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30th May, 2023 DynEMIC 
PRODUCTS LTD. 

To, 
BSE Limited 
PJ Towers, Dalal Street, 
Mumbai 400 001 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. Cl1, G Block 
Bandra-Kurla Complex, Bnadra (East) 

Mumbai - 400 051 

Scrip code: 532707 Trading Symbol: DYNPRO 

Dear Sir, 

Sub: Outcome of the meeting of Board of Directors held on May 30, 2023 

This is to inform you that the Board of Directors at its Meeting held today inter-a lia considered and 
approved the fo llowing:-

1. The Audited Standalone and Consolidated Financial Statement for the quarter and year ended 
March 31, 2023, as recommended by the Audit Committee. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regu lations, 
2015 we enclose the following:-

2. Statement showing the Audited Standalone and Consolidated Financial Results for the quarter & 
year ended 31" March, 2023 together with Statement of Assets and Liabilities and Cash Flow 
Statement for the year ended 31 s, March, 2023. 

3. Auditor's Report on the Standalone and Consolidated Audited Financial Results. 

The report of Auditors is with unmodified opinion with respect to the Audited Standa lone and Consolidated 
Financial Results for the quarter & year ended 31 st March, 2023. 

The Meeting of the Board of Directors commenced at 11.00 a.m. and concluded at 1-00 p.m. 

Further, please note that the Company has already made necessary arrangement to publish the same in 
the newspaper as required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 . 

This is for your information & kindly take this on your record. 

Thanking you, 

Yours faithfully, 

,)'.L~..,n~e~mic Products Limited 

Bhagwandas K Patel 
Managing Director 

Encl : As above 
DYN EMIC PRODUCTS LTD. 

Regd. Offi ce: B - 301, Satyarnev Complex - 1, Opp. Gujarat High Court, S. G. Road, 

Sola, Ahmedabad - 380 060, Gujarat, INDIA. Tel : + 91-79-27663071/99240 11755 

Emai l : info@dynemic.com.Website:www.dynemic.com 

( IN : l24100GJ990Pl (013886 
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IRs. in Lakhs) 

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH 2023 
STANDALONE 

FOR THE QUARTER ENDED fOR THE YEAR ENDED 
PARTICULARS 

31-03-2022 31·03-2023 31-12-2022 31·03-2022 31-03-2023 

AUDITED UNAUDITED AUDITED AUDITED AUDITED 
Income from operations 
a) Salesl Income From Operations 7,205.04 7,170.85 6,940.13 28,812.92 24,264.49 

(b) Other Operating Income 37.35 203.31 237.37 I------
728.04 92B .12 

Total Income fr0l!!..EEeratlons (a+b) 
--- --

7,242.39 7,374.16 7,177.50 29,540.96 25,192.61 
Other Income 2 1.76 4.50 18.58 34.34 27.84 
Total Income I Revenue (1+2 7,264.15 7,378.66 7,196.08 29,575.30 25,220.45 

Expenses -
(a) Cost of Materials Consumed -

4 ,073.46 
--

3,205.63 3,255.46 16,122.01 13,140.78 
(b Purchase of Stock in Trade (203.92) 176.86 637.84 628.25 1,390.76 
(e) Changes In Inventories-Finished Goods, Stock in Trade etc (370.98) 496.40 (258.10) (1.228.77) (1,372~¥; 
~~ Employee benefits expense 505.25 443.18 459.57 1,816.78 1,310~ 

(e) Finance Cost 359.25 370.94 376.29 1,610.44 844.69 
~~clalion and Amortisations 

--
1.126.99 413.98 422.55 397.81 1,674.76 

I(g) Other Expenses 2,177.22 2,237.89 2,159.96 9,346.00 6.451.33 
Total Expenditure a to g) 6 954.26 7353.44 7,028.82 29,969.46 22,892.27 

Profit I (Loss) before exceptional and extraordinary Items and tax 
(394.16) (3-5) 309.89 25.22 167.26 2,326.16 

