
DvnEMIC 
COLOURING LIVES 

5th June, 2021 

To, 
BSE Limited 
PJ Towers, Dalal Street, 
Mumbai 400 001 

Scrip code: 532707 

Dear Sir, 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block 
Bandra-Kurla Complex, Bnadra (East) 

Mumbai - 400 051 

Tradil')g Symbol: DYNPRO 

Sub: Out come of the meeting of Board of Di rectors held on June 5, 2021 

This is to inform you that the Board of Directors at its Meeting held today inter-alia 
considered and approved the following :-

1. The Audited Standalone and Consolidated Financia l Statement for the quarter and 
year ended March 31, 2021, as recommended by the Audit Committee. 

Pursuant to Regulation 33 of t he SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 we enclose the following :-

2. Statement showing the Audited Standalone and Consolidated Financial Results for 
the quarter & year ended 31" March, 2021 together with Statement of Assets and 
Liabilities and Cash Flow Statement for the year ended 31" March, 2021. 

3. Auditor's Report on the Standalone and Consolidated Audited Financial Results. 

The report of Aud itors is with unmodified opinion with respect to the Audited Standalone 
and Consolidated Financial Results for the quarter & year ended 31" March, 2021. 

The Meeting of the Board of Directors commenced at 11 .00 a.m . and concluded at I · So 
p.m. 

Further, please note that the Company has already made necessary arrangement to publish 
the same in the newspaper as required under the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 . 

This is for your information & kindly take til is on your record. 

Thanking you, 

Yours faithfully, 

Bhagwandas K Patel 
Managing Director 

Encl : As above ' 
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Salesflncome From Operations 
Other Operating Income 
tal Income from operations (a+b) 

Cost of Malerials Consumed 
Purchase of Stock in Trade 

> . 

Changes in Inventories- Finished Goods, Stock in Trade etc 
(d) Employee benefits expense 
(e )Finance Cost 
(f) Deprecialion end Amortisations 

to earlier years 

thai will not be reclassified to profit or loss 

relating to items that will not be redassified to profit or loss 

attributable to: 

(~R(''' VAI' le . Rs. 10 Each) 
Reserves 

conliOi 
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Disclosure of notes on financial results 
The above audited standalone and Consolidated Financial resul ts, Balance Sheet and Cash Flow statements have been reviewed by the Audit Committee and taken on record by the Board of Directors at 
their Board meeting held on 05.06.2021 . 
The figures for the previous yearl quarter have been regrouped/rearranged wherever required to match with current figures 

The subsidiary, Cerecon Bio Sciences Private Limited ( Formerly known as DynamiC Overseas (I) Pvt. Ltd ), and the associate -Dynemic Holdings Pvt Ltd, has been considered for the 
purpose of Ind AS on Consolidated Financial Statements (Ind AS27 & Ind AS 26), and Section 129(2) of the Companies Act, 2013. 
The Ind AS Balance Sheet and the Statement of Cash Flow are enclosed seperately. 
Figures for the last quarter are the balancing figures in respect of the full year ended March 31, 2021 and the published year to date figure upto third 
quarter 31 11212020- UNAUDITED 
The Company operates in single business segmel' namely manufacturing and trading of food colors and chemicals. Hence, no separate disclosure 
as per "Ind AS-1 06" is required for the business sl!gment. 

PARTICULARS 

ASSETS : 

Financial Assets 
Non Current Assets 

NON CURRENT ASSETS 
ASSETS: 

I
NON CURRENT LIABILITIES 
FINANCIAL LIABILITIES 
BorrowinQs 

Other Financial liabilities 
Deferred Tax Liabilities(Net) 
TOTAL NON CURRENT LIABILITIES 
CURRENT LIABILITIES 
FINANCIAL LIABILITIES 
Borrowings 
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Financial Liabilities 

