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DWARIKESH SUGAR INDUSTRIES LIMITED

Corp. off.: 591, Maker Chambers V, 221, Nariman Point, Mumbai — 400021. Tel.: 2283 2486, 2204 2945 | Fax: 2204 7288
E Mail: dsilbom@dwarikesh.com | Website: www.dwarikesh.com | CIN: L15421 UP1993PLC018642

REF: DSIL/2023-24/28¢ January 30, 2024
Corporate Relationship Department National Stock Exchange of India Limited
BSE Limited “Exchange Plaza”

Phiroze Jeejeebhoy Towers Bandra - Kurla Complex,

Dalal Street, Fort, Mumbai - 400 001 Bandra [E], Mumbai - 400 051

Fax: 22723 2082 /3132

Scrip Code - 532610 ri de - RKE

Sub: Regulation 33(3 - Unaudited Financial Res

Dear Sir,

Pursuant to Regulation 33(3)(a) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, enclosed please find duly approved Unaudited Financial
Result for (Q3) quarter & nine months ended December 31, 2023 along with Limited Review Report

received from our Statutory Auditors M/s. Mittal Gupta & Co., in the Meeting of Board of Directors of the
Company held on Tuesday, January 30, 2024.

You are kindly requested acknowledge the receipt and take the same on record.
Thanking you,

Yours faithfully,

B. J. Maheshwari
Managing Director & CS cum CCO
DIN:/00002075

Encl: as above.

Regd. Off. : Dwarikesh Nagar - 246 762, Dist. Bijnor, (U.P.) Phone : 01343-267061-267064, Fax : 01343-267065



Mittal Gupta & Co.

Chartered Accountants
10/437, Khalasi Lines, Kanpur -208001
Tel: 0512-23158490 E-mail: mgco@mgcoca.in

Independent Auditor’s Review Report on Quarterly and Year to Date Unaudited Financial

results of Dwarikesh Sugar Industries Limited Pursuant to the Regulation 33 of the SEBI

(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended

To

Review Report

The Board of Directors of

Dwarikesh Sugar Industries Limited

1.

We have reviewed the accompanying statement of Unaudited financial results of Dwarikesh
Sugar Industries Limited (‘the Company”) for the quarter ended December 31, 2023 and
year to date from April 01, 2023 to December 31, 2023 (hereinafter referred to as
“Statement”), being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended to date (“Listing Regulation™).

The Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(ICAI). This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013
and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

believe




Mittal Gupta & Co.
\ ' Chartered Accountants

10/437, Khalasi Lines, Kanpur -208001
Tel: 0512-23158490 E-mail: mgco@mgcoca.in

that the accompanying Statement, prepared in all material respects in accordance with
applicable Indian Accounting Standards prescribed under Section 133 of the Companies
Act, 2013, and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of the Listing Regulation including the manner

in which it is to be disclosed, or that it contains any material misstatement.

For MITTAL GUPTA & CO.

Chartered Accountants

FRN: 001874
SR,
N &
(3L (N5

(B.L. Gupt

Partner
Membership No.: 073794
Place: Kanpur

Date: 30.01.2024
upiN: 24073794 BKE O AR 1608



DWARIKESH SUGAR INDUSTRIES LIMITED
{Registered Office: Dwartkesh Nagar-246762, District Bilnor, Uttar Pradesh)
Tel: 491 01343 267061-64, Fax no. « +91 01343 267065, emall | investors@dwarikesh.com website | www.dwarikesh.com
CIN NO. L15421UP1993PL.C018642

