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: Outcome of the Boar ting hel Febru 13, 2024

Dear Sir,

We are pleased to inform that the Board of Directors of the Company at its meeting held today
i.e. February 13, 2024, has infer-alia:

1. Considered and approved Unaudited Standalone & Unaudited Cnnsolidated_ Financial Results
of the Company along with Limited Review Report for the Quarter and Nine Months ended
December 31, 2023 in accordance with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

The above results were also reviewed and approved by the Audit Committee of the Board'of
Directors of the Company. Copy of the aforesaid Unaudited Financial Results along with
Auditors Review Report is attached herewith.

2. The Board also considered, approved and took on record other Items of the Agenda of the
aforesaid Board Meeting.

2 commenced at 2.15 P.M. and concluded at <, . 30..PM.
15 for your kind information and records.
You,

| Industrial Corporation Limited

& Compliance Officer

| v MH. 8. T. Road, Chembur, Mumbai - 400 071, i
) ¢ * E-mail : contact@aicltd.in
w.alc vl P —
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SETANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NiNE MONTIIS ENDED 31at DECEMABER, 2023

[

er

a1 Deoember, 3023 in Lal
o Quarter End Mine Months Ended Yeur Eaded
Be. Partieuinm 81.10.2028 90.09.2023 | 01,12.2023 | 91.12.2023 | 31.12.3023 | 31.09.3023
Unawdited Unandited Unaudited Unniniited Unaudited Audited
L [Rrvenue from oprostions A0, 085 40 1707242 44,609,11 1,12,756.00 | 1,17,00054 | 1,76,145.13
n Iniome 245,03 356 42 337,12 _#26.19 1,290 96 1,540.54
m. Tncame {i + 1) 40,904,653 17,428,804 49,006.24 | 1,10,582.29 | 1,18,390.51 | 1,77.685.67
w.
) Cost of materaty consumed 10,004.46 1,824.05 B.062.42 25,009,33 |B082 A7 28,332 64
B Puarchases of stock - tradr 30,000,385 12.689.03 98.705.77 T7.012.17 §7.328.17 | 13630117
Chamges in meentories of finished goods, Stock-in - trade 4,350.81) |2,003.08) (2,688.3% 11,103.37) 122.39) 4,294 509
Wk, - progress
Empiovee benefil expenses 202,53 180,49 194,55 26381 518.98 724.01
Finance Comts 332.96 219,00 260,67 A50,04 74307 1,005 84
) Depreciation and amortimmon expeises 27948 27796 31897 A29.59 053 14 137736
Oihees expenaes 2,156.01 1,414.05 2,007 56 5649037 5,193 86 770278
Total Expenses [TV) 38,783.98 16,582.40 40861.54| 1,08,842.16 | 1,13,597.09 | 1.71,048.76
V. Profit before tax [1-V) 32,190.58 §46.45 2,164.69 4.740,13 379281 6,636.91
= i-‘-— 555,24 217,13 550.60 120541 1,231.80 1.702.27
=
VI [Net Profit for the period (V-V} 1,635.27 629,32 1,608.06 3,534.72 3,561.01 4,934.64
Comprebenstre lacoms (OC1)
i Merens that will mot be reclassificd to Profit or Loss - - - - SE
| TExperoal
i) Income tax relaizng o items that will not ke - - 0.97
. ed wo Profit or Loss
it will be reclassilied to Profil or Loss * =
fax relating to ferms that will be reclassifed 1o - - =
tacome | (Expenses) = = = {2.89)
Income for the period [VIIIX)
162527 G29.32 1,608 06 3,54.72 3,561.01 493175
1,495.78 1,495.78 1.495.74 1,495.78 1,495.78 1,405.78
— . - - 28.275.10
421 11.24 23,63 24.90 3412
421 11.24 2363 2490 34.12




SEGMENT WISE REVENUE RESULTS AND CAPITAL EMPFLOTED

(t in Lakhs)
= Quarter Ended Nize Months Ended Tear Exded
Mo, Particulars 31.12.2033 30.09.2023 31.13.3022 31.13.2023 31,12.2022 | 31.03.2023

