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14th February, 2024

BSE Limited National Stock Exchange of India Limited
PJ Towers, Dalal Street, Exchange Plaza, Plot No. C/1, G Block
Mumbai 400 001 Bandra-Kurla Complex, Bnadra (East)

Mumbai - 400 051
Scrip code : 532707 Trading Symbol : DYNPRO
Dear Sir,

Sub: Outcome of Board Meeting and Submission of Unaudited Financial Results for the
Quarter ended December 31, 2023 as per Regulation 33 of SEBI (LODR) Regulations,
2015

The Board of Directors at their Meeting held today, approved the Unaudited Financial Results for
the quarter ended on 31% December, 2023 which was commenced at 11.00 AM and concluded at

3: 0S5 p.m.

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we enclose herewith Unaudited
Standalone and Consolidated financial result for the quarter ended on 31st December, 2023 along
with Limited review report.

Further, please note that the Company has already made necessary arrangement to publish the
same in the newspaper as required under the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

This is for your information & kindly take this on your record.
Thanking you,

Yours faithfully,

For Dynemic Products Limited

m

Bhagwandas K Patel
Managing Director

Encl : As above
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON 31ST DECEMBER 2023

STANDALONE = =]
Sr FOR THE QUARTER ENDED NINE MONTH ENDED YEAR ENDED
No | RARTREUSS 31422023 | 30.09.2023 | 31-12.2022 | 3i42.2023 | 31-12.2022 | 31-03-2023
| UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED UNAUDITED AUDITED
1 _|Income from operations o ] BTN = . —
___|(a) Sales/ Income From Operations 7,086.37 6,474.79| 7,170.85 20,176.08| 21607.88]  28812.92)
__|(b) Other Operaling Income 68.99 69.52|  20331] 31570 690.69 728,04
____|Total Income from operations (a+b) 7,166.36 6,534.31 ~7,37448] 2049178  22,208.57 29,540.96 |
2| Other Income i 4.81 512 4.50 13.78 12.58 34.34
3 [Total Income / Revenue (1+2) 7,160.17 6,639.44 7,378.66 20,505.56 22,311.15 29,675.30
|4 |Expenses ~ e FSNNEE 1 . —
| |(a) Cost of Materials Cansumed - 3,622.89 10,006.94|  12,048.55] 16,122.01]
(b) Purchase of Stock in Trade | zatae| | 92957 _B32A7 __628.25
(c) Changes in Invenlories-Finished Goods, Stockin Trade ete _ (274.68)] __(437.41)] (857.79)]  (1,228.77))
(d) Employee benefils expense - - 47973 ~ 1.439.94 1,311.53 1,816.78)
(e) Finance Cost ) - 27588 92565 1,251.18] 1,610.44

|(f) Depreciation and Amortisations —  417.86| 1,258.35| 1,260.78 1,674.76

__l(g) Other Expenses — | 249783 5,407.99 7,166.78 9,345.99
5 _|[Total Expenditure (a to g) 7,060.49 6,924.10 7,363.44] 20,531.05 23,016.20 29,969.46

s Profit / (Loss) before exceptlonal and extraordinary items and tax 99.68 (384.66) 26.22 (25.49) (704.05) (394.16)
(3-5) ) o i ; i |f e
_7_|Exceplionalilems - i - o000 “ooo| 000 “ooo| ooo| 0.00
8 C:::l:lltl::Loss) before share of profit / (loss) of associates and joint 99.68 (384.66) 25.22 (25.49) (704.05) (394.18)

Share of nel profit/(loss) of Associates and joint venlures accounted for

i using the equily method i _ 0.00 0.00 0.00 B 0.00 . _l?.ﬂu _(ﬂ
| 10 |Profit/(Loss) before extraordinary items and tax 99.68 (384.66) 2522]  (26.49) (704.08)] (394.18)|
11 Extraordinary items 0.00 0.00 0.00 0.00 0.00 0.00
12_|[Profit/(Loss) before tax 99,68 (384.66) 25.22 (26.49) (704.06) (394.16){
| [CurmentTax S iogeyery 0 - 1| 21.77)] 0.00 21.77 0.0l 0.00]
| |Adjustment of tax refaling to earlier years 0.00 0.00 0.00 1134 0.00f 0.00]
Deferred Tax 0,00 0,00 0.00] 000 0.00] (33.48)}