ExcepUonal ilems 0.00 0.00 0.00 0.00 - 0.00 

Profit I (Loss) before share of profit I (loss) of associates and Joint 
ve nture 309.89 25.22 167.26 (394.16) 2,328.16 
Share of net proliU(loss) of Associates and joint ventures accounted for 
using Ihe equily method 0.00 0.00 0.00 0.00 0.00 
Profit I !Loss) before extraordinary Items and tax 309.69 25.22 167,26 (394.16) 2,326.16 
ExtraordinaiYjlems 0.00 0.00 0.00 0.00 0.00 
ProllU(Loss before tax 309.69 25.22 167.26 394.16 2,326.18 

Current Tax 0.00 0.00 (164~ 1-- - 0.00 94.81 
Ad uslmenl of lax relaUng to earlier years 0.00 0.00 

-
0.00 0.00 0.00 

Deferred Tax (33.46) 0.00 802.92 (33.48) 802.92 
Tota l tax expenses (33.48 0.00 638.86 33.48 897.73 
Net Profit Loss) for the period after Tax 12-13 343.37 25.22 471 .59 360.69 1,430.45 

Other Com prehensive Income 
Items thai '!'!'.ill not be reclassified to profit or loss (6.48) 

---
0.00 (13.49) (6 A8) (13.49) 

Tax relat!®: to items that will nol be reclassified 10 profil or loss 0.00 0.00 (3.40) 0.00 (3.40) 
~~t will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 
Tax relatin to items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 
Total Com rehen slve Income lor the period 336.89 25.22 486.48 367.17 1,413.56 
Net Profit for the Period/year attributable to: 
Owners of the Company 
Non-Controlling Interest 
Total Comprehensive Income attributable to: 
Owners of the Company -

Non-Controlling Interest 
-

Paid up Share Capital (Face Value - Rs. 10 Each) 1,166.63 1.151 .13 1,132.84 1,168.63 1,132.84 
Reserves Excluding Revaluation Reserves 16,970.14 15,830.67 

Earning Per Share 
Basic earnings (loss) per share from continuing and discontinued 
operations 2.88 0.22 
Basic earnings (loss) per share from continuing and discontinued - (4.31 ) (3.14) 12. 48 

-

operations (considering Right issue) 
'5lluted earnings (loss) per share from continuing and discontinued 

(3.24) 12.50 

operations 2.88 0.22 (4.31 ) (3.24) 12.50 
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH 2023 
CONSOLIDATED 

S, 
No PARTICULARS 

1 Income from operations 
a Sales/Income From Operations 

(b) Other Operating Income 
- Total Income from operations (a+b) 

2 Other Income 
3 Total Income f Revenue 1+2 

4 Expenses 
(a) Cost of Materials Consumed 

FOR THE QUARTER ENDED FOR THE YEAR ENDED 

31·03·2023 31·12·2022 31·03·2022 31·03·2023 31·03·2022 

AUDITED UNAUDITED AUDITED AUDITED AUDITED 

7,205.04 7,178.52 
38.03 205.24 

__ ~7~.2~4~3.~0"7 11--------7~.~383.76 
22.84 5.60 

6 , 94"O:c·I~3:1 _______ -,2,,8 .,,8,,55"·~"~I--------,,24,264.49 
237.37 735.74 928.12 

------'7'O.1~77".5~0·1 29,590.85 25,192.61 
18.93 38 .31 29.55 

7,265.91 7,389 .36 7,196.43 29,629.16 25,222.16 

(b) Purchase of Stock in Trade - ----------- ----

1--___ I\'(C~)~C~_h anges in Inventories-Finished Goods, Stock in Trade etc 
1 ___ -B:(d~E:c=mployee benefits expense 

4,073.46 3.205 .631--------"'3.~2.55.46 16 ' 122 .0,,111===:::;'~3~'~140.78 
(203.92) 176.86 637.84 628.2~ 1 1.389~9s 

- 1---------"(3'i;0"'05C'94i;86~ 1---------Ci:::;:~~ (2::~~ :JI==:-::=(i1"~'~8~2,~87~::~;I I== (\~;120~ 
______________ -t-__====~3~59~.~26~====J3g7i' .~oi'I__----= 376.30 1,610.75 844.70 (e) Fina'nce Cost 

