o DYNEMIC

PRODUCTS LTD.
10th November, 2023

To,
BSE Limited National Stock Exchange of India Limited
P] Towers, Dalal Street, Exchange Plaza, Plot No. C/1, G Block
Mumbai 400 001 Bandra-Kurla Complex, Bnadra (East)

Mumbai - 400 051
Scrip code : 532707 Trading Symbol : DYNPRO
Dear Sir,

Sub: Outcome of Board Meeting and Submission of Unaudited Financial Results for the
Quarter ended September 30, 2023 as per Regulation 33 of SEBI (LODR) Regulations,
2015

The Board of Directors at their Meeting held today, approved the Unaudited Financial Results for
the quarter ended on 30t September, 2023 which was commenced at 11.00 AM and concluded at
» P.M.

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we enclose herewith Unaudited
Standalone and Consolidated financial result along with Statement of Assets and Liabilities and
Cash Flow for the quarter ended on 30" September, 2023 along with Limited review report.

Further, please note that the Company has already made necessary arrangement to publish the
same in the newspaper as required under the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

This is for your information & kindly take this on your record.
Thanking you,

Yours faithfully,

For Dynemic Products Limited

S s

Bhagwandas K Patel
Managing Director

Encl : As above
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH SEPTEMBER 2023

A STANDALONE
Sr FOR THE QUARTER ENDED HALF YEAR ENDED YEAR ENDED
No FARTIGULARS 30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
1 |Income from operations - - ol | I =k o [y = = M . — ]
| |(a) Sales/ Income From Operations - 77 647479  6,614,91| 812399  13,089.71| 14,437.03 28.812.92
_|(b) Other Operating Income _ 59.52| ~ 187.19] 302.54] 24671 ~ 487.38 _728.04)
Total Income from operations (ath) - ~ 6,534.31 ~ 6,802.11 _ B426.54]  13,33642]  14,924.41]  29,540.96
|2 |Other Income ] ) - 5.12 3.84 4.321 8.96 8.08) 34.34
3 | Total Income / Revenue (1+2) 6,539.44 6,805.95 8,430.85 13,345.38 14,932.49 29,575.30
4 |Expenses | B ] P —_— ]
| [(a) Cost of Materials Consumed i T | 247.32 373673  4869.92] 638405 884292 1612201
(b) Purchase of Stock in Trade S T ~ 315.23 273.18 42351  58B4f| 85531 < 628.25
(c) Ghanges in Inventories-Finished Goods, Stock in Trade etc  906.48 (1,089.23)[  (e8570)|  (16274)]  (1,364.19))  (1,228.77)
(d) Employee benefils expense - i E 467.53 492.68| 44468 9e0.21 868.35) 181678
|(e) Finance Cost B - T 39339 ases  asti|  ederr|  meozsf  lei0dd
(f) Depreciation and Amortisations - - 4177 418.93| 42187 84070 83823 167476
(g) Other Expenses_ - — = ~1,772.38 2,437.79 2,590.40 4,210.17 4,930.89 9,346.00
5 |Total Expenditure (a to g) 6,924.10 6,546.46 8,336.19 13,470.55 15,661.76 29,969.46
6 :lrol'ltl (Loss) before exceptional and extraordinary items and tax (3- (384.66) 259,49 94.66 (125.17) (729.27) (394.16)
7 |Exceptionalitems = =T | ooo 000l 000 000 __0.00f 0.00
8 :ro?t! (Loss) before share of profit / (loss) of associates and joint (384.66) 250.49 94.66 (125.47) (729.27) (394.16)
enture ] s i1 1 - i
