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February 09, 2023

To,

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department ‘Exchange Plaza’ C-1, Block G,

P.J. Towers, Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai - 400 001 Mumbai - 400 051

Serip Code — 531921 Symbol: AGARIND; Series: EQ

Sub: Outcome of the Board Meeting held on February 09, 2023.

Dear Sir,

We are pleased to inform that the Board of Directors of the Company at its meeting held today
i.e. February 09, 2023, has inter—alia:

1. Considered and approved Unaudited Standalone & Unaudited Consolidated Financial Results
of the Company for the Quarter and Nine Months ended December 31, 2022 in accordance
with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

The above results were also reviewed and approved by the Audit Committee of the Board of
Directors of the Company. Copy of the aforesaid Unaudited Financial Results along with
Auditors Review Report is attached herewith.

[\

The Board also considered, approved and took on record other items of the Agenda of the
aforesaid Board Meeting.

Meeting commenced at 2.00 P.M. and concluded at4 0@ P.M.
This is for your kind information and records.
Thanking You,

For Agarwal Industrial Corporation Limited
Di>a@e S ) ‘f.

Company Secretary & Compliance Officer = |

Encl: a/a

Registered Office : “Eastern Court”, 201/202, Plot No.12, V.N. Purav Marg, S. T. Road, Chembur, Mumbai - 400 071.
e Tel: +91-22-25291149/50. e Fax: + 91-22-25291147. e E-mail : contact@aicltd.in

e Website : www.aicltd.in g



LADHA SINGHAL & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULT

To The Board of Directors of Agarwal Industrial Corporation Limited,

1. We have reviewed the unaudited standalone financial results of Agarwal
Industrial Corporation Limited (“the Company”) for the quarter and nine
month ended December 31. 2022 which are included in the accompanying
“Statement of Unaudited Standalone Financial Results for the quarter and nine
month ended December 31, 2022” together with the relevant notes thereon (“the
Statement’). The statement has been prepared by the Company pursuant to
Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations, 2015”) read with SEBI Circular No.
CIR/CFD/FAC /62/2016 dated July 05, 2016.

2. The Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. The Statement has been prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind
AS) prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other recognized accounting practices
and policies. Our responsibility is to issue a report on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our
attention that cause us to believe that the accompanying Statement of
unaudited standalone financial result has not been prepared in all material
respects in accordance with Ind AS and other recognized accounting practices
and policies, and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (LODR) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 including the

manner in which it is to be disclosed, or that it contains any material
misstatement.

For Ladha Singhal and Associates
Chartered Accountants

(Firm Registration No. 120241W
Q‘GHAL &

(Ajay Singhal)
Partner
M. No. 104451

UDIN : 23104451BGWANC4030
Place: Mumbai

Date: 9t February, 2023
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2022