- (f) Depreciation and AmortisaUons 
Other Ex enses 

414 .01 422.57 397.84 1,674.85 1,127.08 
2.179.01 2,238.45 2160.72 9,376.69 6,453.54 

5 Total Ex endlture a to 6,956.23 7,354.30 7,029.77 30,001.20 22,894.43 

6 Profit I (loss) before exceptional and extraordinary Items and tax 
(3.5) __________ _ 

~ ExcepUonal items 
8 Profit I (Loss) b=.f~O~":-;:'''h~,,~,~o~f~pCCro-fII·-'' '(~Io~,~,') ~o'f ~,,~,~o~c'I.~t~,,:-;:."nd"lolnt 

venture 
9 Share of net profiU{loss) of Associates and joint ventures accounted for 

using the equity method 
~ Profit I (Loss) before extraordinary Item s and tax 

11 Extraordinary items 
12 ProllU Loss before tax 

309.68 
0.00 

309.68 

0.90 
310.58 

0.00 
310.58 

35,06 166.66 

0.001- ---------'°"'.°"'01 

35.06 

(0.02) 
35.04 

0.00 
35.04 

166.66 

(0.05) 
166.61 

0.00 
166.61 

(372.04)1- ------.. 2."'"327.7~ 
______ .. 0 ... 0"'0

1 
0.00 

(372.04) 

0.65 
(371.39) 

0.00 
371.39 

2,327.74 

(0.25) 
2,327.49 

0.00 
2,327.49 

1==~~C~"~"~'~"t~T~'~X~~~iit;,'iiO<~~~""=======--- 0.17 2.46 (164.11) 5.75 
t- Adjuslment of lax relating to earlier years ________ I _____ ==~~O~.O~O!I--======O~.~OgOI==------=~O.OO 0.00 

Deferred Tax _ (83.50) 0.00 B02.931 _______ --'(,,8~3.,,5~0) 1 

94.81 
0.00 

802 .93 
13 Total tax ex enses 83.33 2.46 638.82 77.75 897.74 
14 Net Profit Loss fortile erlod afterTax (12-13 393.89 32.58 472.21 293.66 1,429.75 

15 Other ComprehenSive Income 

(8[ Items thai will not be reclassified to profit or 1055 ~~~-==-=II=====Ji(6~.4~8~)t-==-----=-}0~.0~o~~====:J:(1~3~.4~9~) 1_-= 
(b Tax relating to items that will not be reclassified to profit or loss ~O~.O~O I-----------~O~ .• O~O (3.40) 
(c Items thai will be reclassified to profit or loss 0.00 0.00 0.00 
d) Tax relal;nQ to items that will be r eclas~ified 10 rofit or loss ------~o~.*oo~I-----------~o~.o~ol 0.00 

16 Total Comprehensive Income forthe erlod 387.41 32.58 489.09 
17 _~~ofit for the Period/year attributable to: 

I ___ f.0~w.,n",ers of the Company 393.90 32.45 
0.13 

(472.20) 
(O.ot) 

(6.48) (13.49) 
0.00

1
-----(3.401 

0.00 0.00 
0.00 0.00 

300.14 1,412.86 

(293.97) 
0.31 

1,429.76 
(0.01) ~ Non-Controlling interest - ------------- 0.00 

--.!.!.... Total Comprehensive Income attributable to; ---------1------------"'" 
- - I--~==I-- =~~~~I __ --h0"w~ners of the Company .~:,::;====--- _.--,3 ... 8.;.7 ''ii4~21----------,3-;;2~.4~51-- _ ( 489.1 ~1 --:===~(~~0~0.~4~5)J__ 1,412.88 

Non·Controlling Interest ;:; 0.00 0.13 0.01 0.31 ~) 