9 Sh_are of net proﬁln’(loss) of Associates and joint ventures accounted for 0.00 0.00 0.00 0.00 0.00 0.00
using the equity method . o o e ST |
10 |Profit/ (Loss) before extraordinary items and tax | (384.88)| 250.49] 0466 (12547)|  (728.27)]  (394.16)
11_|Extraordinary items - - 0.00 0.00 0.00 0.00 0.00 0.00
12 |Profit/(Loss) before tax (384.66 259.49 94.66 (125.17) (729.27 (394.16)
|Current Tax S - | ) 65.31 0.00 43.54 0.00 0.00
Adjustment of tax relating to earlier years 0.00 1134/ ~ o000f) 1134 000} 000
Deferred Tax - i 1 ~ 0.00 0.00f 0oof  o0o0f  000) @ (33.48)
13 |Total tax expenses E ] (21.77) 76.64 0.00 54.88 0.00 (33.48)
14 _|Net Profit (Loss) for the period after Tax (12-13) (362.88) 182.84 94.66 (180.05) [729.274M
16 | Other Comprehensive Income o TR i =, i
| (a) |Items that will not be reclassified to profit or loss il - 0.00 ~ 0.00| 000l 000 _0.00 __(6.48)
| (b) |Taxrelaling to items that will not be reclassified to profit orloss 0.00 000 000l  o0of 000 000
(c) |ltems that will be reclassified to profit or loss | 0.00 000  o000] 10.00 _oooy  0.00
(d) |Tax relating to items that will_be reclassified to profit or loss ~ 0.00 0.00 0.00 0.00 0.00, 0.00
16 |Total Comprehensive Income for the period (362.88) 182.84 94.66 (180.05) (729.27)] (367.17)
17 Net Profit for the Period/year attributable to: S ~ - | (= .
|Owners of the Company e . - [ I || [TSa RN et
[Non-Controlling Interest | o = | . S [T (T
18 |Total Comprehensive Income attributable to: —— o o - | e BN = [ = ~
| Owners of the Company p— B o ) _ — __m = =
'Nan-Controlling Interest
19 |Paid up Share Capital (Face Value - Rs. 10 Each) 1,203.63 1,168.63] 1,151.13]  1,203.63 1,151.13] ~ 1,168.63]
|Wieghted Average No. of Shares - ~— 1,18,66,031 1,1866,031|  11511,281|  1,1866,031|  1,1511,281|  1,16,86,250
| 20 |Reserves Excluding Revaluation Reserves R - n il | | ) {s87044)
‘ |2 = u
| 21 |Earning Per Share o Tyl o — I
Basic earnings (loss) per share from continuing and discontinued (3.06) 155 0.82 (1.52) (6.34) (3.14)
| operations — - [ e . 1 S — = . - i -
‘Diluteq earnings (loss) per share fram continuing and discontinued (3.06) 155 0.82 (1.52) (6.34) (3.24)
operations
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH SEPTEMBER 2023
CONSOLIDATED
Sr | FOR THE QUARTER ENDED HALF YEAR ENDED YEAR ENDED
No | PARTEAIEARS 30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
1 |Income from operations - —— - o iy e _
____|(a) Sales/ Income From Operations _m 6,474.79 6,628.56| 813570  13,103.35  14,471.55 28,855.11
|(b) Other Operating Income e = B 84.14 187.19 304.97| 25133 49247| ~ 735.74
| Total Income from operations (a+b) | 6,538.93| 6,815.76) B8440.67)  13,354.68|  14,964.02 29,590.85
2_|Other Income 6.42 542 5.22 11.54 9.87 38.31
3 |Total Income / Revenue (1+2) 6,545.35 6,820.87 8,445.89 13,366.22 14,973.89 29,629.16
4 |Expenses - | - B = |
 |(a) Cost of Materials Consumed S ~ 2647.32 3,736.73 466992  6,384.05| 884292 16,122.01
|(b) Purchase of Stack in Trade B 315.23 27318| 42351 58841 65531  628.25
_|(e) Changes in Inventories-Finished Goods, Stack in Trade etc 90648 (1,069.23) (665.70)] (16274)|  (1,354.19) (1.228.77)