Unawndited Unaudited Unsudited Unszdited Unaodited Andited
Begment Reveaue
a) Ancillary InfmiBitamen & Aed Produicts) 9,087 06 15.801.51 47.113.55 1.08,326.91 1,12.928.29 | 1.70,310.43
by Logistx s 1,644 98 1,272.57 1.591.74 442029 421485 5.936.79
o) Windmill 19,43 30.37 1045 o4.58 8835 99.12
|} Onbyer (Urawfiocalibe) 213,06 EICE ] 310,50 740.50 1,150.02 1.339.33
Total 40,994.53 17,428 .54 A9 036.38 | L13,58339 | 1,18,390.81 | 1,77.885.67
e Intersegment Revenue E -3 & . = -
Net Sales/Income From Operntions 40,934.32 17.438.84 4903634 | 1,13,582.39 | 1,18,390.51 | 1,77.685.67
Segment Results
Profit/ [Loss) before tax and insterest from edch sépment
) Ancillary Infra(Bitumen & ATled Products) 2,167,680 59862 1,979,135 4,460.37 4,052.71 5,585 348
) Logistics 200,93 107.06 178.74 42950 32064 344 80
o} Windmill [7.84)) 15.54 (22.7%) 21.05 2377 1077
) Oiber [Unaflacable) 5 = = g - =
Total 2.360.78 Ta1.63 313511 251092 FETIAT] 833151
Less: ) Finance costs 198 45 13321 260,67 BOO.6T 743.07 1,005.84
il Daher Un-allocalble Expenditure net off 3484 37.35 20.26 110.63 20,26 3840
i) Un-allocatide Income [213.06) [315.39) (310.50) [740.50¢ 11.158.02) {1,339.33)
Total Profit Before Tax 3,180.55 46,45 3,164.69 %,740.13 4,792.81 6,636.91
Begment Assels
{a) Ancillary InfraiBitumen & Allied Producis) 45,042.20 32,530,580 3542357 45,042.20 9542357 36,590.81
b Legtinticy 2,475.66 2417.21 3,499 44 2,475.06 3,499 44 2,53187
€] Wimdmil 43022 304.56 434.96 430,22 434.96 396.96
) Other [Unaliocable) 11,275.81 11.015.10 10,079.85 11,275.81 10,079.85 10,225.42
Total Segment Asvets 59,232.89 46, 387.68 49,437.83 59,232.89 49,437.82 49,745.06
4 |Bepment Liabilition
Ancillary lnfaBirumen & Allied Presiucia) 25.176.47 14,008 &7 1934523 25, 17647 19,345.23 18, 759.03
Iy} Logistics 550.03 5x8.05 Tal2 Db 55901 74200 517.34
c} Windmall 7.9 10,79 ‘ 7.39 . E
&) Othes (Unallocable) 557.94 471.97 950 30 557,94 95030 697 Bl
Total mm 26,301.24 15,051.29 21.037.68 28.301.24 21,037.&68 19.974.18

For and on behall of Board of Directoers

Whale Director
AN ; 01335107




LADHA SINGHAL & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULT

To The Board of Directors of Agarwal Industrial Corporation Limited,

1. We have reviewed the unaudited standalone financial results of Agarwal
Industrial Corporation Limited (‘the Company®) for the quarter and nine
month ended December 31, 2023 which are included in the accompanying
“Sratement of Unaudited Standalone Financial Results for the quarter and nine
month ended December 31, 2023" together with the relevant notes thereon (“the
Statement’). The statement has been prepared by the Company pursuant to
Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations, 2015") read with SEBI Circular No.
CIR/CFD/FAC /62/2016 dated July 05, 2016.

2. The Statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. The Statement has been prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind
AS| prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other recognized accounting practices
and policies. Our responsibility is to issue a report on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE| 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our
attention that cause us to believe that the accompanying Statement of
unaudited standalone financial result has not been prepared in all material
respects in accordance with Ind AS and other recognized accounting practices
and policies, and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (LODR) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 including the
manner in which it is to be disclosed, or that it contains any material
misstatement,

Ladha Singhal and Associates
Accountants
; ation No. 12024 1W)

<




Agarwal Industrial Corporation Limited.

NOTES (STANDALONE) ;

1. The above Unaudited Standalone Financial Results for the Quarter and Nine Months Ended
on December 31, 2028 of Agarwal Industrial Corporation Limited (*The Company") drawn
in terms of Regulation 33 of SEBI (LODR) Regulations, 2015 as amended, are reviewed by
the Audit Committee and approved by the Board of Directors today i.c. February 13, 2024
and are subjected to Limited Review by the Auditors of the Company. These financial results
are available at the Company's and Stock Exchanges’ websites.

2. These financial results have been prepared in accordance with Indian Accounting Standards
(Ind AS) notificd under the Companies (Indian Accounting Standards) Rules, 2015 as
amended by the Companies (Indian Accounting Standards) (Amendments) Rules, 2016.

