
Yours' faithfully,
For Drej§9 Corporationof IndiaLimited

(P. c~nhKalabhinetri)
Company Secretary

Thanking You.

As per the Regulation 29 (1) (a) of the SEBI (LODR) Regulations, 2015, the Stock
Exchanges were informed on 25/10/2023 that a meeting of the Board of Directors would be
held on 07/11/2023 inter-alia to consider the Standalone Un-Audited Financial results of the
Company for the quarter ended 30/09/2023.
2. We have to inform you that the Board in the said meeting considered and approved the
Standalone Un-Audited Financial results for the quarter ended 30/09/2023 and the same are
attached along with the Limited Review Audit report given by the Statutory Auditors for the
same.
3. We have taken steps to publish the Standalone Un-Audited Financial results in the
"Business Standard" all editions for English version and "Business Standard" all editions for
Hindi versions to meet the provisions of the aforesaid clause of the Listing Regulations, 2015.
4. Pursuant to Regulation 33 (3) of the Listing Regulations, as amended, we inform you
that the Auditors have given an qualified opinion on the Un-Audited financial results of the
Company and the replies to the same are included in the Notes of the financial results for the
quarter ended 30/09/2023.
5. This may be treated as intimation as per Regulation 47 and Regulatiuon 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.
6. The Board meeting commenced on 07/11/2023 at 14:00 Hrs. and ended at 18: 20 Hrs.

Dear Sir,
Sub: Un-Audited financial results for the quarter ended 30/09/2023 - Reg.
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( Rs In lakhs)

Quarter Quarter Quarter HY Ended HY EndedParticulars Ended Ended Ended Year ended
Sep 30, 2023 June 30, 2023 Sep 30, 2022 Sep 30, 2023 Sep 30,2022 31-03-2023

--- IUn-Aur:lited\ IUn-AllrlitQdl IUn-Auditedl IUn.Audited\ IUn-.6. ,~: IAlldifQ.dL·
I Revenue from operations 19777.39 20441.98 23872.88 40219.37 45626.09 116479.79
II Other Income 81.32 76.68 87.29 157.99 170.84 323.11
III '"l'otallncome (I + II) 19858.71 20518.65 23960.16 40377.36 45796.92 116802.90
IV Expenses

(a) Employee benefit expense 2560.36 2316.75 2263.10 4877.12 4555.97 9599.51
(b) Finance costs 650.83 654.31 591.19 1305.14 946.12 2856.14
(c) Depreciation and amortization expense 3320.35 3465.33 2785.96 6785.68 6587.3t 13584.92
(d) Sub Contract Expenses 738.86 2485.86 1324.04 3224.72 5049.72 32194.49
(e) Other expenses 10761.96 10030.76 14104.88 20792.72 27313.24 57184.46
Total expenses (IV) 18032.37 18953.01 21069.17 36985.38 44452.36 115419.52

V Profit before exceptional items and tax (III • IV 1826.34 1565.64 2890.99 3391.99 1344.56 1383.38

VI Exceptional Items 79.42 0.00 0.00 79.42 0.00 0.00

VII Profit before tax (V-VI) 1746.93 1565.64 2890.99 3312.57 1344.56 C-·'1383.38

VIII Tax Expense;
Current tax 69.48 50.50 29.61 119.98 54.33 127.59

69.48 50.50 29.61 119.98 54.33 127.59

IX Profit I(Loss)for the period (VII - VIII) 1677.44 1515.14 2861.38 3192.59 1290.23 1255.79
X Other comprehensive income

Items that will not be reclassified to profit and loss
Remeasurements of the defined benefit plans 0.00 0.00 0.00 0.00 0.00 262.78

Total other comprehensive income (X) 0.00 0.00 0.00 0.00 0.00 262.78

XI Total comprehensive income for the period (I 1677.44 1515.14 2861.38 3192.59 1290.23 1518.57

Paid up Equity Share capital (face value Rs.10 2800.00 2800.00 2800.00 2800.00 2800.00 280000

XII Earnings per equity share
(1 Basic (in Rs.) 5.99 5.41 10.22 11.40 4.61 5.42
(2 Diluted [if] Rs.\ 599 5.41 10.22 11.40 4.61 5.42

1'1 /.~

DREDGING CORPORATION OF INDIA LIMITED
CIN no: L29222DL 1976PLC008129

Registered Office: Core-2, 1st Floor, "SCOPE Minar", Plot NO.2A & 2B, Laxmi Nagar District Centre, DELHI-110 091.
Head Office: "Dredge house" HB Colony.SeethammadaraMain Road,Visakhapatnam-530022
Unaudited Standalone financial Results ,for the q!,lJlrterf Half year ended_30th Sep. 2023
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ASSETS As at As at
Sep 30, 2023 March 31, 2023

Non-current assets
(a) Property, plant and equipment 1,43,058.98 1,52,623.65
(b) Capital work-in-progress 5,547.83 470.99
(c) Financial Assets

(i) Other financial assets 2,151.32 51.26
(d) Other Non Current Assets 23,731.84 11,545.47
Total non-current assets 1,74,489.97 1,64,691.37
Current assets
(a) Inventories 12,923.88 13,562.67
(b) Financial Assets

(i) Trade receivables 24,439.91 33,950.42
(ii) Cash and cash equivalents 4,134.34 3,097.13
(iii) Bank balances other than (ii) above 49.46 49.46
(iv) Other financial assets 10,211.60 14,458.84

(c) Current tax assets (Net) 8,488.53 7,805.10
(d) Other current assets 3,307.21 3,189.05
(e) Assets Classified as held for sale 31.90 31.90
Total current assets 63,586.84 76,144.57

Total assets ---, --2:38,076.81 2,40,835.94 .

- .. -

EQUITY AND LIABILITIES As at As at
Sep 30~2023, March 31, 2023

Equity
(a) Equity Share Capital 2,800.00 2,800.00
(b) Other Equity 1,42,362.06 1,39,455.99
Total equity 1,451162.06 1,42,255.99
liabilities
Non-current liabilities
(a) Financial Liabilities

(i) Long Term Borrowings 23,180.76 11,272.73
(b) Provisions 647.07 842.45
(c) Other non-current liabilities 1,928.18 1.884.30
Total non-current liabilities 25,756.01 13.999.48
Current liabilities

- -
(a) Financial Liabilities

(i) Trade Payables 27,612.67 41.261.38
(il) Other financial liabilities 10,007.53 10,102.62
(iii) Short Term Borrowings 16,474.89 16,783.44

(b) Provisions 232.53 348.71
(c) Other current liabilities ~- ..- 12,831.13 16,084.33
Total current liabilities 67.158.75 84,580.48
Total Liabilities 92,914.75 98,579.96
Total Eq,uity And Liabilities