_|(d) Employee benefits expense | 492.83| 44483]  960.51 _8eBes5|  1,817.43
(e) Finance Cost 1 1 393.39 256.41 451.93]  649.80 880.48]  1610.75
~|(N) Depreciation and Amortisatians | 4z 418.95 42169  Bd0.74|  83B27| 167485
(g) Other Expenses m 1,773.21 2,441.22 2,602.12 4,214.43 4,959.23 9,376.69
§ | Total Expenditure (a to g) 6,925.10 6,560.09 8,348.30 13,476.19 15,690.67 30,001.20
6 5P;'uﬁt! (Loss) before exceptional and extraordinary items and tax (3- (379.75) 270.78 97.59 (108.96) (716.78) (372.04)
| 7 |Exceptional items i ] 0.00 000 000 0oo| o000 0.0
8 5;:?::9[Loss, before share of profit/ (loss) of associates and joint (379.75) 270.78 97.59 {108.96) (716.78) (372.04)|
9 Sh‘are of net profit/(loss) of Associates and joint ventures accounted for 0.00 (0.02) (0.19) (0.02) (0.23) 0.65
_|using the equily method iy - 1 - - P
10 |Profit/ (Loss) before extraordinary items and tax i (379.75)| 270.77| 97.39]  (108.98) __(m7.02)) _(371.39))
11_|Extraordinary items 0.0 0.00 0.00 0.00 0.00 0.00
12_|ProfitllLoss) before tax (379.75) 270.77 97.39 {108.98) (717.02) {371.39)
| Current Tax - o (20.53) 68,15 0,63 47.62 3.12
Adjustment of tax relating to earlier years 0.00 11.34 0.00] 1134 0.00
Deferred Tax [ 0.00] 0.00 ooof  o0o00f 0.00
13 | Total tax expenses (20.53)] 79.49 0.63 58.96 3.12
14 _|Net Profit (Loss) for the period after Tax (12-13) (350.22) 191.28 96.76 (167.94) (720.14)
16 |Other Comprehensive Income N o . oF || PO S
(a) |Items that will not be reclassified to profit or loss _ i 0.00 0.00 - 000 0.00 0.0 ~ (6.48)
(b) |Tax relating to items that will not be reclassified to profit or loss 0.00 0,00 0.0 0.00 0.00p ~ 0.00
(c) |Items that will be reclassified to profit or loss [ 000 ooo]  o0oof ooof  oo00f 0.00
(d) |Tax relaling to items that will_be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00, 0.00!
16 | Total Comprehensive Income for the period (359.22) 191.28 96.76 (167.94) (720.14) (300.14)|
17 Net Profit for the Periodiyear attributable to: i y Ai=i= ] S
Owners of the Company (359.29)| 191.12 96.76| (188.47)  (720.32) _(293.97)
Non-Controlling Interest T e 0.07 016 0.00| 023 0.18 031
18 | Total Comprehensive Income attributable to: i i o |1 S —— =
Owners of the Company (359.29) 191.12 ~ 96.76 (168.17)| (720.32) (300.45)
'Non-Controlling Interest R 0.07 0.16 ~0.00 0.23 0.18 0.31
19 |Paid up Share Capital (Face Value - Rs. 10 Each) 1,203.63 1,167.84 1,151.13] 1,203.63 1,151.13) 1,168.63
| Wieghted Average No. of Shares 1,18,66,031 |  1,18,66,031 |  1,1511,281 1,18,66,031 1,1511,281|  1,16,86,250
20 |Reserves Excluding Revaluation Reserves B Bl | | | . ol i, — Z 17,121.15
21 | Earning Per Share o | = . - B [ e =
Basic earnings (loss) per share from continuing and discontinued
|operations (3.03) 1.64 0.84 B (1.42) - (6.26) 7(2.5?;
Diluted earnings (loss) per share from conlinuing and discontinued
operations g (3.03) 1.64 0.84 (1.42) (6.26) (2.85)
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Disclosure of notes on financial results

