crogs Road, M.H.MNo 8
Abrama Valsad | Gujarat. 396002
Tel Mo 9873554100

Webaite www. ecoplastindla,com
Email imvestor@ecoplastindia.com
CIN L 25200611981 PLCO04ITS

Notes;

The above unaudited financial rsulls of the Company for the quarter ended June 30, 2023 have been prepared in accordance with

the IND AS, as prescribed under saction 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards)
Rules, 2015

The financial results of the Company have been reviewed & recommended by the Audit Cammities and approved by the Board of
l}hmsul‘mecumammmﬁmkm held on August 10, 2023,

As requirod under Regulation 33 of SEB!(LIsting Obligations and Disclsure Requirements) Regulations, 2015, the Statutory Auditors|
have conducted a limited review of the above results for the Quarier ended 30th June, 2032,

Provision for taxes, employment benefits and olher provisions for contingencies have been considerad on estimated basis

The results for the quarter ended 31st March, 2023 ere derived figures by subtracting the results of the nine months ended on 31st
December. 2022 from the sudited results for the year sndad 31st March, 2023,

The Company is primarily engaged in the business of manufacture of plastic fim, which |s considered to be the only reporiable
business segment. The Company ks primarily operating in India which ks considered as a single geographical segment.

T The figures of the previous pariods / year have been reamanged | regrouped wherever necessary.

For more details on resulls, visit investor centra saction of the Company's websile al www ecoplastindia com and financial result
under corporates section of Stock Exchange's Website ot www.bsa|ndia.com.

Cn Behalf of Board of Directors
Place: Mumbal ATUL BALIAL
Date: 10th August, 2023 WHOLE TIME DIRECTOR

DIN 09045341
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Independent Auditor’'s Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review Report to
To the Board of Directors of
Ecoplast Ltd.

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
of Ecoplast Limited (the “Holding Company”) and its subsidiary (the Holding Company and its
subsidiary together referred to as “the Group”) for the quarter ended June 30, 2023 (the
“Statement”) attached herewith, being submitted by the Helding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the “Listing Regulations”),

This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and ather accou nting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular Issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable
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The Statement includes the results of the following entities:

Parent Company:
i) Ecoplast Limited
Subsidiary:
ii)Synergy Films Private Limited

The accompanying Statement includes the unaudited interim financial results and other
unaudited financial information, in respect of subsidiary, whose Unaudited interim financial
result include total revenues of Rs 0, total net loss after tax of Rs, 2.79 Lakhs the Quarter
ended June 30, 2023, as considered in the Statement which have been reviewed by their
respective independent auditor,

The independent auditor's FEPOMs on Interim financial results of this entity have been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures jn respect of this subsidiary, is based solely on the
report of such auditor and procedures performed by us as stated in paragraph 3 ahave.

Our conclusion on the Statement in respect of above matter is not modified with respect to
our reliance on the wark done and the reports of the ather auditor.

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred ta in
paragraph 5 above, nothing has come to our attention that causes us to believe that the

principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.




Previous financial year w
Statement is not modified

For Y. B. Desaj and Associates
Chartered Accountants
Firm Registration No. 102368W

Mayank Y. Desaf

Partner

Membership No, :- 108310

UDIN: 23 (0% 2B (U RN X & %]

Date :- 10" August, 2023

Place :- Mumbaij
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Satamant of Uinsudites Financisl Resilts for Guarier endad 10th hune, 2028
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1 The above unaudited financial results of the Company for the quarter ended June 30, 2023 have been prepared in accordance with

= anu.nmmmmnmmmcumummammwmmcmmnnmmmm}
= Rules, 2015.

i The financial results of the Company have been reviewed & recommended by the Audit Commities and approved by the Board of
; Directors of the Company al their mestings held on August 10, 2023,

3 As required under Reguiation 33 of SEBI(Listing Obligations and Disciosurs Requirements) Regulations 2015, the Statutory Auditors|
have conducted a limited review of the above resulls for the Quarter anded 308 June, 2023,

4 The Consoldaled financial result includes financial resulls of subsidiary Company namaly Synergy Films Private Limited.

5 Provision for taxes, employment banelits and other proviskons far eontingencles have bean conskdered on estimated basis,

The results for the quarter ended 315t March, 2023 are derived figures by sublracting the results of the nine months ended on 315t
December, 2022 from the audited results for the year ended 31st March, 2023,

7 The Company is primarily engaged in the business of manufacture of plastic film, which is considered to be the only reportable
business segment. The Company is primarily opesating In India which ks considerad &t 5 single geographical segment.

] mngmuupuvmmmfnnmnﬂnmnmrmmmmmm.

9 For more details on results, visi investor centre section of the Company's wabsite at www ecoplastindia com and financial result
under corporales sscton of Stock Exchange's Website ai www.baeindia. com,

On Behall of Board of Directors

|Piace: Mumbai
Date: 10th August, 2023

ATUL BALJAL
WHOLE TIME DIRECTOR
DIN 09048341
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