- ....... ~~~-
2,38,076.81 2,40,835.94..._

Unaudited standalone Assets and liabilities
as at September 30,2023
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n u Ie an a one as ow s a emen or e a year en e
Particulars HY30-09-2023 2Ci22~23

CASHFLOWFROMOPERATINGACTIVITIES:
Profit for the year 3,192.59 1,255.79

3,192.fi9 1,255.79
ADJUSTMENTFOR:
Incometax expensesrecognisedin P&L 119.98 127.59
Depreciationandamortisationof noncurrentassets 6,785.68 13,584.92
Financecost recognisedin P&L 1,305.14 2,124.13
Othernonoperatingincome (73.22) (354.69)
Exchange(gain)/Loss - 731.91
Provisonsfor baddebts - 8..137.58 449.45 16,663.,31
Operating Profit before changes in WC 11.330.17 17.919.10
Working Capital Changes:
(Increase)I Decreasein inventory 611.73 2,437.63
(Increase)I Decreasein TradeReceivables 9,578.08 (12.681.73)
(Increase)I Decreasein othercurrentAssets 2,053.50 (972.06)
IncreaseI (Decrease)inTradePayables&otherliabilites (18,005.76) (5.762.45) 9667.24 (1,548.92)
Cash generated from operations 5,567.72 16.370.18

IncomeTaxesRefund/(Paid) (803.40) (1,594.06)
Exceptionalincome/(Expenses) (79.42) .
ExcessProvissionno longerwrittenback - (882.82) (464.43) (2,058.49)

Net Cash from operating activities (A) 4,684.90 14,311.70

CASHFLOWFROMINVESTINGACTIVITIES
(Purchase)of PropertyPlantand Equipment (14,484.23) (17,048.69)
,SaleProceeds of PropertyPlantandEquipment - -
InterestReceived 431.86 224.24
Net Cash from investing activities (B) 114.052.36) (16,824.45)

'CASH FLOWFROMFINANCINGACTIVITIES:
Repaymentof)LongtermBorrowings (4.925.56) (14,229.31)
Proceedsfrom Longterm Borrowings 16,669.80 12,596.01
Intrestpaid (1,339.56) (2.121.87)
Net Cash from Financing Activities ( C) 10.404.68 13.755.181

Net increase/decrease in cash and cash equivalents (A+B+C)
1,037.22 (6,267.92)

Cash & Equivalents as at beginning of the year 3,146.59 9.414.51

Cash & Equivalents as at end of the year 4,183.80 3,146.59

d d 30109/2023t f th H Ift tC h FIU A dit d St d I3.

2. The financial results for the quarter and half year ended 30-09-2023 have been reviewed
by the Limited review Auditors as required under Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

Notes

1. The Company is engaged in the business of dredging and therefore, has only one
reportable segment in accordance wi1h IND AS 108 "Operating Segments".
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7. Arbitral Award of RS.70.76Cr issued in favour of M/s.Mercator Lines Limited (MLL) has
been challenged by the Company before the High Court of the Delhi and also before the

6. DCI placed the order in October 2005 for Cutter Suction Dredger (CSD) on Mazagon
Dock Limited (MDL) at a cost of Rs. 269.58 Crs and final landed cost of CSD was Rs.
273.74 Crs.MDL delivered the vessel in March 2010(Dredge XVIII) with poor construction,
inordinate delay in supply of Dredger, failure to conduct successful trails as envisaged in
the contract resulted in poor performance of the Dredger after delivery. In view of above,
DCI encased the Performance Bank Guarantee of Rs.27.32 Crs on 01/11/2013 submitted
by the contractor. In Feb 2014 MDL has referred the matter to Permanent Machinery of
Arbitration (PMA) claiming that Encashment of BG by DCI is bad and illegal, and for
refund of RS.30.35Crs (BG amount along with interest and other charges). Finally, the
joint Secretary & Arbitrator of PMA has published the Award on 12.06.2018 in favor of
MDL for an amount of Rs.15.00 Crs. However, DCI challenged the award before AMRDC
and the matter is still pending there till date. Further, MDL has filed an application before
NCLT to initiate the Corporate Insolvency Resolution proceedings against the DCI for
recovery of Rs.25.50 Cr by suppressing the fact DCI has filed an appeal against the
award of PMA. Now the matter has been referred to Conciliation &Settlement Committee
under the Ministry of Ports, Shipping and waterways (MoPSW). MoPSW has advised the
DCIL Board to resolve the matter and a Board Agenda note has been submitted for
discussion and resolution in this regard on 25.05.2023.The next date of hearing of
insolvency petition 17.12.2023.

5.. Trade receivables include a some of RS.65.84 Cr. due from Mis. Sethusamudram
Corporation Ltd (SCL),towards works executed during financial years 2005-06 to 2008-09
as has been recommended by a committee chaired by Additional Secretary and Financial
Advisor (AS&FA committee) Government of India. The committee stated that a note
seeking approval of the cabinet needs to be moved by SCL for seeking government
budgetary resources for SCL to make payment of balance outstanding dues to the
company.

Half year ended
~

S.No Ratios 30/09/23 Year Ended 31/03/23
a) Debt-equity ratio 0.27:1 0.20.1
b) Debt Service Coverage ratio 1.92:1 0.90:1
c) Interest Coverage ratio 9.49:1 8.47:1

d) Outstanding redeemabale preference shares 0 0
e) Debenture redemtion reserve (Rs.lakhs) 0 0
f) Net worth (Rs.Lakhs) 145162.06 142255.99
g) Net profit after tax (Rs.lakhs) 3192.59 1255.80

Outstanding redeemabale preference shares (Quantity
h) and value) ~ --

i) Capital Redemption Reserve - -

i) Curent ratio 1.00:1 0.90:1
n Long term debt to working capital 6.56:1 (16.06):1
k) Bad debts to Account receivable ratio 0.22:1 0.22:1
I) Current liability ratio 0.68:1 0.78:1
m) Total debt to total assets 0.62:1 0.32:1------ -

2.76:1 4.24:1n) Debtors turnover (Annualised )
0) Inventory Turnover Ratio (Annualised ) 6.07:1 7.89:1 :1
p) Opearting Profit Margin(%) 0.29% 0.15%
q) Net Profit Margin (%) 0.08% 0.01%
r) Sector specific equilant ratios - -

4. Disclosure pursuant to Regulation 52(4) of SEBI (LODR):



10. Reconciliation of outstanding balance of trade payables& receivables, other payables,
GST&TDS receivables and advances to suppliers are subject to reconciliation and the same
is under process.