The above audited standalone and Consolidated Financial results, Balance Sheet and Cash Flow statements have been reviewed by the Audit Committee and
taken on record by the Board of Directors at their Board meeting held on 10.11.2023
The figures for the previous year/ quarter have been regrouped/ rearranged wherever required to match with current figures.
The Ind AS Balance Sheet and the Statement of Cash Flow are enclosed seperately.
Provision for Deferred Taxation, if any, will be made at the end of the year.

The Company operates in single business segment namely manufacturing and trading of food colors and chemicals. Hence, no separate
disclosure as per "Ind AS-108" is required for the business segment.
The Auditor of the company has carried out the limited review of the above standalone and consolidated unaudited financial results and have issued an unqualified
limited review report for the Quarter ended on 30.09.2023,
During the Quarter Company has allotted 3,50,000 Equity Shares of face value of Rs. 10/- each fully paid-up at Rs.308.50 each (including premiun
of Rs.298.50 each share) amounting to Rs.1079.75 Lakhs.

(Rs. in Lakhs)

Statement of Assets and Liabilities:-

STANDALONE CONSOLIDATED _
ASAT AS AT AS AT AS AT
PARTICHRARS 30-09-2023 30-09-2022 31-03-2023 30-09-2023 30-09-2022 31-03-2023
UNAUDITED | UNAUDITED AUDITED UNAUDITED | UNAUDITED AUDITED
ASSETS ; T o F | B o | RS A | [
NON-CURRENT ASSETS : ) = - e e B s
Property, Plant & Equipments =4 25,210.49 ©26,540.91 ~ 25808.49|  25213.97|  26,544.47|  25902.01
Good wil el o - 000 000 o00f o000 2941 2911
Intagible Assets - - 019 o019 o019 o019  odgl 019
Investments accounted for using equity method I ~ 0.00] ~ 0.00 poo] 000 88.47| 89.35
FINANCIAL ASSETS: ] - | o
Investments C13t22] 131,45 131.22) 13122 9.85| 962
Trade Receivables o000 ~ 0.00 000  000| 000  o0.00]
Loans = oo7| 1.50 o] o007l  150[ 0.18]
Other Financial Assets — "~ 1,866.47] 641,94 1,790,08] 194348  717.55|  1,866.29
|Other Non Current Assets _ 244.43| 32435 294.48 244.43 324.35 204.48
TOTAL NON CURRENT ASSETS 27,452.86 27,640.34 28,114.62 27,533.36 27,715.49 28,191.21
CURRENT ASSETS: M s e ]
Inventories  5,360.73| 6,577.07| 6,513.84]  6,360.73]  6,577.07|  6,513.84
|FINANCIAL ASSETS: o | i - Y | - -l e
Investments | 0.0 0.00 0.00| 000 000 0.00
Trade Receivables i 442258 549958 507248 448758  550041|  6072.48]
|Cash and cash equivalents R 3095 4141 117.16| 57.16 72.84)
Other Bank Balances N | 3832 26828 12610 4ees| 26828  126.10|
Loans - | 319 070 072 319 o070 072
Other Financial Assets ~ooof  97n.74| ~ 38.34] ~ 0.00 977.74]  38.34
Other Current Assels - ~1,197.46 6| 1,673.92 1,204.69 1,207.63 1,675.66 1,207.93
TOTAL CURRENT ASSETS . 12,139.19 15,028.24 12,997.59 12,223.23 15,057.01 13,032.26
TOTAL - ASSETS ] I 39,592.06 42,668.58 41,112.21 39,756.59 42,772.50 41,223.47|
[EQUITIES AND LAIBILITIES: | B
EQUITY I i B = - B ]
Equity Share Capital T "~ 120363  1,151.13 1168.63] 120363 115113  1,168.63
Other Equity L | 1813700 15.849.21 16,970.14]  18,256.85 15,94557]  17,121.15
EQUITY ATTRIBUTABLE TO OWNERS 19,340.62 17,000.34 18,138.77 19,460.47 17,096.70 18,289.77
Non Control!mg Interest 0.00 0.00 0,00 7.26 6.90 7.03
[TOTAL EQUITY i 19,340.62 17,000.34 18,138.77 19,467.73 17,103.60 18,296.81
LAIBILITIES ] - eam—
NON CURRENT LIABILITIES B | [ - I | D | .
FINANCIAL LIABILITIES E ) —n il i e B | =
Borrowings o 5,096.01 8,733.88] 6601.03] 509601  6733.88]  6,601.03
Trade Payables ~18042] 319.39) 289.58) 160.12|  319.38] 28958
Provisions B o ] 0,00 ~0.00 4986]  oool 000  49.88
Other Financial Liabilitles | ooo] 815 o17]  ooo| 815 047
Deferred Tax Liabilities(Net) ~1,153.83 118731 1,153.83]  1,154.51 1,187.98 1,104.49
TOTAL NON CURRENT LIABILITIES e 6,409.96 10,248.74 8,094.48 6,410.64 10,249.41 8,045.14
CURRENT LIABILITIES - S| | S ———
FINANCIAL LIABILITIES | | 0 N ] i A, |
Borrowings B 8,255.36  7.684.70| 8,195.56 8,255.36|  7,684.70 8,195.56
Trade Payables = 5463.16 © 6,346.05 6,206.58] 5493.89 6,346.05  6,206.58|
Other Financial Liabilities : 571  1,118.09 ] (| 111809 777
Provisions  60.68| T 32.24 194,33 66,68 3224| 19473
Current Tax Liabilities B  43.54 000 000 4354 0.0 XL
Other Current Liabilities - 13.03 238.42| 27472  1308|  23842|  274.72
 TOTAL CURRENT LIABILITIES 13,841.48 15,419.50 14,878.96 13,878.22 15,419.50 14,881.53
TOTAL LIABILITIES 20,251.44 25,668,24 22,973.44 20,288.85 25,668.91 22,926.67
TOTAL - EQUITIES AND LIABILITIES ~ 39,592.06 42,668.50 41,112.21 39,756.59 42,772.50 41,223.47




