
DvnEMIC 
CO LOUR ING LI VES 

13th November, 2021 

To, 
BSE Limited 
PJ Towers, Dalal Street, 
Mumbai 400 001 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. Cll, G Block 
Bandra-Kurla Complex, Bnadra (East) 

Mumbai - 400 051 

Scrip code: 532707 Trading Symbol: DYNPRO 

Dear Sir, 

Sub: Outcome of Board Meeting and Submission of Unaudited Financial Results for 
the Quarter ended September 30, 2021 as per Regulation 33 of SEBI (LODR) 
Regulations, 2015 

The Board of Directors at their Meeting held today, approved the Unaudited Financial 
Results for the quarrter e~ed on 30th September, 2021 which was commenced at 11.00 AM 
and concluded at ' 0.:::, PM . 

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we enclose herewith 
Unaudited Standalone and Consolidated financial result along with Statement of Assets and 
Liabilities and 'Cash Flow for the quarter ended on 30th September, 2021 along with Limited 
review report. . 

Further, please note that the Company has already made necessary arrangement to publish 
the same in the newspaper as required under the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

This is for your information & kindly take this on your record. 

Thanking you, 

Yours faithfully, 

For Dynemic Products Limited 

~~ 
Bhagwandas K Patel 
Managing Director 

Encl : As above 

DYNEMIC PRODUCTS LTD. 

Regd. Office: 6-301, Satyamev Complex- i , o pp. Guja rat High Court , S.G. Roa d, I Unit- I: 6401, 6402,6415,6416,6400,6400/1, GIOe Esta te, Ankleshwar - 393002. 

So la , Ahmedabad - 380 060,Gujarat, INDIA. Te l : +91 79 2766307 1/76 Unit- II: 3709/6,3710/1,3710/3, GlDC Estate, Ankleshwar - 393002. 
Email : info@dynemic.com Website: www.dynemic.com CIN: L24100GJ1 990PlC013886 

AN ISO 22000, I SO 9 001 & ISO 14001 CERTIFIED COMPANY 
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DvnEMIC DYNEMIC PRODUCTS LIMITED 
COLOURINC llvES 

L24100GJ1990PLC013886 

Income 

ITotallncome from operations (a+b) 
Diner Incom!"! 

Depreciation and Amortisations 

Expenditure (a to g) 
Profit I (Loss) before exceptional and extraordinary 
items and tax (3-5) 

the equity method 

Profit ,- (Loss) 
Extraordioary items 
Profit/CLoss) before tax 
r."lTPnt T",,.. 

IAdjUstment of tax relating to earlier years 

Tax 

Comprehensive Income 

that will not be reclassified to profit or loss 

to items that will nol be redassffied 10 profit 

that will be reclassified to profit or loss 
to items that will be reclassified to profit or 

Comprehensive Income for the period 
Profit for the Period/year attributable to: 

!Non-controlling Interest 

Total Comprehensive Income attributable to: 

from 

Regd Office: 8-301 Satyamev Complex-', Opposite Gujarat High Court ,5.G Highway. Sola,Ahmedabad·380060 
Email : info@dynemic.com Tel. No. : 079-27663071176 Fax No. 079-27662176 

FOR THE QUARTER ENDED ON 30TH 

0.00 

0.00 
0.00 

0.00 

0.00 
0.00 

0.00 

0.00 
0.00 

0.00 

0.00 

0.00 
0.00 

2021 

0.00 

0.00 

0.00 

0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 



22 Disclosure of notes on financial results 
1) The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their 

meeling held on 13.11 .2021 
2) The figures for the previous year/ quarter have been regrouped/rearranged wherever required to match with current figures 
3) The Auditor of the company has carried out the limited review of the above standalone and consolidated unaudited financial results 

and have issued an unqualified limited review report for the Quarter ended on 30.09.2021 . 
4) Provision for Deferred Taxation, if any, will be made at the end of the year. 
5) The Ind AS Balance Sheet and the Statement of Cash Flow are enclosed seperately. 
6) The Company operates in one Single Segment - Dyes and Dye Intermediates. 