Part I - ent of dal U dited R Its for the Quarter and Nine Months ended 31st December, 2022 (2 in Lakhs|
& Quarter Ended Nine Months Ended Year Ended
No'. Particulars 31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 | 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
I. |Revenue from operations 48,699.11 16,343.65 32,314.16 1,17,090.54 80,022.82 1,40,530.06
II. |Other Income 327.12 595.35 197.84 1,299.96 640.35 956.11
III. |Total Income (I + II) 49,026.24 16,939.00 32,511.99 1,18,390.51 81,563.17 1,41,486.17
IV. |[Expenses
Cost of materials consumed 8,062.42 1,115.67 13,695.53 18,982.87 23,830.80 34,345.62
Purchases of stock-in-trade 38,705.77 12,530.95 14,191.38 87,328.17 47,164.55 91,336.14
Changes in inventories of finished goods, Stock-in-trade and Work-in- (2,688.39) 396.11 (452.35) (122.39) (539.96) (1,329.24)
progress
|Employee benefit expenses 194.55 164.16 150.02 518.98 410.99 577.84
Finance Costs 260.67 213.94 262.20 743.07 823.00 1,154.04
Depreciation and amortisation expenses 318.97 317.62 303.09 953.14 988.78 1,350.15
Other expenses 2,007.56 1,255.05 2,474.47 5,193.80 5,660.23 8,838.64
Total E (Iv) _46,861.54 15,993.49 30,624.35 1,13,597.69 78,338.39 | 1,36,273.20 |
V. [Profit before tax (III-IV) 2,164.69 945.51 1,887.64 4,792.81 3,224.78 5,212.97
VI. |Tax expense 556.63 227.67 526.24 1,231.80 887.00 1,356.45
VII. [Net Profit for the period (V-VI)) 1,608.06 717.83 1,361.40 3,561.01 2,337.78 3,856.52 | |
VIII. |Other Comprehensive Income (OCI)
A. (i) Items that will not be reclassified to Profit or Loss - Income / - 1.74
(Expenses)
(ii) Income tax relating to items that will not be reclassified to Profit . - - (0.94)
or Loss
B. (i) Items that will be reclassified to Profit or Loss - - - & - -
(ii) Income tax relating to items that will be reclassitied to Profit or - - - - -
Loss
IX. |Total Other Comprehensive Income / (Expenses) - - - - 1.30
X. |[Total Comprehensive Income for the period (VII+IX) Comprising
Profit / (Loss) and other Comprehensive Income for the period 1,608.06 717.83 1,361.40 3,561.01 2,337.78 3,857.82
XI. |Paid-up equity share capital (Face value of Rs. 10/- each) 1,495.78 1,445.78 1,246.58 1,495.78 1,246.58 1,320.88
XII. |Other Equity % . E 22,427.45
XIIL. | Earnings per equity share (not annualized)
(1) Basic 11.24 5.13 11.23 24.90 19.28 30.94
(2) Diluted 11.24 5.13 11.23 24.90 19.28 30.94
See accompanying note to the Financial Results




SEGMENT WISE REVENUE RESULTS AND CAPITAL EMPLOYED

(2 in Lakhs)
Sr. ) Quarter Ended Nine Months Ended Year Ended
Particulars
No 31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
Unaudited Unaudited Unaudited | Unaudited | Unaudited Audited
1 |Segment Revenue
a) Ancillary Infra (Bitumen & Allied Products) 47,113.55 15,157.23 30,770.57 1,12,928.29 77,036.36 1,34,836.90
b) Logistics 1,691.74 1,235.09 1,541.55 4,214.85 3,861.95 5,688.67
¢) Wind Mill 10.45 33.69 29.17 88.35 95.18 123.72
d) Other (Unallocable) 310.50 512.99 170.70 1,159.02 569.68 836.88
Total 49,026.24 16,939.00 32,511.99 1,18,390.51 81,563.17 1,41,486.17
Less: Intersegment Revenue - - - - - =
Net Sales/Income From Operations 49,026.24 16,939.00 32,511.99 1,18,390.51 81,563.17 1,41,486.17
2 |Segment Results
Profit/(Loss) before tax and interest from each segment
a) Ancillary Infra (Bitumen & Allied Products) 1,979.15 539.55 1,835.81 4,052.71 3,297.56 5,277.87
b) Logistics 178.74 82.63 128.47 320.64 148.85 214.57
¢) Wind Mill (22.78) 24.28 14.85 23.77 31.68 37.69
d) Other (Unallocable) - - - - - -
Total 2,135.11 646.46 1,979.14 4,397.12 3,478.10 5,530.14
Less: i) Finance costs 260.67 213.94 262.20 743.07 823.00 1,154.04
ii) Other Un-allocable Expenditure net off 20.26 - - 20.26 = &
iii) Un-allocable Income (310.50) (512.99) (170.70) (1,159.02) (569.68) (836.88)
Total Profit Before Tax 2,164.69 945.51 1,887.64 4,792.81 3,224.78 5,212.97
3 |Segment Assets
a) Ancillary Infra (Bitumen & Allied Products) 35,423.57 25,361.15 26,811.75 35,423.57 26,811.75 30,570.67
b) Logistics 3,499.44 3,614.10 2,930.29 3,499.44 2,930.29 3,007.23
¢) Wind Mill 434.96 470.87 529.33 434.96 529.33 454.69
d) Other (Unallocable) 10,079.85 10,136.38 9,154.57 10,079.85 9,154.57 9,132.23
Total Segment Assets 49,437.82 39,582.50 39,425.93 49,437.82 39,425.93 43,164.83
4 |Segment Liabilities
a) Ancillary infra (Bitumen & Allied Products) 19,345.23 11,328.22 15,635.67 19,345.23 15,635.67 18,184.19
b) Logistics 742.06 535.37 688.39 742.06 688.39 458.77
c) Wind Mill R - 5 - “ N
d) Other (Unallocable) 950.39 026.82 873.58 950.39 873.58 773.54
Total Segment Liabilities 21,037.68 12,790.41 17,197.65 21,037.68 17,197.65 19,416.50