11. As regards Receivables from Ports:
• New Mangalore Port Trust (NMPT): Company has carried out Post Monsoon

Maintenance Dredging during the year as part of the Dredging work agreed for the
years 2020-21 to 2022-23 vide agreement dated 06-11-2020. There has been a
delay of 5 weeks in execution of the dredging work which would entail levy of lD @
of 1% of Contract Value per week or part thereof. The amount of lD if levied would
work out to Rs. 1.85Crores (approx...). However, an amount of RS.2.42Crwithheld
in the current year by NMPT. Company is anticipatinq waiver of the said lD and
hence no provision on this account is considered necessary.

• Liquidated damages were levied by M/s.New Manglore Port Authority for an amount
of RS.0.86Cr for the year 2021-22, the matter has been taken up with DA (Ports),
MoPSW requesting to advise NMPA for refund of all the recovered lD amount from
2020-23 & 2021-22 and anticipated lD of 2022-23. The reply is awaited. Further,
CSl has also been requested to re-imburse the lD amount of RS.85.88 lakhs as

9. The Company (DCll) carried out maintenance dredging with JNPT in the financial year
2019-20. During the year, DCll executed part of dredging area on its own and some of the
areas were dredged by subcontractor named Mis. International Seaport Dredging Pvt Ltd
(herein after called as ISDPl). DCll received payments from JNPT as per the rates
mentioned in the agreement. However, DCll released payments to ISDPl as per the
agreement between DCll Vs. ISDPl. As there is difference in between JNPT rates to DCll
and DCll rates to ISDPl, JNPT started recovering these amounts from subsequent
invoices raised by the Company. As on 31/03/2023 an amount of RS.34.98 Cr (Excluding
GST) has been recovered by JNPT Company views this amount as disputed trade
receivables, but considered good.

8. Cochin Port Security Deposit - Matter pertains to maintenance dredging for the year
2017-18 awarded to DCll by CoPT. Although DCI successfully maintained the depths as
mentioned in the tender document, CoPT denied releasing the outstanding amounts due
to depth differences and classification of Maintenance & Capital Dredging. Both parties
mutually appointed Dr.R.Sundaravadivelu, to Conciliate in the matter. He passed award
that CoPT may withhold 10% and security deposit and release 15 % of the outstanding
bill amount. CoPT released RS.14.09 Cr by taking undertaking from DCll towards full and
final settlement. later DCI took up with CoPT to release SD amount of RS.5.58 Cr and
issued notice dated 04.05.2022 requesting for Arbitration in the matter. Further, letter will
be sent to the MoPSW under AMRCD challenging the rejection of DCll's request for
arbitration regarding release of SD amount of RS.5.5Cr.

jurisdictional High Court of Justice, Business and property Courts of England and Wales,
Commercial Court and the same have been dismissed.Mll filed Execution petition before
the High Court of Delhi seeking executionlenforcement of Arbitral Awards. DCI has
contested the Award under section 48 of the Arbitration and conciliation Act 1996, while
praying for rejecting the execution petition of Mll on the ground that the Award is
contrary to the public policy of India and also on the ground that arbitral procedure was
not in accordance with the agreement of parties, particularly lMAA Rules.Accordinqly.the
said Arbitral Award is to the tune of RS.70.76 Cr has been considered by the Company as
Contingent Liability.lnformatively,an amount of Rs.21.00Cr deposited with court on
account of Mll case.
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By Order of the Board

For Dredging Corp

15. Figures of the previous years Iquarter have been regrouped / reclassified where ever
necessary.

14. The above financial results were reviewed by the Audit Committee at its meeting held on
06/11/2023 and have taken on record by the Board of Directors at its meeting held on
07/11/2023.

13. The Company had changed its accounting policy with regard to dry dock expense during
the year 2021-22.The impact due to change of this accounting policy on inventory, dry
dock expense and depreciation were considered on prospective basis though Ind AS 8
on "Accounting policy changes in accounting estimates and errors" requires this same to
be considered on retrospective basis. The impact of this treatment in the financial
statements is not determinable.

12. During the quarter and half year ended an amount of RS.2.86Cr were adjusted to
retained earnings in respect of prior period error for the year 2022-23 and the same were
not restated in the comparative figures of previous year in the un-audited results for the
quarter ended 30109/2023.

the delay in completion of the work at NMPA was on account of diverting the
dredger DR-XVI to CSL during the period from 05.01.2022 to 19.01.2022.

• Paradip Port Authority (PPA): Company has carried out and completed
maintenance dredging work for Paradip Port Authority for the period 2021-24 in
accordance with terms of new and old agreements. From out of the invoices that
the company had submitted to PPA towards work executed in the current and
previous years an amount to the tune of Rs. 11.11Cr had been recovered by PPA
towards liquidated damages on account of shortfall in the quantity executed.
Company has made representations to PPA for waiver of the said LD and awaiting
positive response from PPA. Therefore, no provision towards bad & doubtful debt
has been considered necessary for the said amount.



1We are also at Hyderabad & Nellore

5. As stated in Note No. 11 to the Statement, during the year, under various dredging works carried out by the
company, customers have either recovered Liquidated damages on several accounts or withheld amounts towards
LD or are entitled to do the same, as per the terms of agreement that company had entered into with respective
customers totaling to the tune of t 13.82 Crores. As on the date of this report, neither the said amounts were

The leamed High Court had directed the company to deposit an amount of '{ 5.00 crores before January 31, 2023 and a
further amount of ,{8.oo crores by May 10, 2023 in vew of the Company's repeated violations of the directions to place a
proposal for deposit of the amount awarOOciinto court and same has been duly honored by the company. High court has
further directed to deposit two trenches of'f 8.00 crores each before November 30, 2023. The amount disputed is to the
tune oFt 45.70 Crores totaling to an amount of approximately ~ 70.76 Crores including interest and other related costs. The
management of the company has concluded 1hatno provision against the same, was required at this stage and treated the
eerne as conunqent liabIlity. TnISnas resulted In overstatement of profits tJy ,{2.05 Crores, Retained Eamings by 'f68.71
Crores, and understatement of trade payables by UO.76 Crores.

4. As stated in Note NO.7 to the accompanying statement an Arbitral Award for disputed payables, was passed in favour of
Mis Mercator Ljrhiteci (Forrheliy Mercator Lines Limited) (MLL). As the company's challenge of Award was dismissed in
multiple legal forums, MH. had fried an Exeoution QetitioA, before the High Court of Delhi seeking enforcement of Arbitral
Award In~tHeyear 201 '9. The management oHhe company had approached the High Court seeking time for settlement of
decretal dues wi!h fv1e:rc.atof Lim~ed (Represented by the Resolution Ptot~sional) which diejnot fructify.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, 'Review of Interim Financial
Information Performed by the Independent Auditor of the Entity' specified under Section 143(10) of the Companies Act,
2013. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial
results are free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not.en.ableus ttl obtain assurance
that we would become aware of all signifICantmatters that might be identified in an audit. Accordingly, we do not express an
audit opinion. We have not performed an audit and accordingly, we do not express an audit opinion.