IprOViSions 
r:llrmnt T;!.x Liabil ities 

PARTICULARS 

Cash Flows from Operating Activities 
Tax 

Share of net profiV(loss) of Associates 
Depreciation and Amortisation Expense 
Finance Costs 
Bad Debts/AdvancesJ Creditors Written Off 
Provision for Doubtful Debts 
interest Income Classified as Investing Cash Flows 
Net Gain on Investments Carried at Fair Value through Profit Of loss 
Fair Value Gains on Derivatives Not Designated as Hedges (Unrealised) 
Uabilities No Longer Requ'tred Written Back 
Provision for Doubtful Debts Written Back 
Allowance Made/(Reversed) for Expected Credit Losses on Trade Receivables 
(Gain)/Loss on Disposal of Property, Plant and Equipment (Net) 
Write Downs of Inventories to Net Realisable Value 

in Trade Payables 
in Other Financial Liabilities 
in Provisions 
in Other Current Liabilities 
in Inventories 
in Trade Receivables 
in loans 
in Other Financial Assets 
in Other Non-current Assets 

Payments for Acquisition of Property, Plant and Equipment'lntangible Assets 
Proceeds on Disposal of Property, Plant and Equipment 
Payments for Purchase of Investments 
Proceeds from Sale/Redemption of Investments 
Interest Received 
Proceeds from Maturity of 

Dividend Paid 
Dividend Distribution Tax Paid 
Finance Costs Paid 
Proceeds from long-term Borrowings 
Short-term Borrowings - Receiptsl(Payments) 
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343.63 
227.58 

0.24 
0.00 

0.15 
343.72 
227.77 

0.24 
0.00 

(51. 
0.00 
0.00 
0.00 
0.00 
0.00 
2.14 
0.00 
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NET CASH USED IN FINANCING ACTIVITIES 4937.30 6407.88 4937.11 6407.80 
D. Exchange Differences on Translation of Foreign Currency 109.74 188.06 109.74 188.06 
Cash and Cash Equivalents 

Net Cash (Outflow)/lnnow (25.83) 80.46 (20.67) 76.26 
Cash and Cash Equivalents· Opening 96.47 16.01 102.34 26.08 -Cash and Cash Eauivalents - Closinq 70.64 96.47 81.67 102 .~ 

Place: Ahmedabad ? For~l:§:d ft Date : 0510612021 -. 
Bhagwandas K Patel c: r-

>, -
Managing Director -J Q. 

~ :;...... / * "?~ ./ ,0 
~cu~~ 
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;4.sim C. :Melita 
B.Com, FCA Asim Ravindra & Associates 

1?flvinara C. :Melita 
M. Com, FCA 

CHARTERED ACCOUNTANTS 

Independent Auditors' report on the standalone financial results of Dynemic 

Products Limited pursuant to Regulation 33 of the SEBI (Listing and Obligation 

Disclosure Requirements) Regulations, 2015 

To, 

Board of Directors of Dynemic Products Limited 

Opinion 

1) We have audited the accompanying standalone annual financial results (the 
'Statement') of Dynemic Products Limited (the 'Company') for the year ended 31 March 
2021, attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (,Listing Regulations') including 
relevant circulars issued by the SEBI from time to time. 

2) In our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

I. Presents financial results in accordance with the requirements of Regulation 33 of 
the Listing Regulations; and 

ii. Gives a true and fair view in conformity with the applicable Indian Accounting 
Standards ('lnd AS') prescribed under Section 133 of the Companies Act, 2013 (the 
'Act'), read with relevant rules issued there under, and other accounting principles 
generally accepted in India, of the standalone net profit after tax and other 
comprehensive income and other financial information of the Company for the year 
ended 31 March 2021. 

Basis for Opinion 

3) We conducted our audit in accordance with the Standards on Auditing ('SAs') specified 
under section 143(10) of the Act. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Audit of the standalone 
financial results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (the 'ICAl') together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Act and the rules there under, 
and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us 
is sufficient and a oasis for our opinion. 

l 
704, 3,d Eye Vision, Opp . Jayhind Sweets, Panjrapole, Ahmedabad-380 015. 