Place: Mumbai
Date: 9th February, 2023

For and on behalf of Board of Directors

DIN : 01335107




Agarwal Industrial Corporation Limited.

NOTES:

1. The above Unaudited Financial Results (Standalone) for the Quarter and Nine

Months Ended on December 31, 2022 of Agarwal Industrial Corporation Limited
(“The Company”) drawn in terms of Regulation 33 of SEBI (LODR) Regulations
2015 and various Circulars issued under such Regulations from time to time are
reviewed by the Audit Committee and approved by the Board of Directors today
i.e. February 09, 2023. These financial results are available at the Company’s and
Stock Exchanges’ websites.

These financial results have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 as amended by the Companies (Indian Accounting Standards)
(Amendments) Rules, 2016.

The Company primarily belongs to Ancillary Infra Industry and is engaged in the
business of (i) manufacturing and trading of Bitumen and Allied products used
heavily in infrastructure projects (ii) providing Logistics for Bulk Bitumen and LPG
through its own Specialized Tankers and (iii) also generates power through Wind
Mills. These businesses are of seasonal nature due to which revenue gets varied. The
Company has its manufacturing units at Taloja, Belgaum, Baroda and Hyderabad
and has its owned Bulk Bitumen Storage Facilities / Terminals at Baroda , Dighi and
recently added at Taloja. Besides the Company has arranged additional Bulk
Bitumen Storage facilities at Karwar, Haldia and Mangalore.

The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current
and previous periods/ years in accordance with IND AS-33.

The Company has not discontinued any of its operations during the year under
review.

Previous periods’ figures have been regrouped/ rearranged wherever necessary to
confirm to the current period’s classification.

For and on behalf of Board of Directors,
Agarwal Industrial Corporation Limited

\

Lalit Aga
Whole Time Director
DIN: 01335107

Place: Mumbai
Date: February 09,2023



LADHA SINGHAL & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULT

TO THE BOARD OF DIRECTORS OF

Agarwal Industrial Corporation Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Agarwal Industrial Corporation Limited (“the Parent”)
and its subsidiaries Bituminex Cochin Private Limited, AICL Overseas FZ-LLC
and Agarwal Translink Private Limited (the Parent and its subsidiaries together
referred to as “the Group”) for the quarter and nine month ended December 31,
2022, being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Agarwal Industrial Corporation Limited - Parent Company

Bituminex Cochin Private Limited - Wholly Owned Indian Subsidiary
AICL Overseas FZ-LLC - Wholly Owned Overseas Subsidiary
Agarwal Translink Private Limited - Wholly Owned Indian Subsidiary

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of
other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

QG
202, METRO AVENUE, PEREIRA HILL ROAD, OFF ANDHERI KURLA EAR WEH METRO STATION, ANDHERI (E), MUMBAI - 400 099
TEL. (O) : +91 22 2820 1044 / 2820 1055 EMAIL : info@ladhasinghal.com



Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial statements of Bituminex Cochin Private
Limited and AICL Overseas FZ-LLC, subsidiaries respectively included in the
consolidated unaudited financial results, whose interim financial statements
reflect total assets of Rs. 28,356.11 lakhs as at December 31, 2022 and total
revenues of Rs. 4,733.17 lakhs and Rs. 13,218.19 lakhs, total net profit after
tax of Rs. 887.80 lakhs and Rs. 2,788.12 lakhs and total comprehensive
income of Rs. 1,009.91 lakhs and Rs. 3,438.25 lakhs, for the quarter and nine
month ended December 31, 2022 respectively, as considered in the
consolidated unaudited financial results. These interim financial statements
have been reviewed by the other auditors whose reports have been furnished to
us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the
procedure performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above
matters.