2. This Statement, which is the responsibility of the Company's management and approved by its Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34
"InterimRnancial Reporting" ("lndAS 34'),prescrioedunderSection 133 of the Companies Act, 2013, and other accounting
prinCiples gen(Ofallyaccepted in Ifldfa.and in compliance with the Listing Regulations. Our responsibility is to issue a report
on the Statement b;:lsedon-our reView:

To the Board of Directors
Dredging Corporation of India Limited.

1. We have reviewed the accompanying statement of unaudited financial results (the "Statemenf') of Dredging Corporation of
InGJi.aLirrm~ (the 'CompanY') fOF t0~Quarter aid six months ended September 30, 2023 being submitted by the Company
pursuan t to tAeTequi~~mentof Reg(:Jlatioil33of SEBI (Listing Obllqatons andDsclosure Requirements) Regulations, 2015
as-emended (the "l,lspng, Regulatbns").

INDEpENDENT AUOHOR'S. REVIEW REPORi,ON Jr'JTERJMSTANDALONEFINANCIAL RESULTS

10-50-I9, Soudamani, Siripurarn, Visakha-2email: contact@raoandkumar.com I
Web: raoandkumar.com Tel:(0891)4803999

Rao&Kumar
Chartered Accountants
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lU. ps oescnoec In Note No. 10 to the Statement which states that Outstanding balances under Trade Payables, Other
Payables, Trade Receivables, TDS receivable, GST & GST ITC and Advance to Suppliers are subject to reconciliation and
confirmations thereby not complying with the measurement and disclosure requirements under Ind AS 37, Provisions,
Contingent Liabilitiesand Contingent Assets and IndAS 109, Financial Instruments. In absence of sufficient and appropriate
audit evidence, we are unable to comment on the impact thereof on the amounts reported in the Statement.

9. As stated in Note No.8 to the Statement, owing to a dispute Cochin Port Trust had forfeited the security deposit made by
the company to the tune of ~ 5.59 Crores in the financial year 2020-21. The company had accepted the conciliators
recommendations and issued an undertaking for full and final settlement. The company, however, contilues to account for
the said amount as receivable from Cochin Port Trust. As on the date of this report, company had not recovered the said
security deposit nor did it receive any positive confirmation of its release from Cochin Port Trust. The management has
concluded that no provision against the same, was required at this stage and the same is treated as receivable considered
good. This resulted in overstatement of retained eamings and understatement of other provisions by 'f 5.59 Crores.

8. As stated in Note No.6 to the Statement, an Arbitral award issued by the Joint Arbitrator of PMA against the company in
favour of Mis Mazagon Dock Limited (MDL) on 12-06-2018 for an amount of 1'15 Crores. The company has challenged the
said award before AMRDC and the matter is still pending. During the frnancialyear 2019-20 MDL aporoacbed NClT with a
claim of125.50 Crores and invoked CIRP against the Company. NCLT admitted the case on October 24,2019, and the
CIRP proceedings are pending before NCLT. Themanagement of the company has concluded that no provision against the
samewas requred at this stage and treated the same as contingent liability.This resulted in understatement of trade payables
by ~ 25.50 crores, understatement of PPE by ~ 12.80 Crores (approx.), overstatement of Retained Eamings by 'f 12.20
Crores (approx..) and profit by 'f 0.50 Crores (approx.).

7. As stated in Note No.5 to the Statement the trade receivables include a sum of ~ 65.84 Crores due from Mis.
Sethusamudram Corporation Ltd. (SCl), towards works executed during financial years 2005-06 to 2008-09 as has been
recommended by a committee chaired by Additional Secretary and Financial Advisor (AS&FA committee) Govemment of
India. The committee stated that a note seeking approval of the cabinet needs to be moved by SCl for seeking govemment
budgetary resources for SCl to make payment of balance outstanding dues to the company. There is a significant delay in
realizationof the said amount and the document evidencing the relevant budget allocation by the Govemment of India is also
not available yet. In view of the same the realisabilityof the said amount is remote. The management has concluded that no
provision against the same, was requred at this stage as the same is treated as receivable considered good though
unsecured. This has resulted in overstatement of retained eamings and receivables to the tune of ~65.84 Crores,

6, As per the information submitted to the Board of Directors in its meeting dated 08th August 2022, there are indications of
impairment in the case of DCI Dredge XVIII.As per Para 9 of Indian Accounting Standard (lnd AS) 36 on Impairment of
Assets, the Company needs to assess at the end of each reporting period whether there is any indication that an asset may
be impaired, and if any such indications exist, company shall estimate the recoverable amount of the asset. However,
Company has not estimated the recoverable amount for DCI Dredge XVIII. In the absence of adequate information, we are
unable to comment on the impact thereof on the amounts reported in the Statement.

released nor a positive confirmation from its customers is received regarding waiver of lD. The management has
concluded that no provision against the same, was required at this stage and the same is treated as receivable
considered good. This has resulted in overstatement of profits by ~ 6.88 Crores , Retained Eamings by C{ 6.94
Crores and receivables by ~13.82 Crores.

Rao&Kumar
CharteredAccountants[0.\1
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Place: Visakhapatnam
Date: 07 November 2023

For Rao & Kumar
Chartered Accountants
FRN 03089SaA~
Partner
M.No.214919
UDIN No. 23214919BGWTWF7418

Our conclusion on the Statement is not modified in respect of the above matters.

14. Emphasis of Matter
We draw attention to;

a. Note NO.9 to the Statement regarding amounts receivable from MIs Jawaharlal Nehru Port Trust on account of a disputed
recovery made by them.

b. Note No. 12 to the Statement regarding the accounting treatment of Prior Period Items to the tune of ~ 2.87 crores and the
disclosure thereof in the Current and Previous reporting periods.

13. Qualified Conclusion
Based on our review conducted and procedures performed as stated in paragraph 3 above, with the exception of the
possible effects of matters described in the pareqrarns 4 to 12 above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting prfnciples generally accepted in India. has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

12. As described in Note No. 13 to the Statement, Company has not determined the retrospective impact of the change in
Accounting Policies on the 'Opening balance of Other Equity and the Current and Previous reporting periods thereby not
complying with the measurement and disclosure requirements under Ind AS 8, Accounting Policies, Changes in Accounting
Estimates and Errors. In the absence of suffICientand appropriate audit evidence, we are unable to comment on the impact
thereof on the amounts reported in the Statement.

11. Company had availed ITC of GST on vencbr bills/invoices in respect of which payment is pending for more than 180 days.
As per the provisions of GST, the same is to be reversed and interest is to be paid in respect of invoices pending payment
beyond 180 days. In several cases ITC had not been reversed. Further, in cases where ITC has been reversed, interest
which is payable under GST law has not been paid. In the absence of suffICient and appropriate audit evidence, we are
unable to comment on the impact thereof on the amounts reported in the Statement.