13 |Total tax exp B (21.77) (21.77) 0.00 33.11 0.00 (33.48)
14 |Net Profit (Loss) for the period after Tax (12-13) 121.45 (362.88) 25.22 (58.59) (704.06) (360.69)}
15_|Other Comprehensive Income — re M | NS | ] LIS —

| (a) |ltems that will not be reclassified to profit or loss - y ' bool  ooof = 0.00] 000l 000 ___(6.48)
(b) [Tax relating to items that will not be reclassified to profitor loss 000 4 __0.00 0.00! 0oof]  0.00 ____D.opj
(c) |items that will be reclassified to profit or loss I 0.00 000 0.0 000l 000 0.00
(d) |Tax relating to items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00. 0.00. 0.00
16 _|Total Comprehensive Income for the period 121.45 (362.88) 25.22] (58.59) (704.05) (367.17)
17 | Net Profit for the Periodlyear attributable to: - v (SRS —_ - —

| Owners of the Company | . = ) o
___Non-Controliing Interest - ] n . | =

18 |Total Comprehensive Income attributable to: ISR e
__|Owners of the Company - - .

- |Nen-Controlling Interest £ | -
_19_|Paid up Share Capital (Face Value - Rs. 10 Each) . 1,202.84 1,203.63 1,151.13]  1,20363 1,151.18] 1,168,638
| 20 |Reserves Excluding Revalualion Reserves B i | 16,970.14
| 21 |Earning Per Share R =l o ERgeig) [aagec=—s;

o S:::::::Ings (loss) per share from continuing and discontinued 1.02 (3.08) 0.22 (0.49) (6.12) (3.14)
isggzgﬁoanzmings (loss) per share from continuing and discontinued 1.02 (3.08) 0.22 (0.49) (6.12) (3.24)
22 Disclosure of notes on financial resuits
" The above audited slandalone Financial results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their Board meeling held on 14.02.2024.
2) The figures for the previous year/ quarter have been regrouped! rearranged wherever required to match wilh current figures.
3)  Provision for Deferred Taxalion, if any, will be made at the end of the year.
4) The Company operales in single business segment namely manufacturing and trading of food colors and chemicals. Hence, no separate disclosure as per "Ind AS-108" is required for
the business segment.
5)  The Auditor of the company has carried out the limited review of the above standalonae financial results and have issued an unqualified limited review report for the Quarter ended on
31.12.2023.
(_Fm"n Products Limited
Place: Ahmedabad Bhagwandas K Patel
Date: 14,02.2024 Managing Director
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 31ST DECEMBER 2023