(Rs. in Lakhs)

8) STATEMENT OF CASH FLOW
STANDALONE CONSOLIDATED
HALF YEAR ENDED F.Y. ENDED HALF YEAR ENDED F.Y. ENDED
e 30-09-2023 30-08-2022 31-03-2023 30-09-2023 30-09-2022 31-03-2023
UNAUDITED UNAUDITED AUDITED UNAUDITED UNAUDITED AUDITED _|
A. Cash Flows from Operating Activities o - e DR | ! g =l _ PSR [ | ||| — ]
Profit before Tax i - 1 umsan| (129.27) (39447 (10888  (720.14) (371.40)
Adjustments for: - — . . = — ]
 Share of net profit/{loss) of Assaciates S =) _ | o000 000 000  000] 0.00f  (0.65)
Depreciation and Amortisation Expense — — | — a7 838.23|  167476]  B40.74| 83827  1,674.84]
Finance Costs o T | sded7 880.25 1,610.44 649.80 880.48 1,610.75
'Bad Debts/Advances/ Creditors Written Off 0.00 0.00 2200 0.0 . Goop 220
Provision for Doubtiul Debls ) i e | B 0.00] 000 0.0 — o000l 000 __0.00
Interest Income Classified as Investing Cash Flows p I (8.96) 760 (16.03)] (896) (938  (19.99))
'Net Gain on Investments Carried at Fair Value through Profit or Loss Sy [ 0.00 000l  ooof  000f goof  0.00
| Fair Value Gains on Derivatives Not D ted as Hedges (Unrealised) - 0.00 0o  ooo]  o00O)  000) 0.0
|Liabilities No Longer Required Writlen Back - - - <l_ 0.00 000/ 000 000l  000]  0.00
|Provision for Doubtful Debts Written Back - - 000 000l o000 00O  000) 000
|Allowance Made/(Reversed) for Expected Credit Losses on Trade Receivables 0.00 ool  ooof  oOOf 000} 0.0
|(Gain)/Loss on Disposal of Property, Plant and Equipment (Net) o | [ 2.37 i oo0f (1o 237f 000  (0.10)]
}Wrile Downs of Inventories to Nel Realisable Value - 0.00[ 000  o0oof  00Of 000 _0.00]
| Fareign Exchange Differences (Net) (34.69) (165.94) (260.83) (37.50) (167.98, (260.83
Operating Profit before Changes in Operating assets and Liabilities 1,324.02 826.67 2,616.26 1,337.47 831.27 2,634.82
Changes in Operating Assets and Liabilities - i =] e ¢ = {_ ol =
F Increase/(Decrease) in Trade Payables . B i — _ (B72.88) 1,559.75| 103274  (849.05)| 1559.76]  1,032.74
Increase/(Decrease) in Other Financial Liabilities 7] _ (2.23) 61585 0.29| (223) 61584  0.28
|Increase/(Decrease) in Provisions - I (imas) _ (o3| 800l (1779  (10.35)] 8.00
|Increase/(Decrease) in Other Current Liabililies B - ] _ (261.69) 5374 21423 (261.69)| 53.74 214.23
|_(_Increase1fneprease in Inventories - i N AR (1.372.07)| (120883)] 15311  (137207)|  (1.308.83)
|(Increase)/Decrease in Trade Receivables 649.90 (797.37) (370.27)]  584.90| (798.00)]  (370.27)