COF UNAUDITED FINANCIAL

{ Tin Lakhs )
Quarter ended Nine Months ended Year ended
1. No. Particulars December September December December December March
31, 2023 30,2023 31, 2022 31,2023 31, 2022 31,2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
{income
i Revenue From operations 31,291.44 44,550.49 38,384.28 1,32,982.93 1,57,041.13 2,10,296.00
H  jOther Income 604.5% 318.00 788.97 955.40 1,215.53 1,404.33
i Total income {1+ 31,896.03 44,868.49 39,173,251 1,33,91833| 1,58,256.66 2,11,700.33
WV |Expenses T
{2} Cost of materials consumed 47,962.76 419.95 46,350.74 85,500.73 76,518.83 1,42,446.15
{bjPurchases of stock-in-trade 19.32 50.00 - 863.18 664.83 896.79
{c) Changes in inventories of finished goods and {26,156.58) 34,919.63 {17,751.94) 1427260 47,591.83 20,137.80
work-in-progress
{d) Employee benefit expenses 3,441.26 2,650.12 3,101.64 8,768.54 8,866.89 11,802.85
{e] Finance cost 425.82 35022 598,90 1,326.93 1,892.48 2.584.74
(f) Depreciation and amortisation éxpenses 1,359.17 1,346.76 1,336.76 3,985.96 3,742.85 5,023.64
(g) Dther expenses 3,426.90 3,639.03 4,033.78 1037171 10,750.21 13,720.50
{h} Preoperative & trial period expenses capitalised E - - - {16272} {162.72)
Total expenses {(IV) 30,478.65 43,375.71 37,620.86 | 1,25,099.85 1,,&9&965.30 1,56,448.75
V  |Profit before exceptional items and tax (M - IV) 1,417.38 1,492.78 1,502.39 8,818.58 8,291.36 15,250.58
¥i  iExceptional tems - e = v £ b
Vi {Profit after exceptional items and before tax (V+vi} 1,417.38 1,482.78 1,502.38 8,818.68 8,291.36 15,250.58
Vil [Tax expense
- Current year 24765 260.81 282.50 1,540.80 1,448.67 2,653.58
- Deferred tax (Net of MAT credit entitiement) 185.30 20571 188.08 1,215.20 1,037.24 2,1168.06
- Adjustment of tax retated to earlier years {629} - (0.12) {8.29) {0.12} {0.13}
Total Tax Expense 43&__._63 4&2 450,46 2,749.71 2,485.79 4,769.52
X {Net Profit for the period/year (VI - Vill) 980,72 1,026.26 1,051.93 6,068.97 5,808.57 10,481.06
X  [Other Comprehensive income/(Loss)
A {i} lterns that will not be reclassified to profit or loss - “ - - - {86.00}
{if) income tax relating to items that will not be . . - = “ 2165
reciassified to profit or loss
Total other comprehensive income/(loss), net of taxes| - - - ke : {64.35}
Xt ITotel comprehensive income for the period (IX+X) 480.72 1,026,286 3,085193 1  6,068.97 5,808.57 | 10,416.71
Xit  {Paid up equity share capital (Face value of T 1/- each) 1,883.01 1,883.01 1,883.04 1,883.01 1,883.01 1,883.01
i JReserves {fexcluding Revaluation Reserve) as shown in the Audited 72,096.39
Balance Sheet.
XIV  |Earnings Per Share {before extraordinary items)
{of T 1/- each) {not annualised):
{a) Basic (T ) 052 0.55 056 322 3.08 5,57
{b) Diluted (T} 0.52 0.58 0.56 3.22 308 557
XV {Earnings Per Share (after extraordinary items)
{of ¥ 1 /-each) [not annualised):
{a) Basic (T) 0.52 455 0.56 322 3.08 557
(b} Diluted () i 0521 0.55 056 322 3.08 557

* Refer note no 2




{ TinLakhs )

Quarter ended Nine Months ended Year ended
Sr.No. Particalars December September December December December March
31, 2023 30,2023 31, 2022 31, 2023 31, 2022 34, 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1| Segment Revenue
) | Sugar 32,568.20 35,069.34 36,984.81 1,16,974.22 1,44,597.21 1,92,085.93
b} | Distilery 9,162.82 17,588.27 11@3.49 45,982.10 34,042 62 £3,549.53
Total 41,731.02 52,668.61 48,043.30 | 162095632] 17862083 15163546
Less: inter Segment Revenue
Sugar 10,429.58 8,118.12 9,659.02 29,993.39 24,598.70 41,339.46
Income from operations 31,291.44 44,550.49 28,384.28 | 1,32,962.93 | 1,57,041.13 2,10,296.00
2 | Segment Results
Profit (+)/Loss(-) before tax, interest and exceptional items from each
a} | Sugar 631.97 {2,234.19) 406,79 922.28 2,585.42 7,681.55
b} | Distillery 1.022.26 4,173.37 141841 9,471.41 7,833,795 10,427.52
Total 1,654.23 1,938.18 1,915.20 10,393.69 10,419.17 18,109.07
Add: Exceptional item e " “ & A .
Less: interest 425.82 358.22 5949.50 1,326.93 1,982.48 2,584.74
S;:;;S;‘lﬁiﬁi:’pmdmre L {188.97) 96,18 {187.09) 248.08 135.33 27375
Total Profit Before Tox 1,417.38 1,492.78 1,502.39 8,818.68 8,291.36 15,250.58
3 | Segment Assets
a3} | Sugar 66,963.67 4260038 52,664.21 66,963.67 52,664.21 76,689.01
b} | Distillery 40,250.23 36,818.63 44,366.12 40,250.23 44,366.12 46,206.98
Total segment assets 1,07,213.90 79,420.01 47,030.33 1,07,213.90 47,030.33 1,22,895.99
Add: Unallocable corporate assets 25828 22 34,840.44 23,284 05 25,929.22 23,284.05 5,104.61
Total assets 1,33,143.12 1,14,260.45 1,20,314.38 i&{ﬁ.ll 1,20,314.38 1,28,000.60
Segment Liabilities
a} | Sugar 17,358 58 6,748.43 15,585.40 17,358.58 15,585.40 10,608.22
b} | Distillery &_5}_:13 302.7% 986,12 453.13 386.12 1,126.56
Total Segment Liabilities 1731n 7.051.18 16,571.52 17,811.71 18,571.52 11,734.78
Add: Unallocable corporate liabilities 35,283.04 28,141.63 30,608.57 35,283.04 30,608.57 42,286.42
Total u‘g_‘ﬁlities 53,094.75 35,192.81 I 47,180.09 53,094.75 47,180.09 54,021.20
Geographical Segment:
[ Export of sugar during the periods including merchant export | . _L v | 15,632.10 | o 33,107.14 | 35,475.04 |
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Notes:-
1