Rao&Kumar
CharteredAccountants

-[CA']
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Date: 07/11/2023.

Place: Visakhpatnam

CfiC<'IA ~. ~.Capt. S. Divakar
'SI.f.t q ~ ijiJl[41clCb ~ (31.m.)
MD & CHIEF EXECUTIVE OFFI~~~A~C)
~~~3lFf;~

DREDGING CORPORATION OF INDIA LIMITED
fittliill4aOI0f.VISAKHAPATNAM

Managing Director& CEO(A/c)

~n() ~~
(K.~\i

Chie~~}tW.Jt1i~A~tti~A RAJESH
~~~

CHIEF FINANCIAL OFF'C~
If.J'M ~~ 3l'ftli ~ .
•.. QGING CORPORATION OF INDIA LTD.

ORE ATNAM. fc!!l1I&%"R-V.ISAKHAP .

We, Shri.K.Rajesh in the capacity of CFO and Shri. S.Divakar in the capacity of

CEO& Managing Director of Dredging Corporation of India Limited, certify that

the financial results for the a= quarter ended 30thSep, 2023 do not contain any

false or misleading statement or figures and do not omit any material fact which

may make the statements or figures contained therein misleading.

CEO I CFO CERTIFICATION

ANNEXURE- 3
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5 .A~ stated I" NOle No (Ho'ttlQ SIilt'~mCJll. ,on AlIlII.al--;;;mrlssulld 1))' IMJrim Alt',lfill\lIi')f PM." i1i1,ulIst \!le NmpM~,n
I~\lourgl MiSMazag,,"DoCl<Lim""" (MOL)on t 2:01l-2~Ia lUI HllI1m(lU!1I ,,! ~ I~ CI'CIe1' :rile \'\,"IInP"f1}: has ch~ll~l"ged ~
Said await! beJor!! AMRac and'UIO,mQtt~r t~~UIIpiil'l~hllg OWllIg lIle h'mn~IHI }t'1.Il Z()Ill·2\, MOl.afJ}'lwc!'l;o(l Nell' ,\1m a
claim 01q 25 50 CrOIErsanq l~voi;.g[1I.1IRPaoaln",' UwCpl11)lan~NCl T Ihjl1'lill<'iIUle nl~~ (Ill Octi:!t>eI 2'1-, '2\ll'g and the
CtRP·p.looeer:hng~.,roptndlflg b(li;:)[(l NCL1 lllemallil\lernen! 01 rhe (~lllltraJl~ ttllS ~\'l'!~lll!fillllh;II,"""''''''''''';'' ..~,_, ...~
'F.oimQ ~II!: .;3"''''''I~ ~ ,1.,.0- _1...,-,_ ...... ~ 1~...m,,101I~II)..oon'~ U;:J~\.""'1l!lly,nlllfUU'!U}fililS ,e'ju~t~\l ~nUlldtustalernell( Of· \faJ.1ti'
payables by ~ 2~ 50 [tr",o~,I/I)~~I~llllolllilllt of rPE D)' 'f 11 ~I)CHIn!' 181'1"'"1 I;J\111siUlen'e<1t"I ~ta;n~ E.af1\l1'lJ~,1\ t
'1220 Croles lilp'pro~ ) am11l'OIII by ~ 0 !io Cmm~ rnl'l'hJ\ I •

6 As-StaIM-l" Nau~ 110 ij l\.lll~ (lc.ca,"~<)ll)'In7i,-;n~m';D1IL'!iUii:i t'\\~IY 10a QlsPlHl! CJdlln P;;ij'ltnj~thtlJ (C'r!<!-,I<'UIhi'
slIr.Ulitv Deposit !'1l1i:1i)Ily Il,e compi'lI1yt,,,llle Illn~Or t~ 59 CIa/ell 111\11<'111l<1nC-mlyt!dl :?\I~O'_l TII<icamp<!!l) Imi il.."e't!~)too
11t~COIlCllletl)f's rl!C(llT1nl~l1iJallOllSand 1&!HfC!1an 11I1(leIlL,lIlngfl,r hili ~ml hlll11sal\I~n-relll l'll~ 001111'<li1\.IK''''~'~', NI1~/1UdS
\(1 a.c<;oum10fIIIl! S<lldI'!ITIolml(U Iei:<'I "biO frQl" Co 'm" PUll TlllSI ils on Inc dllt >ulllll$lepOrl C\1mpal1)h~-j nol
ril'c(w~redtile sate securlly depOSll no' (l1lj jll~~j-,e "11)'pQslllve confinllahOI1 CI.I:J.h~le~ Irol11Cocmn POll Tmsl T~e
Illanagoment 11a~.concl\),de[llh~t'no pr<Mm,," il9~"'Sllh .. same. Yli~req\llr,eiI ill 1111;;:;Ill,gean<llhe ~1'Il" ISU'-""~.i~
receivable «rnsi1'lefoo goon

t As'Slale{j in Note no 5 10Ihe accompanying "!'anclal results the Irade recewalJles iOclude a sum of l d;; S-I CeOI c; J~i!
from MIs Selhusamudram cerporauon Ltd (Seq, towards works executed during financial vears 20(J;;,Q6t:: 20eS-2~ 3$
nas Peen tecornmsneed by a cernmntee chaired by Addibonal SecretaI)' and Financial A(J.isor \ASSF" <:1.'1:'01,::.".)
GGvemml30t of India. The eommittee slaled thai a note seeking approval 01 Ihe cebmet needs to be 11l0\.-1l'~ SCL tct
se.:,kiriOgovemment budgelary resources lor SeL 10make payment 1)1balance outstanding dues to tha tx'n'pa~)' Th<'c" .s a
, signiflcanl delay in realizatiOn of the said amount and the document eVldencIIlg the relevant budget al/(''C3I'.:>n b) tn ..
Go.emmenl of India ISalso nOIavailable yel. In view or Ihe same the reallsabilil)' of the said amount rs 'e"t.;:t~ Tr2
rtl3lI!lgllOlem has concluded lhat no provrsion agaulslllle same, was required atth,,, slage as the same is !T;J:N dS
reCltOyabler.ons!dereo goocltllOugh unsecured

3 A.. per the Infarrnall'on·Gubmlli~d to ll1e Bo.ordOf Directors In its meeUng !li!t~d, 06th AUQl.ISt2{lZ2, there are inJ,catlJ;'\'S or
;mpai(nu'n1 In lhe case of DCI Dredge XVIII. As per Para 9 of Indian Accounting Standard (Ind AS) 36 on Impairment ~f
Assels. the Company needs 10assess allhe end ot each reporong period whether there Is any indication that an asset rna)
lie impaired, and if any such indications exist company shall estimale the recoverable amount of the asset HJ',~e'.er
Company has nol estimated the recoverable amount for DCI Dredge XVIU In the absence of adequate lIlr";r1131en '.,; • E
unable to comment on the impact thereo! on the amounts reported in the Statement