For Ladha Singhal and Associates
Chartered Accountants
(Firm Registration No. 12024

D
(Ajay Singhal) ‘
Partner
M. No. 104451
UDIN : 23104451BGWAND6605
Place: Mumbai

Date: 9t February, 2023
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2022

Part I - Statement of Unaudited Consolidated Financial Results for the Quarter and Nine Months Ended 31st December, 2022 (% in Lakhs)
Sr. uarter Ended Nine Months Ended Year Ended
No. Particulars 31.12.2022 30.09.2022 31.12.2021 31.12.2022 | 31.12.2021 31.03.2022

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
I. |Revenue from operations 55,209.35 22,259 95 38,050.75 1,35,547.15 94,705.14 1,59,824.36
II. [Other Income 181.46 434.71 39.63 842.95 203.35 374.70
III. |Total Revenue (I + II) 55,390.81 22,694.66 38,090.37 | 1,36,390.10 94,908.48 1,60,199.06
IV. |Expenses
Cost of materials consumed 8,118.67 1,169.13 13,749.18 19,137.67 23,903.72 34,510.24
Purchases of stock-in-trade 40,263.93 13,830.87 15,473.46 91,947.80 51,332.72 96,919.25
Changes in inventories of [inished goods, Stock-in-trade and Work-in- (2,702.48) 395.93 (453.55) (120.36) (539.97) (1,340.84)
progress
Employee benefit expenses 234.81 204.20 187.81 635.62 519.25 733.38
Finance Costs 312.94 247.25 281.20 851.72 880.72 1,223.69
Depreciation and amortisation expenses 579.92 557.20 479.55 1,640.13 1,426.09 1,973.38
Other expenses 5,495.04 4,537.27 5,793.19 14,651.49 12,500.29 18,426.47
Total Expenses (IV) 52,302.84 20,941.85 35,510.84 | 1,28,744.08 | 90,022.82 | 1,52,445.57
V. |Profit before tax (III-IV) 3,087.97 1,752.81 2,579.53 7,646.02 4,885.66 7,753.49
VI. |Tax expense 566.51 224.45 519.01 1,249.87 890.07 1,384.61
VII. [Net Profit for the period (V-VI)) 2,521.46 1,528.36 2,060.52 6,396.15 3,995.59 6,368.89
VIII. |Other Comprehensive Income (OCI)
A. (i) Items that will not be reclassified to Profit or Loss - Income /
(Expenses) - 1.72
(i) Income tax relating to items that will not be reclassified to Profit
or Loss < . - - (0.43)
B. (i) Items that will be reclassified to Profit or Loss Income/(Expense)
- Foreign Currency Translation Reserve 122.11 258.99 6.21 650.13 50.33 136.57
(i) Income tax relating to items that will be reclassified to Profit or
Loss = - - - E z
IX. [Total Other Comprehensive Income / (Expenses) 122.11 258.99 6.21 650.13 50.33 137.85
X. |Total Comprehensive Income for the period (VII+IX) Comprising
Profit / (Loss) and other Comprehensive Income for the period 2,643.58 1,787.35 2,066.73 7,046.29 4,045.92 6,506.74
XI. |Out of the Total Comprehensive Income above
a) Profit for the year attributable to:
(i) Owners of the parent 2,521.46 1,528.37 2,060.52 6,396.15 3,995.59 6,308.89
(ii) Non-controlling interests - - - - - -
b) Other Comprehensive Income attributable to:
(i) Owners of the parent 122,11 258.99 6.21 650.13 50.33 137.85
(ii) Non-controlling interests - - - :
c) Total Comprehensive Income attributable to:
(i) Owners of the parent 2,643.58 1,787.36 2,066.73 7,046.29 4,045.92 6,506.74
(ii) Non-controlling interests # - = 5 -
XIL |Paid-up equity share capital (Face value of Rs. 10/- each) 1,495.78 1,445.78 1,246.58 1,495.78 1,246.58 1,320.88
XIII. |Other Equity = - - - - 28,135.29
XIV. |Earnings per equity share
(1) Basic 17.63 10.93 17.00 44.72 32.96 51.10
(2) Diluted 17.63 10.93 17.00 44,72 32.96 51.10