IJ1~9~P~'~'d~. Up Share Capital (Fa~c="V"."I"~'~-·R-'c. 1 0 Each) __ 1 _____ _=:::JI[.1~6gBb.6~3il=====~I .II ~51t.fI3~1 ====31~. 1~3~2;;.8~411_ _.'~.~'6~8~.~63," ________ 1,132.84 
20 Reserves ExclUding Revaluation Reserves _______ _ ___ 1 ________ '~7~.1~2~1~. 1~5, 1 15,914.96 

21 Earning Per Share 
a Basic earnings (loss) pe r share from continuing and discontinued 

operatio~n::'=~== 
b Basic earnings (loss) per share from continuing and discontinued 

operations (considering Righi issue) 
- Diluted earnings (loss) per share from continuing and discontinued 

b operations 

3.32 0.28 

3.32 0.28 

-

(4.32 _13.14)1--- - 12.47 

(3.24) 12.50 

(4.32) (3.24) 12.50 



22 Disclosure of notes on financial results 
1) The above audited standalone and Consolidated Financial results, Balance Sheet and Cash Flow statements have been reviewed by the Audit 

Committee and taken on record by the Board of Directors at their Board meeting held on 30.05.2023. 

2) The figures for the previous year/ quarter have been regrouped/rearranged wherever required to match with current figures. 

3) The subsidiary, Cerecon Bio Sciences Private limited ( Formerly known as Dynamic Overseas (I) Pvt. Ltd ), and the assoclate -Dynemic Holdings Pvt 
Ltd , has been considered for the purpose of Ind AS on Consolidated Financial Statements (Ind AS 27 & Ind AS 28), and Section 129(2) of the 
Companies Act, 2013. 

4) Figures for the last quarter are the balancing figures in respect of the full year ended March 31, 2023 and the published year to date unaudited figure 
uplo third quarter 31/12/2022 

5) Issued and subscribed capital has been increased by 365664 share as Righi issue given al 450/- per shares (10/- Face value and 440/- share 
premium amount). Out of 349938 fully paid at Rs. 10/- and 15726 shares partly paid al Rs. 51- per share. 

6) The ind AS Balance Sheet and the Statement of Cash Flow are enclosed seperately. 

7) The Company operates in single business segment namely manufacturing and trading of food colors and chemicals. Hence, no 
separate disclosure as per "Ind AS-108" is required for the business segment. 

PARTICULARS 

.~ CASSETS , 

!E;"", 
I ~ 

I 
Trade 1 , 

,an, 

~SetS 

~~ . 

(Rs. In L.khsl 

ASAT ~ 

AUDI TED AUDlTED=I=:A=~U==:l===~=~ 

__ ~2.~55 .. ",,8_9~8 ;~~. " .:~~ 'I---=~~="= .. 15j8~~ .. 205c il====~ ?'''~'··:;;~~·'~1: tl;=;;~ 27r.1·~~:l.i .. 815 1 

-I_-==-::o~.oor- _ 89.35 88.70 

131 .22 133.' 9.62 11 .4' 
0.00 . O.OC O.OC O.OC 

--, .79~~: 1,48;~' - uf..~ ' .55;~: 
294.48294.41 331.7E 

29.182.61 

6.513.84 5:205:02 

:Trade 1 I 5,07~~~ 4 .70~~: 5 .07~~~ 4 .70~~: 
' ash .nd "'h _ 4 'c" 21 .14 . :~ .8~ • :; .~~ 
~BankB~.n,e, __ _ _ ~_ '~;~ 24;~; ":.'U " !}j 

~~~,e~ ~~~~· ~~I~~~~~~121.3aO~~~~~~12~'85~~~~~~21.'01~;:; TACCURRENT A=SSET",---S _~ - f 12,997.50 12.27 ." 
i~l~. ASSETS 41 ,112.21 41, 

~~ - - -~--.~ _ -~-~-,,6,3 -.-d¥o.," 17~8.63 
I~ II~ ~~=~~=~~~~~~~~~~~~~~~~~~~ I~~i -~TlES = _-~_ _ _ _ __ __ 1_ 18,29 

F~'.hla~~~I~'ES 
Trade Payab'es 

i 
Othe r Financial liabilities 
Deferred T." i 

~~;~L NON' 

.II\!!IL~ 

Trade ' 
' .~ 

Other I 'inanciall I iii 

8,094.48 8.045.14 .123.37 

-



IRS. In l akhs) 

81 r OF CASH FLOW 

PARTICULARS 
FOR THE ~ 

I 
,. Cash Fl ows f,om 

Ip,.., I bef"" Ta, 
"" IT 2.328. " 1371.40) 2,327.-!§ 

0' 
l of '~ 0.00 0.2< ISh"e' ,et 

--
O.OC 16~~6:1 I ,.nd ~e 

-- -
1,674.n i,:::~: 1,127." 

IFlnanoe ' :osts 1,610. 844.7' 

1 ~~:.~I~~;o,;'~ubt;;' Deb;~o" Written Off 

.- - ---