7) I of Assets and 

"'"'' I 
rED 

Rs. in Lacs 

HALF YEAR ENDED 

o 

F.Y. ENDED HALF YEAR ENDED F.Y. ENDED 

.w"-~u~~~,,. ASSETS: 
& Equipments 

~~v~~I'~ in Progress 
Good will 

i Assets 
"'"00""0'"'0 accounted for using equity method 

I ASSETS: 

Loans 
Other Financial Assets 
Other Non Current Assets 
TOTAL NON CURRENT ASSETS 

"" " ASSETS: 
i 

rl""'"'' ASSETS: 

Trade Re~civables 
Cash and cash equivalents 
Other Bank Balances 
Loans 
Other Financial Assets 
Other Current Assets 
TOTAL CURRENT ASSETS 
TOTAL -

I AND LAIBILITIES: 
EQUITY 
~qully_ Capital 
Other Equity 
EQUITY UTABLE TO 
Non i 1 Interest 

iTOTA~~TY 

INON '" " LIABILITIES 
!ro".""". LIABILITIES 

ITrade Payables . 
i~t~er Financial Liabilities 
IDellem.d Tax Liabilities(Nel) 
;TOTAL NON CURRENT LIABILITIES 

h LIABILITIES 
-II,,,,,,,,IAL LIABILITIES 

ITrade Payables 
lather Financial Liabilities 

licurrem Tax Liabilities 
IOlher Liabilities 
ITOTAL "" .. LIABILITIES 
I TOTAL L 

19584.75 
7066.69 

C. )0 

133. 

182. 
483.96 

2~ 

3609.57 

3433.87 
10962.45 

135.5! 

150.9! 
263.10 

15173.60 

2990.12 

0.00 . 0.00 
373! .17 . 3544.72 

3414.44 
I: 

c. 

133.89 
231.44 
171 .99 
398.42 

23780.55 

3616.21 

0.00 

7 

195 8.41 

.12.19 
492.7 
264.31 
483.96 

0.00 
3735.77 

2 

~ __ ~2~~~: ~ __ ~~~ __ ~35~ ____ ~2; 
1.901 

187 . 

15807.19 

0.00 

408 
1: 
27179.11 

.1132·81 
13021 .1 

1· 
0.00 

1· 

35021.01 

lJ32.84 
14417.1' 

0.00 

37507.27 

11}2.84 

17025.71 
6.75 

l' 

109 

.13.95 
227.44 
237.90 
263.10 

2990.12 

0.00 
3544.72 

12010.66 
27271.33 

1~2.84 

13105.84 

6.7: 

AUDiTED 

34 1.13 
194 

12.28 
231.44 
252.08 
398.42 

3616.21 

0.00 
4135.49 

8 .6 

35 

1125 !.87 
35113.66 

113L84 
14502.07 
15634.91 

6.73 
1 ! 

i----'7i 83111"" 00,7,;t-80 __ .::.:8100~011 .. 1'ii-4--=9~=;;62,;;: .. 15:+-_-'7i 831'1"" 01 .. 187,;t-0 ___ -== 890",,1..1a--4 __ -=!i662Ts 
157.48 0.00 0.00 157.48 0.00--0:00 

30.96 0.58 0.21 30.96 0.56 0.21 
384.39 405.31 384.39 385.06 405.89 385.06 

5314.02 

20473.37 

10046.75 8407.60 10047.42 

2431 . 15.6 5314. 

1 10 
1424.3' 

166.70 
11! ,90.5 

i9.89 
1618.32 

100Q. 
136. 

