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Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the
Company pursuant to the Regulation 33 of the SEB! (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

The Board of Directors,
DYNAMIC INDUSTRIES LIMITED
Ahmedabad

1. We have reviewed the accompanying statement of unaudited financial results of DYNAMIC INDUSTRIES
LIMITED for the quarter and half year ended 31% October, 2023 being submitted by the company pursuant
to requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements}
Reguiations, 2015, as amended (‘the Regulation’). This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on

these financial results based on our review.

2. The preparation of the statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India, read with circular
I1s the responsibility of the Company’s management and has been approved by the Board of the Company

Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results has not been prepared in all materiai
respects in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India and has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains any material misstatement,

FOR G. K. CHOKSI & CO.
[Firm Registration No. 101895W)]
Chattered Accountants
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Partner
Mem. No. 031103
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{Rs. In Lacs except per share data)

For the Quarter ended For Hall Year ended For the Year endad
No. Particulars 30/Sepi2023 30/Jun/2023 3018epi2022 30{5ep/2023 30{Sepi2022 31/Mar/2023
| Unaudited Unaudited Unaudlted Unaudited Unaudited Audited
i- | |income:
Revenua From Operations 897 66 73682 1,208.82 1,634 20 262079 456310
] Other income 709 880 28.92 389 112 58 109 21
[ : }Iiggm‘l Income(s+ ) 50475 74382 1,206.74 1,648.27 273337 487231
| I |Expanses
: Cost of matenals consumed 6592 80 612 80 762,14 1.205 G0 1,652 02 209037
| Furchase of Slock in Trade 97.79 13,60 B 12 11138 85,21 273 71
| ‘.u_ 1305 w inyentoras of frehad goods, wark in progrss #nd slock i -irads (59 0%) (147 54) 113.88 (208 97) 27332 23018
} Employees benefits expenses 6124 79.21 85.06 180 45 166 60 543
Finance costs 6.12 5.42 498 11.54 671 14 68
! Depreciation and amortisation expenses 2900 26 93 2237 5593 48 36 80 26
Other expenses 174 16 17701 162.01 351.17 35153 64187
17 IV |Total Expanses 922.08 767.03 1,188.57 1,689.11 2,598.75 4,518.54
;7 y ::“rolf‘::;.l {Loss) hefore oxcaptional and sxtragrdinary ltems and tax (17.33) (23.51) ATAT {40.04) 134,62 156.77
[ v] i E:-a;:—:la! flams - - - -
\—_Vl! Profit) {(ess) belore extraordinary [iems and tax (V-v1} (17.33) (23.81) 4717 (40.54) 134.62 15577
Vilt |Extraordinary Items - = - - =, |
[ "X |Profit before tax (ViI-vIl) (17.33) (23.51) 47117 14024 12462 15577 |
! X ‘T;;. Expenses:
(1) Current Tax - - 18 00 B 35,00 4200 |
{2) Daferred Tax (2.02) (593 827 (7.95) {11.34) 10 29|
(3) Taa adustment for earher years - - - d e dd
Total Tax Expenses (2.02) (5.63) 1173 {7.95) 231.66 4171
; X1 ;P;ofn!(Lon) for the Farlod fram Continulng opsrations (1X-X) {15.3) (17.58) 35.44 (32.09) 110,98 114.06
Kl |Frof £ {Loss) for the Period from Discontinuing operations - - - - - -
‘mxhl—li |Tax expenses ol Discontinuing operations - - - -
i ;1: :-;;If ;[. l()l.oss) for the Paniod from discontinuing operations (afler tax} 1 . il R
!' W | Net Profi(loss) for the Parlod (XI-XIV) (15.31) (17.58) 35.44 (32.95) 110,96 114.06
| xw O_l-hsr l?empmhn;slvo income
; | A ltems thal will not be reclassifiad 1o Profit or Loss (Net of Tax) (0.10) 018 207 005 £13 (0.48)
| B tems that will be reclassilied 1o Profd or Loss (Nel of 1ax) - - - . o
[ e ™ psen| e wrst| e o
i AVIN [Pawd-up equity share capltal (face value of Rs.10) 302 8% 302 85 302.85 30z 85 302,85 302 85
[ x1x |ReseivesiOther Equity - - - » 4,424 08
7 XX Eaming par equity Sharss (befors sxira-ordinary ltsms}
! | 1) Bmnic (Rs ) 0 51) (0.58) 1.17 (1 09) isa 717
j\.iuDlimed(Rl.] (0.51) (D 58) 117 (108) 366 arr
| X1 iEarnlng pér equity Shares (Fer Discontinuing Oparatlon)
[ ((1) Baats {Re 000 D oo 000 000 000 000
[ (2) Dilutec (Rs ) 000 000 0.00 0.00 000 000
K¥N |Emrning per squity Shares (sfter sxtri-ordinary Itams}
{1} Basic (Ry) ©51) (0.58) 117 (1 09) 368 377
(2) Dityied (Rs.) (0.51) (D.58) 117 (1.089) 366 arr
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DYNAMIC INDUSTRIES LIMITED
Statement of Assets and Liabilities
{Rs. in Lacs)
7 As at As at
Lk || S 30th September, 2023 |  34st Mareh, 2023
Unaudlted Audited
1 |ASSETS:
1 [Non-current Assets:
(a) Property, plant and equipment 1,176.11 1,070.82
{b) Capital work in progress 735.11 215.34
(c) Right of use assels 1,531.32 1,540.12
{d) Intangible assets - 0.05
(e} Financial Assets
{i} Investments 237.18 273.41
(i) Other Financial Assats 31.28 3113
{f) Other non-current assets 111.54 22.51
Total Non-current Assels: 3,822.54 3,153.38
2 |Current Assets:
(a) Inventones 1,397.28 1,101.42
{b} Financial assets.
(i) Trade recevables 867.82 942.52