See accompanying note to the Financial Results




SEGMENT WISE REVENUE RESULTS AND CAPITAL EMPLOYED

(X in Lakhs)

Sr. Quarter Ended Nine Months Ended Year Ended
No. Particulars 31.12.2022 30.09.2022 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Segment Revenue
a) Ancillary Infra (Bitumen & Allied products) 47,144.48 15,177.70 30,793.58 113,010.44 77,071.93 134,926.21
b) Ship operating and Chartering 4,659.27 4,465.02 3,903.58 13,011.54 9,168.27 12,981.37
¢) Petroleum Products 1,864.89 1,506.10 1,784.76 5,501.05 4,779.93 6,512.24
d) Logistics 1,977.62 1,369.08 1,804.97 5,107.04 4,429.48 0,004.23
e) Wind Mill 10.45 33.69 29.17 88.35 95.18 123.72
f) Other (Unallocable) 306.95 516.53 170.70 1,159.02 569.68 836.88
Total 55,963.67 23,068.13 38,546.76 137,938.03 96,114.46 162,044.65
Less: Intersegment Revenue 572.85 373.47 456.39 1,547.93 1,205.99 1,845.58
Net Sales/Income From Operations 55,390.81 22,694.66 38,090.37 136,390.10 94,908.48 160,199.06
2 |Segment Results
Profit/(Loss) before tax and interest from each segment
a) Ancillary Infra (Bitumen & Allied products) 1,983.80 537.05 1,845.02 4,060.68 3,299.44 5,289.31
b) Ship operating and Chartering 1,097.82 1,016.46 819.04 3,371.41 2,141.98 3,081.55
c) Petroleum Products 27.01 5.40 (13.35) 52.89 38.75 48.28
d) Logistics 196.93 68.56 171.54 346.51 128.43 279.45
e) Wind Mill (22.78) 24,28 14.85 23.77 31.68 37.69
f) Other (Unallocable) - - - - - -
Total 3,282.77 1,651.75 2,837.10 7,855.25 5,640.28 8,736.29
Less: i) Finance costs 312.94 247.25 281.20 851.72 880.72 1,223.69
ii) Intersegment Profit 168.50 168.22 147.08 496.27 443.58 595.99
ii) Other Un-allocable Expenditure net off 20.20 - 20.26 - -
iii) Un-allocable Income (306.95) (516.53) (170.70) (1,159.02) (569.68) (836.88)
Total Profit Before Tax 3,087.97 1,752.81 2,579.53 7,646.02 4,885.66 7,753.49
3 |Segment Assets
a) Ancillary Infra (Bitumen & Allied products) 35,545.89 25,477.30 26,920.26 35,545.89 26,920.26 30,685.25
b) Ship operating and Chartering 28,232.83 28,304.55 17,675.13 28,232.83 17,675.13 16,773.75
¢) Petroleum Products 317.29 296.27 385.87 317.29 385.87 292,54
d) Logistics 4,768.55 4,835.99 4,327.27 4,768.55 4,327.27 3,972.91
e) Wind Mill 434.96 470.87 529.33 434.96 529.33 454.69
f) Other (Unallocable) 2,945.29 2,259.22 1,830.96 2,945.29 1,830.96 2,133.24
Total Segment Assets 72,244.83 61,644.19 51,668.82 72,244.83 51,668.82 54,312.39
4 !Segment Liabilities
a) Ancillary Infra (Bitumen & Allied products) 19,355.43 11,336.14 15,648.77 19,355.43 15,648.77 18,193.31
b) Ship operating and Chartering 13,028.50 13,580.26 6,600.09 13,028.50 6,600.09 5,048.83
¢) Petroleum Products 23.48 25.03 89.67 23.48 89.67 86.95
d) Logistics 1,262.54 1,070.77 1,492.01 1,262.54 1,492.01 723.57
) Wind Mill - - - - 5 g
f) Other (Unallocable) 981.62 682.31 842.95 981.62 842.95 803.56
Total Segment Liabilities 34,651.57 26,694.50 24,673.47 34,651.57 24,673.47 24,856.22

Place: Mumbai
Date: 9th February, 2023

Whole Time
DIN : 01335107

For and on behalf of Board of Directors




Agarwal Industrial Corporation Limited.