2, As staled 10 Note NQ. '11 10 Ihe St8IEment .curing the year... ntlet vanO'JSdre<lg-iIl9warl<s carried out by Ihe company
custolners have either recovered liquidated damages on several accounts Dr withheld amounts tm,ards LO or are enllllC<j
1O,Idathe same, as per the terms Ofagreement thai company had entered into wilh respective customers lotaling to L"e :'.me
0' ~13.82CrDfes As an the dale of \)"lis report, neither the said amounts were released nor a pasibve conflrmauon from ,IS
ClJst01T!eIl>Is received regarding waiver ot LO, The managemenl has concluded that no proviston a9ainst the same was
',eq"ired. at this slage and the same Is trealed as recetvabte considered good. This has resulled In overstatement or PIOfirs
b)I ~ 6.88 Crares ,Retained Earnings b)I t 6.94 Crores and receivables by ~13"B2 Crores

II, ,'\\ldit QuslllrcJ!lo!l (nacll alldl1,rnmlUicntlDu §uparilllllyl;
Oel~ils or Allnil q1milllc~lIol1:-
1 As stated 111 Nole No ., 10!lIe accompanymq stetemenl an Arbllritl Award fr,r diSDUr~dPdyab(~s was passed in favour 01
MI$ !.1elcator lnlllhld (Formerly Mercalol Lnes Limited) (MlL) As Ihe company's ('ilall"nge 0' AW3rd was dism.sseo III
nmlliplc legal torums MLl had tiled an Execulion pel/lion before Ihe High COUll or DeJ~i see~lng enforcement of Arbll' 31
"willa In Ihe year ~010 The managemenl of the company had approached the Hi9h Court seekl~g t'rn;! for settlerr:cn: ul
decretal dues \\'llh Mercalor Limited (Represenled by U1eResolunon Professional) ""hich did not Iructl~1
The leillOe.1 Higil Court had dlrecled the company to deposit an amount 01 ~ 500 Dotes before January j I. 2023 an~ a
(vnhcr arno.m; 01 ~S Q() cioros by May 10, 2023 in view of the Company's repeated viola lions or the duectrcns 10 place jI

PJD~OS31lor ceposn or the amount awarded il110court and same has been duly hooored by the company High court has
MUter oirecteo (0 oeposit Iwo trenches 01~ 6.00 crores each before No"ember 30, 2023 The amount disputed IS to '''''
tune 01~ 45 70 Crores (olallng 10an amount 01approximately ~ 70 76 Crores including interest and o(her related costs Tr.e
ma"ilge~en.l Or the company has concluded that no provision against Ihe same, was required at this stage and ueatec :rie
'S31llil as conUngent liability, This has resulted In overstatement or profits by f2 05 Crores, RelaiOed Earnings 00.1~58 -,
CrV{e$_and unoerstatcment of trade payables by UO,76 Crores
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41h Quanncaljon:T'adlHe1'""""bres Inc,iyae'a !rome af'R5,GB.i:l Q, Que: ';;).." I""S
Sethusamudram Corporelinn LId' (SC.l).'CNr.l!ds """r"5 ""O»OtJtt-d <lUI"'; I",ari;;s 'F",5
<OilS,OSto 20uS·()9<1slles.heen l!!Comrnc"Iltl.edby a colJimHlei>cnalf-eO"J ~d!lla~"";
Secretary and FI!lanclai Ad'liS6i (AS&FA CIlmmitle?) Go1/arnmcm ~f \11-:1''1 The
comrnTlteestated tI1~\a nole.'~'<ingal'p<o"'alof Ihe ;;3b1n~1ii~S to C", mo.erl ~~ S'Z:L
for Sl!e~ing,govellJl1)llnl budgetary r"';OUTce!llCr SCL to r!Illke "avrnet"1 of ca'i'l";:';
=-.~...,t....,..._n,_ ... .14 ....... 'I'"' i .......,~-- ..f-...•·• .. -
5tl) Ounllflcallan:DCIplaced 1M Oftli:!l In October ZOG:;tll'Tl;u~"'1 SuCl'OI!'[l;e:Jger
(CSOj'oh MlJlllgon Ooel< LJmlled (MDL) "I .. ""51 01Rs, 2&9 51lCIs ,nd final lal>6aC'"-t:
til CSD wa~!:lB. 273 1-1 CIs,MOL delrY~JedIhll "a~1 m,March 2~ 'O"~ .'(\11111" r.i
poar conslructlon, inorilinale dslJ'lyln supply ot OrOY-lger,la.lure "t., iii.;:;: 5jccessfl.ll
trails 3S E!IIviGaged in Ihe conlra"HesultedIn poor p"rl;;uw,lIl';eol 'Ille Or~!Ji!< a ,i1r
tleUvOrv In r;le\~"""bOIl", oe, BJlca~!!d the PMoii'l1..3nce Baolo.l3uaranei:.:tr Rs;e- 3~
CI" on 91/11/2013 sub",IIIElU by,lIle ""'It,aclor In Fi!!b '2~14 MDL h>l!orep-m'c lmomll 31
10Po(mar'!enl Mnetllnery (If ","billilbon (PMA' ~rfil"'lllllil\ Enc .. 511lO;:niCl BC Il'IDCI 's
bRd ano IIIe091. amJ 1011010nd 01R~311:3SC,:>,(BG 3111O"nl31lrr.:J,,;In "'I~e>1 aMillnp.'
ctlalll~j, FIlially, I.he joint 50c«I10II)' S Alp,I'"lllf o· PM,' :n~a pUbio~h~ ltle Aw!lli:i (In
IUlfl amllIn aV()f 01MDI1man ilmOlllI101Rs 1500 Crs, 'H(h'''''~OC'.cl1aile"gI:J 1M
aWilnl bIllol8 AMROC anll Ille milne', .i~Sun ~~fldlng therE!\111dale FlJrjlier, MOL liaS'
Mtni nn ",ppJicn'ton.b<t~Drt:Nel rlQ 'mltiJIO I~ Cdoti:Kira.;",h""~""__"'~ AGoUh...IIUli
prQCfleilJr\gHI!jillnsl Ihe DClior 1E£()\'<'!!y of t<s :!5 50 Cc by SIlCorp.ssng II>.. fa<:'1DCI ~
!IIed all ilDPffilJ8garlUi Ule award cif I'MA n"s CllS!'! IS posre,1 '~rheaoi<lfl befwe ~ltLT
DeIhl on 0910&120'.!3 '1>11311Ill!!: mailer hils'l)'i1en ,,,'-'mild 10C\)OQI'llIlOO &SettleIJ1"nt
Gommillee ,m~e) 111~'IHnl~IIY or' PM5 ..StIlPpinll 3M ~~I~~.va~'S(MoPSWl NlOPSW ~as
<lr:JVi5ed01;;Dell Board to res()l~e IheOlaller-am:! a eosrd,AgE.nda note has. be,,,,,,
submitted lur uiscusslPJI ElnOresollnion In Ih15 leg3i1J all 2:>_002023