[(Increase)/Decrease in Loans lon Tl R [ 1 2 | A 1) I P I
|(Increase)/Decrease in Other Financial Assels i e — | (3805  (12435)]  (21481)]  (38.85)]  (12468)] (21599
|_t|ncreasel{Decrease in Other Non-current Assets | 5005 741 3728 5006 742  37.28
|{Increase)/Decrease in Other Current Assels B E 7.23 397.37 455.51 0.30 396.84 453.87
Cash Generated from Operati ~ (500.44) 331.15 {143.37 (543.73) 329.67 (146.20)
lIncome Taxes Paid (11.34) 0.00 (8.20 __(15.42) 2.89 (11.78)
NET CASH FROM OPERATING ACTIVITIES 812.24 1,156.82 2,464.69 778.32 1,163.83 _2,476.84]
|
|B. Cash Flows from Investing Activities B — . N i s | e
| Payments for Acquisition of Property, Plant and Equipmentintangible Assets (158.55) — (220.89) (92.93)]  (15859)]  (22089)  (92.93)
|Praceeds on Disposal of Property, Plant and Equipment S | 34s| 188l  odof 348l 158 040
Payments for Purchase of Investments 0.00 0.00 eo0f o000  000] 000
Proceeds from Sale/Redemplion of Inveslments = S ] oo 000 000 __epoof  000f 0.00
Interest Received - ) - o 896 760  te03]  8es| 938 1099
Proceeds from Malurily of Deposils with Banks S T 000 o000 1348 000 000 1349
Payments for Placing of Deposils with Banks e ] 87.78 (22.65)| _ (20.01) 87.78 _(22.65) (20.01)
|NET CASH USED IN INVESTING ACTIVITIES (58.33) (234.36) (83.32) (58.38) (232.68) (79.36)
[C. Cash Flows from Financing Activities: i) L e D L] [ ] SR | —
| Dividend Paid - 2 e 0.00| ool  oe0of oo 000 0.0
Dividend Distribution Tax Paid ) N = =3 000 ~ooof  ooof o000  000] 000
Finance Costs Paid - S| (649.77) (880.25))  (1,61044)]  (649.80)|  (880.48)|  (1.610.75)
Praceeds from Right issue (Net) - T 0.00 ~786.40| 154242 0.00 766.10|  1,542.42
'Proceeds from Preferential share — - 1,073.40 ~ 0.00] o000 107340/ 000/  0.00
Proceeds from Warrants = = - ;4 5 308.50 o000  ooo] 30850 000 0.0
\Proceeds from Long-term Borrowings 15 | (1,504.92) (937.81)]  (2,260.88) (1,504.92)]  (937.81)| (2.260.88)
| Short-lerm Borrowings - Receipts/(Payments) 59.69 (16.62) (293.03) 59.69 (16.62) (293.03)
NET CASH USED IN FINANCING ACTIVITIES (713.10) {1,068.58) (2,621.93) (713.13) (1,068.81) (2,622.24)
D. Exchange Differences on Translation of Foreign Currency 34,69 155.94 260.83 37.50 157.96 260.83
Cash and Cash Equivalents == B - N e AR e E
|
Net Cash (Outflow)/ Inflow i - 75.50 9.82 2027 4431  zo40| 3607
Cash and Cash Equivalents - Opening e i = ] 2114 21.14 7284 3676 3676
‘Cash and Cash Equlvalents - Closing LS 116.91 30950  a141] 11716 567.16 72.84