CONSOLIDATED

Sr FOR THE QUARTER ENDED NINE MONTH ENDED YEAR ENDED
No FARTCULARS 31-12-2023 30-09-2023 31-12-2022 31-12-2023 31-12-2022 31-03-2023
UNAUDITED UNAUDITEE UNAUDITED UNAUDITED UNAUDITED AUDITED
1 _|Income from operations | e, o
~__|(a) Sales/ Income From Operaticns S  6,474.79 7.17852]  20.183.72|  21650.07|  28855.11
(b) Other Operaling Income _ o B [ 64,14 205.24 319,94 697.71 _ 735.74]
| |TotalIncome from operations (a+b) 6,538.93 7,383.75 20,609.66|  22,347.77 _ 29,590.85
2 |Other Income _ _ 6.42 5.60 17.65 15.47 38.31
3 _[Total Income / Revenue (1+2) 6,545.36 7,389.36 20,5627.31 22,363.25 29,628.16
| 4 |Expenses e
|(a) Cost of Materials Consumed _ gl 3,622.89]  2647.32 [ 12,048.55]  16,122.01|
| |(b) Purchase of Stockin Trade p——— 341,16 | 929.57 83217)  628.25
(€) Changes in Inventories-Finished Goods, Stock in Trade stc (274.88)|  (437.41) (®57.79)|  (1.228.77)
|(d) Employee benefits expense i = 479.93 1,440.44 3] 181743
“|(e) Finance Cost - B 275.89 ~ 92588]  1,251.49 1,610.75
__|(0 Depreciation and Amertisatiens - 417.68] 1,268.42]  1,260.84 1,674.85
(g) Olher Expenses e o B 2,196.68 1,773.21 2,238.45 6.411.11 7,197.68 9,376.69
5 |Total Expenditure {a to g) 7,069.57 6,925.10 7,354.30 20,534.75 23,044.97 30,001.21
s ;r-c;l)'nt I {Loss) before exceptional and extraordinary items and tax 101.63 (379.75) 36.08 (7.44) (681.72) (372.08)
7 | Exceptional items -k ) 0,00 ) 0.00 0.00 0.00 ~ 0.00]
8 :;:?‘::;Lnss) before share of profit / (loss) of assoclates and Joint 101.53 (370.75) 36.06 (7.44) (681.72) (372.05)
g | Share of net profil/{loss) of Associales and joint ventures accounted for (0.58) 0.00 (0.02) (0.60) (0.25) D.65
using the equity method S B
10 |Profit / {Loss) before extraordinary items and tax s 10241 (379.78)  3Bod4f = (6.8d)]  (6B1.97) (371.40)
11_|Exlraordinary items 0.00 0.00 0.00 0.00 0.00 0.00
12 _|Profit/(Loss) before tax 102.11 (379.75) 36.04 (6.84) (681.97) {371.40
Current Tax - (21.31) (20,53) ~ 248 7831 558 575
Adjustment of tax relaling to earlier years = 0.00 ~ o.00| 000 11.34] 0.00 ~ 0.00
Deferred Tax ) 000 0.00 - ooof  000f o.oo| (83.50)
13_|Total tax expenses ” — (21.31) (20.53) 2.46 37.66 5.58 (77.75!
14 |Net Profit (L oss) for the period after Tax (12-13) 123.41 (359.22) 32.58 (44.49) (687.55) (293.66)
15 | Other Comprehensive Income g = N L. -
(a) |ltems that will not be reclassified to profitor loss 00| 0.00 0.00 000 ooof (6.48)
| (b) |Tax relating to items that will not be reclassified to profit or loss 00| 0.00 0.00 0.00 0.00 0.00
(c) [Items that will be reclassified to profit or loss ] 0.00 0oof 000 0.00 ~__ 0.00 ____0oo
d) |Tax relaling to items that will_be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00/
16 | Total Comprehensive Income for the period 123.41 (359.22) 32,68 (44.49) (687.55) (300.14)
17 |Net Profit for the Period/year attributable to: -
| | Owners of the Campany e ) 123.39 (359.29) 32.45)  (44.75) (687.87)]  (293.97)
| |Non-Controlling Interest 0.03| 0.07 03]  0.28 032 0.31
| 18 |Total Comprehensive Income attributable to; - N N S e isn |
Owmers of the Campany - 12339  (350.29) 32.45 (44.75) (687.87) _ (300.45)|
| |Non-Controlling Interest Tam 0,03 0.07 A B 0.25 0.32 0.31
| 19 |Paid up Share Capllal (Face Value - Rs. 10 Each) 1,203.63 1,203.63 _1,151.13 1,203.63 1,161.13 ] 1,168.63
| 20 |Reserves Excluding Revaluation Reserves i | S i | e 8] 1742115
21 _|Earning Per Share ] - e ol ey =1
Basic earnings (loss) per share from continuing and discontinued
8" | gperations 4 1.04 (3.03) 0,28 (0.38) (6.97) (2.57)
Diluted eamings (loss) per share from continuing and discontinued
b Bfis Al 9 1.04 (3.03) 0.28 (0.37) (5.97) (2.65)
22 Disclosure of notes on financial results
1)  The above audited Consolidated Financial results have been reviewed by the Audit Committee and laken on record by the Board of Directors at their Board meeting held on
14,02.2024.
2)  The figures for the previous year/ quarter have been regrouped/ rearranged wherever required to match with current figures.
3) Provision for Deferred Taxalion, if any, will be made at the end of the year.
4) The Company operates in smgle business segment namely manufacturing and trading of food calors and chemicals. Hence, no separale disclosure as per “Ind AS-108" is required for
the business segment.
§) The Auditor of the company has carried oul the limited review of the above Consolidated financial results and have issued an unqualified limited review report for the Quarter ended on