{ily Cash and cash eguivalents 38.82 87.87
(i) Bank balance oihey than above 21.62 71.05
{iv} Other financial assets 33.96 §3.33
{c) Current tax assels {net) 8.72 16.31
{d) Other currant assets 421.29 332.89
Total Current Assets 2,788.51 284519
TOTAL ASSETS{1+2} 6,612.05 5,798.57
Il {EQUITY AND LIABILIFIES:
1 |Equity
(i) Equity Share Capital 30285 302.85
(1} Other Eguity 4,360.95 4,424.08
Total Equity 4,663.80 4,726.83
2 |Liabilities
Non-current liabiiities:
{a) Financial kabilities
(i} Borrowings 576.80 20.44
{b) Provisions 3z 33.53
(c) Deferrad tax liabilites (net) 48.40 56.34
Total Non-current Liabillties 662.91 110.31
Current liabilities:
(a1) Financial Liabilities:
(i) Borrowings 254.85 22373
(i} Trade Payables
- Total outstanding dues of Small Enterprises and Micro enterprises 43,12 40.30
- Total outstanding dues of craditors other than Small Enlerprises and Micro
enterprises ’ 4 913.99 547.56
(iiiy Other financial liabilities 31.84 15.24
(b) Other current liabilities 14.47 6.57
{c) Provisions 27.27 19.87
(d) Gurrent lax abilities {net) - 8.06
o Total Current Llabllities 1,285.34 961.33
TOTAL EQUITY AND LIABILITIES{1+2) 6,612.05 5,798.57
For, Dynamic Industries lene? p—
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HARIN D. MAMLATDARNA| ) ~
Date : 31st October, 2023 Chairman & Whote-time Directar < :
Place : Ahmedabad DIN: DO536250 N
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Statement of Cash Flows for the Half Year ended on 30th September, 2023
{Rs. In Lacs)
Particulars Half yoar ended Half year endad
30th September, 2023  30th Septembor, 2022
Unaudited Unaudited
[A] Cash flow from operating actlvitles
Profitf{Loss) for the year / period before taxation { 40.84) 134.62
Adjustments for
Depreciation and amortisation 55.93 46.27
(Profit) / Loss on salefdiscard of property, plant and equipment 6.59 { 3.35)
Finance cost 11.54 6.71
Fair value changes in investments measured at FVTPL 31.60 {7.42)
Dividend Income { 1.49) {0.61)
Interest Income from financial assets measured at amartised cost
- on fixed deposils with Bank { 0.39) {077}
- on other financial assets (4.70) { 8.50)
Actuarial Gains/(Losses) on employment defined benefit plans {0.31) 5.51
Allowance for expected credit loss { 0.14) (2.17)
Operating profit before working capital changes 57.78 170.29
Adjustments for
inventaries ( 295.86) 331.84
Trade Recewables 74.84 167.35
Other bank balance 49.43 225.68
Other non-current financial assets ( 0.15) {6.02)
Other current financial assets 59,37 168.12
Oiher non-current assets - 18.86
Other current assets { 88.40) { 89.96)
Trade payables 260.25 { 366.98)
Other current financial liabilities 16.68 { 25.01)
Pravisions 11.58 9.05
Other current liabilities 7.90 ( 12.06)
Cash generated from operations 162.43 458.16
Rirect taxes Refund/{paid) (0.47) (29.20)
Net Cash from Operating Activities Al 161,96 428.96
[B] Cash flow from investing activities
(Purchase) / Sale of properly, plant and equipment { 767.77) ( 179.80)
Sale / (Purchase) of investmants 5.01 12.84
Dividend received 149 0.61
Interest received 5.09 9.27
Net Cash from / (used In) Investing activities B} { 756.18) (157.08)
[C] Cash flow from financing actlvities
Proceeds from / {Repayment of) borrowings (net) 587.28 (68.72)
Dividend paid (30.37) -
Inferest paid { 11.54) (6.71)
Net cash flow from financlal activities [C} 545.37 (75.43)]
Net Increase/(Decrease) in cash & cash equivalents [A+B+C) { 48.85) 196.45
Cash and cash equivalents opening 87.67 51 B
Cash and cash equivalents closing 38.82 258.25
Components of Cash and cash equivalents
Balances with scheduled banks 33.06 255.42
Cash in hand 5.76 2.83
38.82 258.25
For, Dynam!c ln ustries Llmited =
A: QN
i A\
HARFN D. MAMLATDARNA || \0YEV02Y) =
Date : 31st October, 2023 Chalrman & Whole-time Direct 0
Place : Ahmedabad DIN: 00536250 ] :,
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Notes:

i The financial resuts of the company for the quarter and half year ended on 30th September, 2023 have been
reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company in their
meeting held on 31st October, 2023. The limited review as required under Regutation 33 of the SEBI (Listing
Obiigation and Disclosure Requirements) Regulations, 2015 has been completed by the siatutory auditors of the

2 These financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed|

under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies {Indian Accounting Standards)|
Rules 2015 and relevant amendments thereafter.

3 The Company operates in a single segment and in line with Ind AS - 108 - "Operating Segments", the operations of|
the Company fall under "Dyes and Chernicals" which is considered to be the only reportable business segment.

4 The figures of previous periods / year are reclassified, regrouped and rearranged wherever necessary 5o as to make
them comparable with current period's figures.
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Date : 31ist October, 2023
Ptace : Ahmedabad