Tel.: (0) 079-26301626 (R) (02717) 234593 (M) 93750 10542. E-mail: ravlcmehta@gmail.com 



Responsibilities of Management and Those Charged with Governance for the 
Statement 

4) This Statement has been prepared on the basis of the standalone annual audited 
financial statements and has been approved by the Company's Board of Directors. The 
Company's Board of Directors is responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the Net Profit and other comprehensive 
income and other financial information of the Company in accordance with the 
accounting principles generally accepted in India, including Ind AS prescribed under 
Section 133 of the Act, read with relevant rules issued there under and other 
accounting principles generally accepted in India, and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that gives a true 
and fair view and is free from material misstatement, whether due to fraud or error. 

5) In preparing the Statement, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern, and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

6) The Board of Directors is also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7) Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing, specified under section 143(10) of the Act, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Statement. 



8) As part of an audit in accordance with the Standards on Auditing, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the Statement, whether 
due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under Section 
143 (3) (i) of the Act, we are also responsible for expressing our opinion on 
whether the Company has in place adequate internal financial controls with 
reference to financial statements and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of the management's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt 
on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, 
including the disclosures, and whether the Statement represents the underlying 
transactions and events in a manner that achieves their presentation. 

9) We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

10) We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 



Other Matter 

11) The Statement includes the financial results for the quarter ended 31 March 2021, 
being the balancing figures between the audited figures in respect of the full 
financial year and the published unaudited year-to- date figures up to the third 
quarter of the current financial year, which were subject to limited review by us. 

Date: 05/06/2021 
Place: Ahmedabad 

For, ASIM RAVINDRA & ASSOCIATES 
~~C~HARTERED ACCOUNTANTS 

............ . ~ 

Ravindra C. Mehta 
Partner 

M.No.43051 
FRN.No.118775W 
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Jhim C. ~efzta 
B.Com, FCA Asim Ravindra & Associates 

<R.ilvirufra C. ~efzta C H ART ERE D Ace 0 U N TAN T S 
Imtep:imdMlt Auditors' report on Consolidated Annual financial results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 

To, 
Board of Directors of Dynemic Products Limited 

Opinion 

1) We have audited the accompanymg consolidated annual financial results (the 
'Statement') of Dynemic Products Limited (the 'Holding Company'), and its subsidiary 
Cerecon Bio Sciences Private Limited (Formerly known as Dynamic Overseas (India) 
private limited and its associate Dynemic Holding private limited for the year ended 31 
March 2021, attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (,Listing Regulations') including 
relevant circulars issued by the SEBI from time to time. 

2) In our opinion and to the best of our information and according to the explanations 
given to us and based on the consideration of the reports of other auditors on separate 
audited financial results of the associate and subsidiary as referred to in paragraph 12 
below, the Statement: 

I. Includes the annual financial results of the following entities; 

a) Cere con Bio Sciences Private Limited (Formerly known as Dynamic Overseas 
(India) Private Limited-Subsidiary). 

b) Dynemic Holding Private Limited-Associate 

II. Presents financial results in accordance with the requirements of Regulation 33 of 
the Listing Regulations; and 

III. Gives a true and fair view in conformity with the applicable Indian Accounting 
Standards ('Ind AS') prescribed under Section 133 of the Coinpanies Act, 2013 (the 
'Act'), read with relevant rules issued there under, and other accounting principles 
generally accepted in India, of the consolidated net profit after tax and other 
comprehensive income and other financial information of the Company and its 
associate and its subsidiary for the year ended 31 March 2021. 