~16 41471.01 
__ --'-;::-::::::= 37 4:,: 113~.40 3~2ffi9. 2~;,,-,.1..:.L 1-,-" i021.0· T 03\ 

~74.8 1 172~ 
ANDL HAL- EQL 

~~ h 'J/ 
r 



Cash Flows from Operating Actlvitles 

I ~:;f~:~~:;f~~~ Tax II for: 
Share of net profiV(loss) of Associates 
Depreciation and Amortisalion Expense 
Finance Costs 
Bad Debts/Advances! Creditors Written Off 
Provision for Doubtful Debts 
Interest Income Classified as Investing Cash Flows 
Net Gain on Investments Carried al Fair Value through Profit or l oss 
Fair Value Gains on Derivatives Not Designated as Hedges (Unreallsed) 
liabilities No Longer Required Written Back 
Provision for Doubtful Debts Written Back 
Allowance Made/(Reversed) for Expected Credit losses on Trade Re,cei'''b,' e~ 
(Gain)floss on Disposal of Property, Plant and Equipment (Net) 
Write Downs of Inventories to Net Realisable Value 

i 
in Trade Payables 
in Other Financial Liabilities 
in Provisions 
in Other Current liabilities 
in Inventories 
in Trade Receivables 
in Loans 
in Other Financial Assets 
in Other Non-current Assets 

I 
I 

Payments for Acquisition of Property, Plant and EquipmenVlntangible Assets 
Proceeds on Disposal of Property, Plant and Equipment 
Payments for Purchase of Investments 
Proceeds from Sale/Redemption of Investments 
Interest Received 
Proceeds from Maturily of Deposits with Banks 

Dividend Paid 
Dividend Distribution Tax Paid 
Finance Costs Paid 
Proceeds from Long-term Borrowings 

Net Cash (Outflow)llnflow 
Cash and Cash Equivalents - Opening 

: Ahmedabad 
: 13111/2021 

361 .78 
254 .39 

0.00 
0.00 

0.00 
0.00 
0.00 
0,00 
0,69 
0.00 

1466.07 
'65.97 

0.00 
30,60 

0_20 0.15 
343.63 381.82 343.72 
227.58 254.40 227.77 

0.24 0.00 0.24 
0.00 0.00 0.00 

0.00 0,00 
0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0,00 
0.00 0.00 0.00 0.00 0.00 
4.27 2.14 0.69 4.27 2.14 
0.00 0.00 0.00 0.00 0.00 

604.02 1466.07 604.02 1632.35 
220.20 66.33 220.20 240.58 

0.00 0.00 0.00 
30.60 

198.27 196.16 
96.47 102.34 

ucts limiled 

~\" ~ 
Bhagwandas K Patel 

I Director 



jl.sitn C. 'Jy/efita 
B.Com, FCA 

Asim Ravindra & Associates 

'i?.a'Villdra C. 'Jy/efita .. 
CHARTERED A C C OUNTANT S 

M. Com . FCA 
Independent Auditors' report on review of standalone unaudited financial results of 
Dynemic Products Limited pUI'suant to Regulation 33 of the SEB) (Listing,and Obligation 
Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors of 
DYllemic Products Limited 

We have reviewed the accompanying statement of standalonc unauqited financial results of 

DynemicProducts Limited ('the Company') fOI' the quarter ended 30th September, 2021 ('the 

Statement').This s tatement is the responsibility of the Company's management and has been 

approved by the Boa rd of Directors. Our responsib ility is to issue a report on these financial 

statements based 011 ollr review. 

We conducted our review in accordance with the Stan.dard on Review Engagement (SRE) 2410, 

"He view of Interim Financial Information performed by the Independent Auditor of the 

Entity",issued by the Institute of Chm'tered Accountants of India. This standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the financial 

statements are free of materinl misstatement. A ,'ev iew is limited primarily to inquiries of 

company personnel and an analytical procedure applied to financial data and thus provides less 

assura nce than an audi t We Imve not performed an audit and accordinglYI we do not express an 

audit opinion. 

Based on our revi ew conducted as above, nothing has ~ome to our attention that causes us to 

believe that the accompanyi ng statement of unaudited fi nancial results prepared in accordance 

with applicable accoullting standards and other recognized accounting practices and policies has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in 

which it is to be disclosed, or that itcontains any material misstatement. 