Place : Ahmedabad
Date : 10.11.2023

Bhagwandas K Patel
Managing Director




B. K. PATEL & CO

% Chartered Accountants
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Independent Auditor’s Limited Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,

DYNEMIC PRODUCTS LIMITED
Ahmedabad

1. We have reviewed the accompanying statement of unaudited Standalone Financial Results (the statements)
together with the relevant notes thereon of Dynemic Products Limited, Ahmedabad for the quarter ended
September 30, 2023 and year to date from April 1, 2023 to September 30, 2023 (“the Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2. This statement, which is the responsibility of the Company’s Management and has been approved by the
Company’s Board of Directors, have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (‘Ind AS 34’) “Interim Financial Reporting”,
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information performed by Independent Auditor of Entity” issued by The Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free from material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of standalone unaudited financial results prepared in accordance with Indian
accounting standards (‘Ind AS’) as specified under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For, B. K. PATEL & CO
Chartered Accountants
Firm Regn No. 112647W

Ahmedabad
10-11-2023

Membership N0.039919
UDIN: 23039919BGVL0J9682
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O B. K. PATEL & CO

Independent Auditor’s Limited Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,

DYNEMIC PRODUCTS LIMITED
Ahmedabad

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results (the
statements) together with the relevant notes thereon of Dynemic Products Limited, Ahmedabad (the
“Holding Company”) together with its 1 (One) Subsidiary Company and 1 (One) Associate Company (together
referred to as “the Group”) for the quarter ended September 30, 2023 and year to date from April 1, 2023 to
September 30, 2023 (“the Statement”) attached herewith, being submitted by the Holding Company pursuant

. to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (‘Ind AS 34’) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information performed by Independent Auditor of Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an

. audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

5. The Statement includes the results of the following entities:
Subsidiary Associates

Cerecon Bio Sciences Private Limited. Dynemic Holdings Private Limited




6. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of 1 subsidiary and 1 associates, whose unaudited interim financial results and other
financial information reflect total revenues of Rs.6538.93 Lacs, total net loss of Rs.359.22 Lacs after effect of
tax and total comprehensive income of Rs. Nil for the quarter ended September 30, 2023, as considered in
the Statement whose interim financial results and other financial information have not been reviewed by
their auditors. These unaudited interim financial results and other unaudited financial information have been
approved and furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the affairs of these subsidiaries and joint venture are based solely on such unaudited interim financial
results and other unaudited financial information. According to the information and explanations given to us
by the Management, these interim financial results are not material to the Group.

7. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of consolidated unaudited financial results prepared in accordance with Indian
accounting standards (‘Ind AS 34’) as specified under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For, B. K. PATEL & CO
Chartered Accountants
Firm Regn No. 112647W

FRN: 1126670

AHMEDABAD /&

{D-Pate

Partne
Ahmedabad Membership No0.03991
10-11-2023 UDIN: 23039919BGVLOK2963