The Company had its commercial papers listed on Bombay Stack Exchange. The additionat information pursuant to regulation $2{4) of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations 2015, as applicable in respect of commercial papers, are as follows:

{a) Credit Rating: [ICRAJAL+
{b) Dutstanding amount as at December 31, 2023: 5,000 Lakhs
{¢ } Due dates and actual dates of repaymient of principal amount:
ISIN Amount Duedateof | Actual date of
{T in Lakhs} repayment repayment
INE366A14135 5,000 02-02-2024
{d) Ratios:
Quarter ended Nine Months ended Year ended
$t. No. Particulars December September December Decemﬁer mcmbgr March
31,2023 30,2023 31, 2022 31, 2023 31, 2022 31, 2023
Unaudited Unaudited | Unaudited Unaudited Unaudited Audited
i Debt-to-Equity (D/E) Ratio {in times} 042 ¢33 41 042 0.41 0.50
{Total Dabt {Long term +Short term including current maturity}/Yotal Sharehoiders’
Equity)
it |Debt service coverage ratio {in times) 1.06 171 162 1.94 243 2.56
H{{Profit after taxs depreclations interest on term Joan] /{interest on terim loan + Long
term princips! repavment aniount during the period}}
i llmkerest service coverage ratio {in times) 6.50 .78 4.98 8.58 498 6.21
{iProfit after tax+ depreciations finance cost] / {Bnance costtinterest Capitalised)}
v [Current ratio {in times) 221 390 289 221 289 2.30
| Currant Assets/ Current Liabilities
¥ Long term debt to working capital {in times) 4.50 Q54 0.85 0.50 0.65 0.62
{Long-term dabt inchuding current maturities /Total Working capital (Current Assets-
Current Linbilities excluding current maturities of long teem debti}
yi  |Current liability ratio {in times) 062 0.39 0.44 062 0.44 0.55
{Current Lisbilities / Total Liabilities)
vii  [Total debts to total dssets (in times) 0.25 0.23 0.25 0.25 3.25 029
{(Long term debt incl current maturitiest Short term debt) /Total Assets }
Wil  |Debtors turnover {in times) 3.21 447 2.28 863 569 1087
{Net Credit Sales / Average Accounts Receivable { {Closing Accounts Receivable +
epentog A & S/}
i linventory turnover {in times} 107 1.34 187 2.0 301 3.19
{Revenus from operstion / Average tnventory { {Closing laventory + Opening
inventory)/2]]
x  [Operating margin {%) 3.88%) 3.40% 2,35% 6.86% 5.73%) 7.76%
{Operating Profit {profit before tax+inance cost - other income}/ Total
Revenue}
xi  |Net profit margin (%) 3.07% 2.29% 2.69% 4.53% 3.67% 4.95%
{Net Profit after tax/ Total Revenue)
xii  |Bad debt to accounts receivable ratio (%) NSA N/A] NfA N/A NiA N/A
{Bad debts / average account receivable-rebate to customers)
«iti  |Paid up total debt capital T in Crore) 333.79 261.74 296.48 333\?91 z&m&] 370.76)
{Total Debt tong term +5hott term including current ratirity}

3 The above unaudited financial results were approved in the maeting of the Board of Directors held on Tuesday,

by the Audit Committes.

3 These results have been prepared in accordance with the Companies {Iindian Accounting Standards} fules,

2013 as amended and other recognized accounting practices and policies to the extent possible.

4 Given the seasonal nature of the industry, the results of any quarter may not be a true anid for proporticaate reflection of the annual pe

5 Previous periods’ figures have been regrouped and reclassified wherever necessary for the purpose of comparison.

Place: Mumbai
Data: 30th January, 2024

Vijay s Banka

Managing Director

DIN 00963355

30th january 2024 after being reviewed and recommended

2015 {ind AS) prescribed under Section 133 of the Companies A,

formante of the company.