NOTES:

1,

2.

The above Unaudited Financial Results (Consolidated) for the Quarter and Nine
Months Ended on December 31, 2022 of Agarwal Industrial Corporation Limited
(“The Company*) drawn in terms of Regulation 33 of SEBI (LODR) Regulations
2015 and various Circulars issued under such Regulations from time to time are
reviewed by the Audit Committee and approved by the Board of Directors today
i.e. February 09, 2023. These financial results are available at the Company’s and
Stock Exchanges’ websites.

These financial results have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 as amended by the Companies (Indian Accounting Standards)
(Amendments) Rules, 2016.

. The above Consolidated Financial Results for the Quarter and Nine Months Ended

on December 31, 2022 include the financial results of its Wholly Owned Subsidiary
(WOS) Companies- (i) Bituminex Cochin Private Limited, (ii)AICL Overseas FZ-
LLC and (iii) Agarwal Translink Private Limited.

The Company primarily belongs to Ancillary Infra Industry and is engaged in the
business of (i) manufacturing and trading of Bitumen and Allied products used
heavily in infrastructure projects (ii) providing Logistics for Bulk Bitumen and LPG
through its own Specialized Tankers and (iii) also generates power through Wind
Mills. These businesses are of seasonal nature due to which revenue gets varied. The
Company has its manufacturing units at Taloja, Belgaum, Baroda and Hyderabad
and has its owned Bulk Bitumen Storage Facilities / Terminals at Baroda , Dighi
and recently added at Taloja. Besides the Company has arranged additional Bulk
Bitumen Storage facilities at Karwar, Haldia and Mangalore. The Company’s
Indian Wholly Owned Subsidiary Company - Bituminex Cochin Private Limited is
also in the business of manufacturing and trading of Bitumen and Bituminous
products whereas its Overseas Wholly Owned Subsidiary Company - AICL
Overseas FZ-LLC, RAS AL KHAIMAH, UAE is in the business activity of ship
chartering and is in possession of specialized Bitumen Vessels and is carrying its
commercial operations in accordance with the guidelines / notifications with regard
to Overseas Direct Investments (ODI) issued by the Reserve Bank of India from
time to time. This Overseas WOS presently has its own 6 Specialized Bitumen
Vessels which together have ferrying capacity of about 38,000 Mts of Bulk Bitumen /
Bulk Liquid Cargo. Further, Agarwal Translink Private Limited is another Indian
Wholly Own Subsidiary of the Company which is engaged in the business of
transportation of Bitumen, LPG, LSHS and owns large fleet of specialized Bitumen
Tankers and also operates a BPCL Petrol Pump in Shahpur, Asangaon,

Maharashtra.



The Company has inducted 2 recently acquired Specialized Bitumen Vessels namely
“DURGA” and “RUDRA” having capacities of 6690 MTs & 5884 MTs each
respectively thus adding these two vessels into its already existing enriched Vessel
Family of 6 vessels, thereby making it proud owner of total 8 vessels with aggregated
carrying capacity of 51,574 MTs.(*through its wholly owned subsidiary ). The
Company pleased to share that one of the newly acquired Vessel “DURGA” is
already operational.

The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current
and previous periods/ years in accordance with IND AS-33.

The Company and its subsidiaries have not discontinued any of its operations
during the year under review.

Previous periods’ figures have been regrouped/ rearranged wherever necessary to
confirm to the current period’s classification.

For and on behalf of Board of Directors,
Agarwal Industrial Corporation Limited

Whole Time Director
DIN: 01335107

Place: Mumbai
Date: February 09, 2023