3. The Company’s operations are segregated into 3 Segments which are (a) Ancillary
Infra (Bitumen and allied products) (b) Logistics and (¢) Windmill. These businesses are
of seasonal nature due to which revenue and profits get varied accordingly.

4. Dunng the Nine Months’ period ended on 31, December, 2023 in the current financial year
2023-24, the Company under its Ancillary Infra - Bitumen and allied products segment, sold
3.02 Lakhs MTs of Bitumen and allicd products as compared to 2.72 Lakhs M'Ts sold during
the corresponding period in the previous year thus registering a growth of 11.02 %.

3. The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and
previous periods/ years in accordance with IND AS-33.

6. The Company has not discontinued any of its operations during the period under review.
7. Previous periods’ figures have been regrouped/ rearranged wherever necessary to conform to
~ the current period’s classification.

For and on behalf of Board of Directors
Agarwal Industrial Corporation Limited

Whole Time Director
DIN: 01335107



AGARWAL INDUSTRIAL CORPORATION LIMITED
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CONBOLIDATED UNAUDITED FINANCIAL MERULTS FOR THE QUARTER AND NINE MONTIE ENDED 31st DECEMBER, 2033

o

Statemant of Cansoliduted Unaudited Finanelnl Nesuits or and Nine Months Ended 310t Desember, 2033 (¢ in La
b Purtieulars 1,18,2040 31133033 | 9112308 | 31122022 | 31033083
| Unaudited | __Unsgditad |
ARMLBI0 45,191.24 56,400,356 | 139,885, 50 1,35,547.18 | 2,01,501.43
00,5 |AB.Q8 181,46 336.92 4295 007.13 |
48,900.68 T 56,9081 | 1 342 | 1,36390.10 | 2,02,408.55
) Comt of materials conmumnd 10, 160,00 A, 050,04 ®,118,67 48,213.67 19,137.67 18,63%.12
ti] Pureclases of sio b trade 21,002, 34 13,975.81 40,261.93 B1,647.03 91,047,800 1,42,510.07
) Clanges m imventaries of ininled gooils, Stock-in {4,301 81| |2,020.08) (2,702.48) (1,111.23 {120.36) +.287.32)
trwdde mrsd Waork-in- progress
i) Emplavee bervefil expenses 211,78 224,01 234,81 GBT .98 635.62 RA3.41
£l Finamoe Comn 465,79 0,53 312.94 1,218.39 851,74 1,213.07
f Deprecintion and amoriisation oxpponess 720,72 GHLTD 570.92 2,027 .46 1,640,13 2,268.56
] Other experveos 0,7TALTL 4,450.00 5,495.04 17,180 48 14,651 .49 20,205.60 |
Total Expenses [IV) 45,671,580 31,559.90 $3,002.86 | 1,26,004.77 | 1,38,744.08 | 1,91,432.33
V. [Prafit bofore tax (H1-1V] 3,3907.18 1,816.79 3,087.97 8,357.66 7 64603 10,976.04
V1. [Tux enpenas HT4.0 215.51 566 51 1,236.95 1.245.87 1,750.26
Vil Profit for the Wi 3,762.60 160135 2,531.46 7,131.31 639635 | 0TI6T
VL. |Other Compreheasive Income (OCH]
A, () lems that will ol be reclassifid 1o Proflt or
Lo - Income [/ (Expenses) . 15.58)
(i) Encome tnx relating o items thit will not be
|reclnssificd o Profit or Lomss ; = 1.41
B i) Meems that will be reclassified to Prafit or Loss
- Foreign Currency Tmnalution Reserve (3,85 166,29 122,11 127.99 A50.13 G2 40
(i) Encome tax relating 0 pemas thit will be . . . . - -
IX. [Total Other Comprehenalve Lucome | (Expenses| i 166.20 122.11 127.99 650.13 508,21
123.8%)
Comprohonaive Incomo for the periad
X |(VIeIX) e-phhg Proili | a-ul amid other S 1,767.54 2,643.58 7,249.30 7,046.29 ©,824.00
el ¢ 2,73
__\
ll'lll Totsl Comprehonsive lncomo nbave
for the year sttributuble tol
of the parent 2,762.60 1,601.25 2,521.46 7,121.31 6,306.15 9,225.79
':"'_' r v Incomo attributablo to:
1o paren 123.89) 166,20 122.11 127.99 650,13 56821
i 2,718.71 1,767.54 2643.58 7,249.30 7,046.29 9,824.00
-mluul.'lu. 10/-
o 1,495.78 1,495 TR 1.4%5.78 1,405,768 1,495.78 146578