~~~ g:~ 
It 

::' 
'Int .. est Inrome CI","ed " Invesllne Cosh Flows m.23: (13." 
INet Galnon C"oed at I 'th,"ugh.!''"'~,m l oss ::~ 

O.OC 0.0 
I e Ga"".o". , Not ",Hedges I O.OC =::: ::, ., Requl,.d W"tton laok :: O.DC 

Doubtful , ,6 
::~ 

' 0.00 O. 
Credit Losses on Trade Receivables 0.00 O. 

I ; 01 " Planl and I IN." 18.01 fO. 101 18. 
rite s to Net O.DC 0.00 O. 

"elgn I INot) f260.8' 1255.18 f260.831 1255.18 
1 Pcofit befo,e Chang .. In I , assets 4,050.S: 2,634.8' 4,04'.41 

S in iAs, iii. I I 

~: 
T,ade 1,032.7' i:3- 1.0: 2, 13.3' 

I i iii 
~~ 

2:2: 262.2: 
, 16.31 16.3' 

It"'li8bii'ilies 

~'nT"de ",~~4~2,; " ;:~ 2 00 
163.12 

I 

"(;~ , (370:27 
11:58879 

I - (370;27! '155~ 
I ~ '~:~ FlnandalA ssets 

;.4, 
I 121, 4.81 ~8~ 12';,.~E 1~:6':' I h .. -I , In ' ,h" ' u" ent Assels 4E .if3ii 377:" 

ICash rrrom 339,., (146.201 339.41 

1Nen!~;";-s Paid f419.29: 111.78) 
2,476.84 3,968.SE 

I~~ D jow.r;om, ~ 
, .. --;;;;;;-- 192.0: f92.931 f!;~ai , t and l . I I 

I .~ I o. 7f:fi1 0.10 ':~~ "0' I 'ohase ~ ::: iiiOm I O. . 0.00 
, te,.st Reielve 

atu"" of DeDoslts .~ 
19.99 :~:~~ ,f'om' 13. 

-l~ 1- f2~O~~ SfO~ 116' .701 
!NET 

I~ , F'ows fcom I (( 

'Ividend Paid - - .<tOil 
-:g~ g:: "vidend ' I Tax Paid o:ao 

Inan" Costs Paid -- " 844.6! 184407~6 
, INet: ; ,542. "j,542.4; 

' 1.04 . 1,042. 

~ - 1.02 . 1293.03' 1,025.6' 
(2,62' . 1,223.7: ., 

10. , 255. 5.18 
ICash an d Cash I -

INet C:i~~~d' Cos h ,-~.~ 
20.27 149.51 36.0' 

I':;':J 

4~ ::: 70.6' ;;::: ICash and Cos h ,.' 21.1' 3S.7' 

Iplace : Ahmedabad 
I D~~- : 30.05.2023 ~,~o~ucts~~ 

Bhagwa ndas K Patel 
Managi ng Director 
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S.G . Highway, Sola, AHMEDABAD - 380 060, Gujarat. 