31.12.2023.

Place: Ahmedabad
Date: 14.02.2024

C_Wﬁmm Products Limited

Bhagwandas K Patel
Managing Director
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Independent Auditor’s Limited Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to,

The Board of Directors,
DYNEMIC PRODUCTS LIMITED
Ahmedabad

1. We have reviewed the accompanying statement of unaudited Standalone Financial Results (the statements)
together with the relevant notes thereon of Dynemic Products Limited, Ahmedabad for the quarter ended
December 31, 2023 and year to date for the period from April 1, 2023 to December 31, 2023 (“the
Statement”) attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2. This statement, which is the responsibility of the Company’s Management and has been approved by the
Company’s Board of Directors, have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (‘Ind AS 34') “Interim Financial Reporting”,
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation

33 of the Listing Regulation. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information performed by Independent Auditor of Entity” issued by The Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free from material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of standalone unaudited financial results prepared in accordance with Indian
accounting standards (‘Ind AS’) as specified under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For, B. K. PATEL & CO
Chartered Accountants
Firm Regn No. 112647W

Rae

B. K. Patel

Partner

Ahmedabad Membership No.032199
14-02-2024

UDIN: 24032199BJZYPW9846
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Independent Auditor’s Limited Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to,

The Board of Directors,
DYNEMIC PRODUCTS LIMITED
Ahmedabad

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results (the
statements) together with the relevant notes thereon of Dynemic Products Limited, Ahmedabad (the
"Holding Company”) together with its 1 Subsidiary and 1 Associate (together referred to as “the Group”) for
the quarter ended December 31, 2023 and year to date for the period from April 1, 2023 to December 31,
2023 ("the Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (‘Ind AS 34") “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulation. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of
Interim Financial Information performed by Independent Auditor of Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
Subsidiary Associate

Cerecon Bio Sciences Private Limited Dynemic Holdings Private Limited




5. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of 1 Subsidiary, whose unaudited interim financial results and other financial
information reflect total revenues of Rs.0 (Nil) and Rs.207.93 Lakhs for the quarter ended 31 December 2023
and for the period from 01 April 2023 to 31 December 2023 respectively, total net profit after tax of Rs.1.38
Lakhs and Rs.13.50 Lakhs for the quarter ended 31 December 2023 and for the period from 01 April 2023 to
31 December 2023 respectively and 1 Associate, whose unaudited interim financial results and other
financial information reflect Group’s share in loss of Rs.0.27 Lakhs and Rs.0.60 Lakhs for the quarter ended
31 December 2023 and for the period from 01 April 2023 to 31 December 2023 respectively, as considered
in the Statement whose interim financial results and other financial information have been reviewed by us.

6. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of consolidated unaudited financial results prepared in accordance with Indian
accounting standards (‘Ind AS 34') as specified under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For, B. K. PATEL & CO
Chartered Accountants
Firm Regn No. 112647W

B. K. Patel
Partner

Ahmedabad Membership No.032199
14-02-2024 UDIN: 24032199BJZYPX7318