b 38,875.20
- 1847 m.:tIr 1 17463 47,61 4+4.72 63.78
B 1847 10,71 17.63 4761 4472 6378
o
S T
b
-— Bie e
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{* in Lakhs]
Quarter Ended Nine Months Ended | Year Ended |
e Tertiesiern [ a1.1aa0as | 3009 3 | 31133028 | 31122023 | 31.03:2023
s Unawdited n e Ited Unaudiied Unuudited Audited |
| |Begment Revenue
Ancillary tnfrs (Bitumen & Allied Products) 0,093.17 15,037 87 47,1448 | 1,0843167) 11301044 1,70,490.53
Prarolium Vessels aperating and Charterng 8,013,680 406027 465927 16,474.98 13,011.54 17.702,74
o Petroleam Products 1,864,854 1,540.61 1 B6d 8O 5,519.54 5,501.0% 7,508.77
2,008.57 1,024.79 1,977.62 5,488.31 5,167.64 7,557.55
19.43 39.a7 10,45 94,58 8,35 99.12
Other [Unaliocabie) 216.03 308,34 300,95 743 68 1,150.02 1,339.33
49,418.91 203,826,24 B5,963.67 | 1,06,762.77 | 1,37,938.03 2,04,698.04
Less: Intersegment Revenue 507.26 449,95 572 85 1,530,35 1,947,93 2,289.49
Net Sales/Income From Operstions 48,908.65 23,376.29 58,390,81 | 1,35,222.42 1,36,390.10 | 2,02,408.56
2 Eesults
before tax and interest from each
o) Ancillary Infa (Bitamen & Allsed Products) 2,184,18 50967 1,983.80 #4,486.27 4,060.68 6,041.57
W P Vessels aperating and Chartering 1,395.47 1,282.69 1,007.82 4371.48 337141 5,001.01
) Prtroleam Produsces 17.19 511 a7.01 34.39 52.89 57.40
i Logatics 220.497 112.52 196.93 40185 346.51 443,96
[ Wi [7.84) 15.95 {22.78) 21.05 2377 11.77
|t Oxtver {Unallacabies 3.13 {4.20] - {1.07) = =
Total 3,821,60 2,011.78 328277 9,407.98 7,8585.25 11,655,72
Less i Finance costs 451.29 294.13 31294 L.168.10 851,72 1,213.07
1i] inversegmen: profits 17137 171.81 168,56 512,09 406,27 B67.45
i Other Un-allocable Expenditure net off 34,84 37.3% 20,26 110.63 2026 38.49
#) Un-allocable Income [213.08) (308.34) [306,95) |740.50] 11,159.02} 11,339.33)
Tetal Profit Before Tax 3,337.18 1,816,729 3,087.97 8,357.66 7,646.02 10,976.04
3
Aselary Infra (Bitussen & Aled Products) 45,127.02 32,836.15 35,545.89 45,127.02 15,545.89 36,757.36
Perrolbum Vemsels operating and Charering 45,072,90 14,619,66 28,232.83 45,072.90 28,232 83 29,816.83
658,44 3B0.6S 317.29 658 44 317.29 564.94
3,538.82 3,461.68 4,768.55 4,538.82 4,768.55 31934 41
430.22 104.56 43496 439.22 434.96 389.12
4,287.33 4,136.17 294529 4,287.23 2.945.20 1,495.57
99,123.74 75,828 8T 72,244.83 99,123.74 72,244.83 T4,.938.23
25,187.56 14,046 82 19,355.43 25,1B7.564 19,355.43 18,777.37
2491239 15,696 97 13,028.50 24,912.39 13.028.50 13,687.90
137.21 119.86 23.48 137.21 23.48 143.24
1,005.02 531,98 1,262.54 1,005,02 1,262.54 1,235.18
7. 10,79 - 1.9 - =
G274 514.83 98162 627.43 981,62 733,56
51,877.40 31,321.25 34,651.57 | 51,877.40 34,651.57 34,587.25

For and on behalf of Board of Directors

Lalit
Whaole
DIN : 01335107




LADHA SINGHAL & ASSOCIATES

CHARTERED AC COUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULT

TO THE BOARD OF DIRECTORS OF
Agarwal Industrial Corporation Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Agarwal Industrial Corporation Limited (“the Parent’)
and its subsidiaries, Bituminex Cochin Private Limited, AICL Overseas FZ-LLC,
Agarwal Translink Private Limited and AICL Finance Private Limited (the
Parent and its subsidiaries together referred to as “the Group") for the quarter
and nine month ended December 31, 2023, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34%), prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE] 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

b The Statement includes the results of the following entities:

Industrial Corporation Limited Parent Company

minex Cochin Private Limited Wholly Owned Indian Subsidiary
Overseas FZ-LLC - Wholly Owned Overseas Subsidiary
1 Translink Private Limited Wholly Owned Indian Subsidiary
inance Private Limited - Wholly Owned Indian Subsidiary

r review conducted and procedures performed as stated in

auses us to believe that the accompanying Statement, prepared
th the recognition and measurement principles laid down in
. Accounting Standard and other accounting principles

SLADHA %
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generally accepted in India, has not disclosed the information rqquired to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including t!'te
manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial statements of Bituminex Cochin Private
Limited and AICL Overseas FZ-LLC, subsidiaries respectively included in the
consolidated unaudited financial results, whose interim financial statements
reflect total assets of Rs. 45,472.64 lakhs as at December 31, 2023 and total
revenues of Rs. 6,302.00 lakhs and Rs. 16,710.79 lakhs, total net profit after
tax of Rs. 1,106.34 lakhs and Rs. 3,532.87 lakhs and total comprehensive
income of Rs. 1,082.45 lakhs and Rs. 3,660.86 lakhs, for the quarter and nine
month ended December 31, 2023 respectively, as considered in the
consolidated unaudited financial results. These interim financial ata!‘.ements
have been reviewed by the other auditors whose reports have been furnished to
us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the
procedure performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above
matters.

For Ladha Singhal and Associates
Chartered Accountants




Agarwal Industrial Corporation Limited.

NOTES (CONSOLIDATED) ;

1. The above Unaudited Financial Results (Consolidated) for the Quarter & Nine
Months period Ended on December 31, 2023 of Agarwal Industrial Corporation
Limited (“The Company®) drawn in terms of Regulation 33 of SEBI (LODR)
Regulations 2015 and various Circulars issued under such Regulations from time 0
time are reviewed by the Audit Committee and approved by the Board of Direc’lﬂl:l
today i.c. February 13, 2024, These financial results are available at the Company’s
and Stock Exchanges' websites,

2. These financial results have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 as amended by the Companies (Indian Accounting Standards)
(Amendments) Rules, 2016.

3. During the Nine Months’ period ended on 31, December, 2023 in the current financial
vear 2023-24, the Company under its Ancillary Infra — Bitumen and allied products
segment, sold 3.02 Lakhs MTs of Bitumen and allied products as compared to 2.72
Lakhs MTs sold during the corresponding period in the previous year thus registering
a growth of 11.02 %.

4. The above Consolidated Financial Results for the Quarter & Nine Months Ended
on December 31, 2023 include the financial results of its Wholly Owned Subsidiary
(WOS) Companies- (i) Bituminex Cochin Private Limited, (iij} AICL Overseas FZ-
LLC (iii) Agarwal Translink Private Limited and (iv) AICL Finance Private
Limited.

5. The Company’s operétions are segregated into 3 Segments which are (a) Ancillary
Infra [ Bitumen and allied products] (b) Logistics and (c) Windmill. These businesses
are of seasonal nature due to which revenue and profits get varied accordingly.

" The Company’s Indian Wholly Owned Subsidiary Company - Bituminex Cochin

' te Limited is also in the business of manufacturing and trading of Bitumen and
whereas its Overseas Wholly Owned Subsidiary Company - AICL

FZ- LLC, RAS AL KHAIMAH, UAE is in the business activity of
m Products Vessel chartering and is in possession of vessels and is carrying
ercial operations in accordance with the guidelines / notifications with
 Overseas Direct Investments (ODI) issued by the Reserve Bank of India
time. This Overseas WOS presently has its own 10 Petroleum Products
together have ferrying capacity of about 1.02 Lakhs MTs. Agarwal
» Limited is another Indian Wholly Own Subsidiary of the
s engaged in the business of transportation of Bitumen, LSHS and
plized Bitumen Tankers and also operates a BPCL Petrol
gaon, Maharashtra, Further, the Company have, also
Deposit) Company as WOS of the Company and in this
¢ made to the Reserve Bank of India for issuance of



7. The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current
and previous periods/ years in accordance with IND AS-33.

8. The Company and its subsidiaries have not discontinued any of its operations
during the period under review.

9. Previous periods’ figures have been regrouped/ rearranged wherever necessary fto
confirm to the current period’s classification.

10. The operations /profitability of the Company and its subsidiary companies continue
to perform better and are expected to do still better in the periods to come.

For and on behalf of Board of Direct?rs:
Agarwal Industrial Corporation Li mited

it Agarwal
Whole Time Director

DIN: 01335107