The tcarned H;gh Court had rJlle-::te'J IhE:C/-,rn~anyrrj rj~VlSlt an.am-:.,Y"\t r:i , ? ?I, :r')#-=,
j)!)Iorfi January 31,2023 and a (uriher amoun! 01'6 'JOcrores 0'1MallO 202:: ,n ,"', ",f
Iho Company's repealed \lJolalions ollhe direcr,ons t<l place a Fropcs3! '~r ,~~pOSlr~!'-~
amOimt awarded inlo court and same has belln dul~ Mnore<:! by Ihe r.::;mpanl H:.,H-,r;"r­
n05 furthel direcled \0 deposit two Irenches of' 800 C(ores caeM tel""", tJ"o,,"'~"r ,0
2023 The amounl dispuled is to the tune 01 l 45 70 Crores lof3llng to aO a"'c."nt ,I
app,rollimately f 70.76 Croces including inleresl and other reJalo/.!QJsls Th"
management of Ihe company has concluded Ihal no prO'lls:on B'1ain>t I"e SB""e. IH~
regllJred at this stage and trealeo the same as ccntingent hgb;i,tl T~;s ~a, ,,,sucre-:'"
2nd Qualilicalion: As siated;;;N~leNo.11'to th~Statemeni d~;i~gtr; •...,a' "r~e'
yariOU5dredging work.Scarried oul by Ille company customers na'ie "l~h~r '~o ,,:,,,1
Liqillebled damages on several accounts orWlthh~ld amounts \o"a':1s LD or ore e~-'~-=:
!D do the same, as per Ihe termsof agreement Ihal company h3d ep!ered ,nt<: ....>t~
~pec1JVe customers lola ling 10the lune of t13.S2Crores, AS cn t"'e da\~ of :hlS 'e:~~
~l!ilfie.r:the said ;lmounls were released nor a positive confinnaUcn ',00', '5 C"S:C"'''''; S
rectlived regarding waiver of LO. Tne managemenl has conciudetJ t">3!r~ or~', 5'r.n
agaio£llhe same, was required allhls stage and Ihe same is treateo as ''<cel'/a!: e
cotlsldared goOd, This has resulted in overstatement 01profilS I::i 'I. S 83 C'Ct'~s
'Relllined Eamillgs by ~ 6.94 Crores and receivablES by ~13 62 e'cles

1',1- ,''_-r'mit IIIifl11t,~1~/fl(JNil i~tf) 'hn ~jmJl/_tfI~l~t.(~QrHp{Hiy'tli'~mH"~!1mrmnf:"llhf"1'l"IVt!,rW!l'llr·l""r.lfV"·~ itfiJ': '~h~nt)n ,n
Atr(lllnl~fll'Jfliu(\tJ,'tfl. .)3\ 'hn n,,:'"'t1tr1(J trn~lm"JfJ! rmVIJfljUll1 i'IlHln"t {..Hf'~nt n '1 rftn ~i'J1~" r~:r)'1)nlnrlP'1"tU,jo!: 1I~(r1;i:lj1f~.J·
lit> ,It-YlqO".,'nll .,.." rlt'I~.\'II.W(Imlltl' tv' ~'\'\rtnrl"H' rp·p/j.:'NI'llrlfii "'!Vim JnU I~'-l::::/l<f.\,/I·IOIIOlIPf.'H:~Q'j.CrHi!J!~~1 ,,, 1..r.r::",JIJrtUP,']
I' :=j.rjjlU1I~''l ml\].~ 1111'" ,,, 'hfi .tr~rj'NIf ~j ; r Idl,t LHlll ~Jlpl "f\lrI~ Jlf1mf't~Iwm InI1fJf~rr.~ IJ~ 11r_! JtI..]r {~If}" f",",pn' "l-~Irh,.. Im(;;t":'

It.t'It''lf~111111'11IIl'jlljrmh,j'~I}1'lllm1,It It,,-, ~t\,,'mlfl'H1

h Typo nl fI"rlll QUDlllk.llun: .1)1(011,,,,,,1)[0,,,".,1
G~ fr~iii,j.Ilr.y of qIlAllllc~lIol; 1',I~j "t,II!V', 'l""M'f;,h(,II", 1'1 ;,,'1 '",1111,';It r,," :.i:..'>~,.?~,I.c:n.:.~:...',.;·l:_<:.."'::,'Iw.) -t
II I'llt fllI~1l I)IJnllllr.nll;;,1t&l whom .

Ij,h'l Imllllct 1ft qunnUJh"J hy OlQ Awlll Ollallhc~llj()f"\ "pJ)w.I,'" 111J;.jU)ltlll'J

ilurlHof MiUlanomr.nl'" Vlr.ws: 'i1AtOJlnllJlr.aHon. -i I~...'-.I;.Jff!dIn fhJtr: th I ~'J 'I-,f, ~T.r;(J'r'rl-')r:I,'v.1 '}'%)";rr:r:r;r",rr ,.rr tr:il
IUifa,o 1m tJI:,;p\ilr~dJlay;lhllJ~-.,'1m,; (';I!".<;"'d1(,(;. VJljr (I M's "<::((,=1I(.lr 1. IM)I&:-1(FI'"Jrr.....::"I
"~n'e.,.,ui Ilnr.t~ I ImllolJ)(Ml!., I~~Ihl) C',"'f,.1n}!: '_";1n~('y' ('II 1"IJ~tj n~'1 rJ,;;rr.Jr;';~'J ,n
jrtHUI)lfn u~g,t,1Irnlllmc" '·ALlhnd f,'r_or) (In f/'!'.)jll(Jr C,,;J1II'or"ltillfu~ )h~ H,qi'l -:-.....J')f~ ..} ~),:!tI
tIIlQ,my Illll()rwm~nl of Art)ilr,,' 11I/~'rJ 1(1tfll'1,""r ?I)l', rh', rO;'"Wl~rr.<rt 'J I'~
r.:_(lmn.:u~'mu appmac:h,!d tho High Cout1 ;(!I}t-Jn1 'Im~ r'..( ~~t"&:rnp.p· 0f 1~",!'}t;J1 -: 11":,
.vlilfl Mmcalor LJrnrlocJ (Rcprc~~nlr:c1by !he Rec,O'IJIIOn prr}If.~'\It:./"!::tIJ 1I:"",f".r-, ":frJ n'.lt
'fUC1lJy.