Date: 13/11/2021 
Place: Ahmedabad 

For, ASIM RAVINDRA& ASSOCIATES 

C~:7:C~UNT~:p 
'(RAVINDRA MEHTA) 

Partner 
M.No . 430S1 

FRN: 118775W 

704, 3rd Eye Vis ion, Opp. Jayhlnd Sweets, Panj rapole, Ahmodabad -380 015. . 
Tei.: (0) 079-2630 1626 (R) (02717) 234593 (M) 93750 10542 • E-mail: ravl cmehta@gmari.com 

.? 



)/mn C )\1.efita 
B.Com, FCA 

1?,(I'liillara c. jl1.efi M 
M. Corn . FCA 

Asim Ravindra & Associates 
CHARTER E D ACCO U NTANT S 

Independent Auditor's review report on review of consolidated unaudited 
quarterly financial results of the Company pursuant to regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 

To, . 

The Board of Directors of 

Dynemic Products Limited 

We have reviewed the accompanying statement of consolidated unaudited financial results 

of Dynemic Products Limited ('the Parent') and its subsidiaries (the Parent and its 

subsidiaries together referred to as 'the Group') for the quarter ended 30'h September, 2021 

('the Statement'), being submitted by the Parent pursuant to the requirements of regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended . 

This Statement, which is the responsibility of the Parent's management and approved by the 

Parent's Board of Directors, has been prepared in accordance with recognition and 

measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 

Reporting' ('Ind AS 34'), as prescribed under section 133 of Companies Act, 2013 ('the Act'), 

and other actounting principles generally accepted in I.ndia . Our responsibility is to express a' 

conclusion on the Statement based on our review. ' 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, 'Hev'iew of Interim Financia l Information Performed by the 

Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. 

Accord ingly, we do not express an audit opinion . 

We also performed procedures in accordance with the circular issued by the SEBI under 

regu lation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

The Statement includes the results of erstwhile Dynamic Overseas (India) Private Limited 

name changed to Cerecon Bio Sciences Private Limited w.e.f. 30.09.2019 (the "Subsidiary") 

and Dynemic Holdings Private Limited (the "Associate"). 

Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

704 3'. Eye Vi sion, Opp. Jayhind Sweets, Panlr.pole, Ahmedabad-380 015. 
Tel.: (0) 079:26301626 (R) (02717) 234593 (M) 93750 10542 • E-mail: rav lcmehta@gmall.com 



regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

mate rial misstatement. 

We did not review the financial statements of 1 subsidiary and 1 associate included in the 
consolidated financial results, whose interim financial information/financial results reflect 
total revenue of Rs.1.10 lakhs, total net Profit after tax of Rs. 0040 lakhs and total 

comp.rehensive income of Rs.O.OO lakhs for the ~uarter ended September 30, 2021, as 
considered in the consolidated unaudited financial results. The consolidated unaudited 
financial results also include the Group's share of net profit/(Ioss) after tax of Rs.(0.04)Lakhs 
for the quarter ended September 30,2021, as considered in the consolidated unaudited 
financial results, in respect of one aSSOCiate, whose interim financial information/financial 
results have not been. reviewed by us. These interim financial statements havenot been 
reviewed by their auditor and have been approved and furnished to us by the Management 
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of this subsidiary and associate Is based solely on the unaudited interim 
financial results/statements and other financial information. Our opinion is not modified in 
respect of this matter with respect to our reliance on the unaudited interim financial 
results/statements and other financial information certified by the Management. 

Date: 13/11/2021 
Place: Ahmadabad 

For, ASIM RAVINDRA& ASSOCIAT 5 

Q~~OUN~: 5 

(RAVINDRA MEHTA) 
Partner 

M.No.43051 
FRN: 118775W 

U1)"1. (\:I :Z:Lo l..j3"5lf\f\f\ fin \(Cj 02:L 