Basis for Opinion 

704, 3,d Eye Vision, Opp. Jayhind Sweets, Panjrapole, Ahmedabad-380 015. 
Tel.: (0) 079-26301626 (R) (02717) 234593 (M) 93750 10542. E-mail: ravicmehta@gmail.com 



subsidiary in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (the 'ICA!') together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act and the rules 
there under, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us and that obtained by the other auditors in terms of their reports referred to in 
paragraph 12 of the other matter section below, is sufficient and appropriate to provide 
a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the 
Statement 

4) The Statement, which is the responsibility of the Company's management and has been 
approved by the Company's Board of Directors, has been prepared on the basis of the 
consolidated annual audited financial statements. The Company's Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and 
fair view of the consolidated net profit after tax and other comprehensive income, and 
other financ ial information of the Company including its associate and its subsidiary in 
accordance with the accounting principles generally accepted in India, including the Ind 
AS prescribed under section 133 of the Act, read with relevant rules issued there under 
and other accounting prinCiples generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
Company and its associate and its subsidiary, are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act, for 
safeguarding of the assets of the Company and its associate and its subsidiary, and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively, for ensuring the accuracy and 
completeness ofthe accounting records, relevant to the preparation and presentation of 
the financial results, that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. These financial results have been used for 
the purpose of preparation of the Statement by the Directors of the Company, as 
aforesaid. 

5) In preparing the Statement, the respective Board of Directors of the company and its 
associate and its subsidiary, are responsible for assessing the ability of the company 
and its associate and its subsidiary to continue as a going concern, disclosing, as 
applicable, matters related to going concern, and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

6) The respective Board of Directors of the company and of its associate and its subsidiary, 
are responsible for overseeing the financial reporting process of the Company and its 
associate and its subsidiary. 

~~ .... 



Auditor's Responsibilities for the Audit of the Statement 

7) Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing, specified under section 143(10) of the Act, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Statement. 

8) As part of an audit in accordance with the Standards on Auditing, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the Statement, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) 
of the Act, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of the management's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the company and its associate and its subsidiary, to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the company to cease to continue as a going concern. 

'--__ ,. _·A_·~ 



• evaluate the overall presentation, structure and content of the Statement, including 
the disclosures, and whether the Statement represents the underlying transactions 
and events in a manner that achieves their presentation . 

• Obtain sufficient appropriate audit evidence regarding the financial statements of 
the Company and its associate and its subsidiary, to express an opinion on the 
Statement. We are responsible for the direction, supervision and performance of the 
audit of financial information of such entities included in the Statement, of which we 
are the independent auditors. For the other entities included in the Statement, which 
have been audited by the other auditors, such other auditors remain responsible for 

the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

9) We communicate with those charged with governance of the company, regarding, 
among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify 
during our audit. 

10)We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

l1)We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD 
1/44/2019 dated 29 March 2019, issued by the SEBI under Regulation 33 (8) of the 
Listing Regulations, to the extent applicable. 

Other Matter 

12)The Statement includes the financial statements of 1 subsidiary and 1 associate included in 
the consolidated financial results, whose annual financial statements reflect total assets of INR 
96.19 Lakhs as at 31 March 2021, total revenue of INR 5.44 Lakhs as well as the total profit 
after tax (including other comprehensive income) ofINR 0.40 Lakhs for the year ended 
31 March 2021, whose annual financial statements have not been audited by us. These 
annual financial statements have been audited by other auditors whose audit reports 
have been furnished to us by the management, and our opinion in so far as it relates to 
the amounts and disclosures included in respect of these associates is based solely on 
the audit report of such other auditors, and the procedures performed by us as stated in 
paragraph 11 above. 

Our opinion is not modified in respect of this matter with respect to our reliance on the 
work done by and the reports of the other auditors. 



13)The Statement includes the consolidated financia l results for the quarter ended 31 
March 2021, being the balancing figures between the audited consolidated figures in 
respect of the full financial year and the published unaudited year-to-date consolidated 
figures up to the third quarter of the current financial year, which were subject to 
limited review by us. 

Date: 05/06/2021 
Place: Ahmedabad 

For, ASIM RA VINDRA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Ravindra C. Mehta 
Partner 

M.No.43051 
FRN.No.118775W 
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