tI Lf)J1tr~lflytltuJ;v,UW~jlU: (., nit r,rm ~r;~(It )111",11(11,;(,1; t~~.If' 11'~pr.l! (J II> .rJjp",lntJill t'~ r.-mr),hflfll! In."""; "I-iil li.!'l 'Ia-p.
f\" plJ' UW fH{WV\IOO'\ lIt t;!~T Itlf' '~,III". ,fl f', t,p' (I"'''f',(.II.~nd \1',11.((;",1,~. 1(. t,P. P;IIII,r1: ..,:",;(;,:rJ 01 :'d')"":-':', rIT;(V)ln'-J-c.~r/mr:r,t
'tlnl;ll)rHJ 1no rlav'l In ~(:v"!,,1U,'II'" I JC tHJ'J "01 tJf'f'(> "'IIW',f!;J Flit IhN If.' a'""r'~'/Jh"/r~ I r t, rt:I~. t)r~Nir( JI:('~/~rJ I!\t'~(f~','.
i"ll\tr.h t~ pnynhh' 1I1111hl (;~; I lilWr"lt, IIf'lt """n naltl III tr-,(! :"tt'lv:n'J: d "dJf1 r.'I!r,l .lr!rj ~r,pn,p(:~)lf!,..,,,>1 t f'"~/lrJl:n"_'! 'IJr~ ;lrP.
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Place: Visaknapatnarn.
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Iii.A'Udjlors Comment NIL
on I or it above.

sth Qualitications:The Company had changed its accounting POliCYwith regard to .~rl
clock expense during the year 2021·22.The Impact due 10change of this accountrng
policy on inventory, dry dock expense and depreciation were consrdered on prospecuve
oasiS though tnd AS 8 on "Accounllng policy changes in acccuntinq esnmates and
arrois· requires this same to be considered on retrospecuve baSIS The ,""pact at trus
treatment, on financial results is not delerminable

3nl Quolilicallons:The BOilrr) or Dir"!c!r)rs in it; ITleel,Wj r,l Gil ~8·2022 !':3d re<;ol'J'!'J ''j
<lISP" "oU/sall: 01DCI DrerJgo XVIII on as 15Jltlcre ISr,asls tnm!''jn Msrr. r:llllng IS;,,'!S
01performance find commorclally non 'Jiabilily for flJrlh'Jr i)p<J'<l\10r'> HI)'JI'l'Io;r ,n'I",8
Court case 01MH, Ihe NCLT d,recled to DCIL nI)l sale :.n1 of tha assets (inr:h,(J,,'l r,P
XVIII) of company Hence, Company revoked I!Searner deCiSion to sale 01G',"IJ'1p.r,wJ
decided 10give it on Charter day hire baSIS10earn operational income t~Ic.rma" '''''1
Expression 01in\erus\ received Irorn the part;",; "nd lewJer WIll finalil€:d In rJuI';:(,ijr,,-,

71h Ouatificatlons:As described In Note No. 1710 the accompanJlrg tinanr;131'~5111t,
which slates tnst Outstanding balances under Trade Paj3bles, Otr.er ?ayaole, Tlar~3
Receivables, TOS receivable, GST tTC and Acvance to Suppliers are sub;",C:1 t:>
reconciliation and confirmations thereby not r..emplyingWIth the measurement 3r.'J
dlsclosure,requiremenlS under Ind AS 37, Provrs.ons Contingent llab!litles an::
ConlingentAssels and lnd AS 109, Financial Instruments In absenca of sufflcmnt ard
appropriate audit evidence, we are unable 10comment on the Impact lt1ereof en ,,.,'"
amounts reported in Ihe Financial Results.

8th QuaUHcatlons:The company had availed ITe of GST on vendor oills.mvo.ces Ir
respact of which payments are made. in some cases the payment become delayed ~"e
to reconciliation, information/dala etc., pending from Ihe vendors due to tn.s some
diffsre(lGeI; are raised and in all other cases the GST ITC was reversed with in : mel,r,es
arid it was again laken as and when Ihe payment made to the vendors:'

i.1s1,2I1ct,4lh,5th lind lilh Qllaliflr:aHon 1"J'liI ()'J~"r;r.at")n Imp,,';t j~ r~U3r,I!I:,,'J

61hOualllicaHon: I f·.1 ~lill"d In NOlI)111) <J to Ihe ar;wrnPiI"'i,I)'jIi03nClill II~\uIIS
OWInU10n rll~I)')I" C"r.i1ln POri frl ,~IMd IrJf"l"~<llh", ~er.''''I'I dp.pr;s" rnad'l btlr,£:
(()iTlP!lIl~ III til(, lune cl '~',qCrrJf!;~in Ih~ ""ancl~1 year 2020·21 lne c.<;mp;;"1 ha'J
acre,Hr,lllhr: ';nllc"·'111)(1 Iw.orT."'''nrlill,f)r,~ "I"rJ i~5U~dan un~lerta~'n'1Ir;r f'JIlan~J'In;;'
SI!II)I)()'I~nt The ~o~lp~n'/ hnwever r;rlnl""Je', 10 :tcr/lunl fr,r Ih" ,.:wJ an1"ur;' 3!;
I'!c(!iv;}nlr! "om 1:00110 Pori J 1,,,1 ", r," ttl" r);)I', "f tt,,~ rp.Vlr:. 1;')(<'P3"j '-'3'J nQ\
rf:rtlVr;!red 'ht~.'i~HfI";'=Lllflly r1F:prJt;I! I1(Jr '11'1" (,..r~:\J~ any pc,;,liJe ('>Jnfirrnatum f)f 115
Jl!1p.a5ehom C:(lf.tliH Pf,r! f f1~S' ftlr.! martaqfm)~:nlh;}1 r:fJr,(,lwJ'~rJ t~~~HOf) prGJ}',lon
Rymns'11he S~HJ1r:wa~~r~("II'ed ~, 'hie;; c;.r;:1q~;,nrl the! ,~r~~ 1', trfnt,,~'1;J., '~r:.~;ljar:l,:
1'"""",I£>If!11 ",~"f _

e For Audit QI,I~IIIIf.illIon'M where
I.Managemonl's e~lilTlaOon Oil
the Impact of lIL1rlll
qUitllflcallOll,

U. II managl!lTloJ)t Is unable 10 II. .lr ".7Ih.Nlh 111111 'JI": Ilnr,;!'.1rlf I""J:I 'III'-'''',r.a''''o r.,-,oI (,q ",;ll(na!'¥1 hJ It'"
Cl.sllmale'h~ Irnp~"t, masons Mmr;ujp.fI'l:ml
for Iho same;