Phone : 079-2970 0974/75 • Email: bkpatelandco@gmail.com 

Independent Auditors Report on the Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

Dynemic Products Limited 

Ahmedabad 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results ('the Statement') of Dynemic Products 

Limited (the "Company") for the year ended March 31, 2023, attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net loss after tax and other 

comprehensive income and other financial information of the Company for the year ended March 

31,2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 

the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further 

described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our 

report . We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion . 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 

Directors of the Company are responsible for the preparation and presentation of the Statement that gives a 

true and fair view of the net profit and other comprehensive income of the Company and other financial 

information in accordance with the applicable accounting standards prescribed under Section 133 of the Act 

read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 

1 



appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were operating , 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the Statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditors Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of" assurance but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances . Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting poliCies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company's ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to continue 

as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. 
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We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between 

the audited figures in respect of the full financial year ended March 31, 2023 and the published unaudited 

year-to-date figures up to the third quarter of the current financial year, which were subjected to limited 

review, as required under the Listing Regulations. 

Ahmedabad 
30-5-2023 
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For, B. K. PATEL & CO 
Chartered Accountants 

Firm Regn No. 112647W 

~ B. K. Patel 
Partner 
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Independent Auditor's Report on the Consolidated Annual Financial Results of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

Dynemic Products Limited 

Ahmedabad 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Dynemic Products Limited 

("Holding Company") and its subsidiary company (the Holding Company and its subsidiary together referred to 

as "the Group") and Associate Company for the year ended March 31, 2023 ("Statement")' attached herewith, 

being submitted by the Holding Company pursuant to the requirement of Regu lation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us and considering 

the reports on separate audited financial statements and on other financial information of the subsidiary 

company and associate company, the Statement; 

i. includes the results of the following entities : 

Subsidiary Company Associate Company 

Cerecon Bio Sciences Private Limited Dynemic Holdings Private Limited 
(Formerly known as Dynamic Overseas (India) Pvt. Ltd .) 

ii. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards, and other accounting 

principles generally accepted in India, of the consolidated net loss and other comprehensive income and other 

financial information of the Group and Associate Company for the year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) 

of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further 

described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our 

report . We are independent of the Group and Associate Company in accordance with the 'Code of Ethics' 
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issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us in terms of reports referred to in "Other Matter" 

paragraph below, is sufficient and appropriate to provide a basis for our opinion . 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 

Company's Board of Directors are responsible for the preparation and presentation of the Statement that give 

a true and fair view of the net loss and other comprehensive income and other financial information of the 

Group including Associate Company in accordance with the applicable accounting standards prescribed under 

section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations . The respective Board of 

Directors of the companies included in the Group and Associate Company are responsible for maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Group and joint ventures and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 

Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and 

Associate Company are responsible for assessing the ability of the Group and Associate Company to continue 

as a going concern , disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 

operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of Associate Company are also 

responsible for overseeing the financial reporting process of the Group and Associate Company. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obta in reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Group and Associate 

Company to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the Statement or, if 

such disclosures are inadequate, to modify our opinion . Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions may 

cause the Group and Associate Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether- the Statement represent the underlying transactions and events in a manner that 

achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 

the entities within the Group and Associate Company of which we are the independent auditors and 

whose financial information we have audited, to express an opinion on the Statement. We are 

responsible for the direction, supervision and performance of the audit of the financial information of 

such entities included in the Statement of which we are the independent auditors. For the other 

entities included in the Statement, which have been audited by us. We remain solely responsible for 

our audit opinion . 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit find ings, including any significant deficiencies in 

internal control that we identify during our audit. We also provide those charged with governance with a 

statement that we have complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 

2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the 

extent applicable. 

Other Matter 

1. The accompanying Statement includes the audited financial statements and other financial 

information, in respect of: 

One subsidiary and One Associate Company, whose financial statements include total assets of 

RS.114.41 lakhs as at March 31, 2023, total revenues of Rs.236.11 lakhs, total net profit after tax of 

RS.17.68 lakhs for the year ended on March 31,2023, which have been audited by us. 
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2. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2023 and the 

published unaudited year-to-date figures up to the third quarter of the current financial year, which 

were subjected to limited review by us, as required under the Listing Regulations. 

Ahmedabad 
30-5-2023 
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For, B. K. PATEL & CO 
Cha rtered Accountants 

FirmR~ 

I~ 
Partner 
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