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Dear Sir, 
Subject: Financial Results  for the quarter/period ended 30/9/2021. 

The Company vide its letter dated 11/11/21 forwarded the financial results for the 
quarter/period ended 30/9/21. However, inadvertently  the page containing the ratio -  line items 
under 52(4) which  were a part of the results, could have been missed out during uploading of 
the scanned documents as have been informed by the Exchange. The documents containing 
the line items are attached along with the complete results. The same were already  submitted 
to the Debenture Trustee as required under the requirements. The same may please be taken 
on record.  

Thanking You, 

Yours faithfully, 

For Dredging Corporation of India Limited 

(K.Aswini Sreekanth) 
Company Secretary 











RATIOS FOR THE HALF YEAR ENDED 30/9/21 

Paticulars Half Year ended 30-09-2021 

Debt Equity Ratio 0.26:1 

Debt Service Coverage Ratio 0.45:1 

Interest Service Coverage Ratio -6.07 

Outstanding redeemable Pref. Shares(quantity, Value) 0 

Capital Redemption Reserve/ Debenture Redemption Reserve Rs. 3000 Lakhs 

NetWorth 137554.22 

Net Profit after Tax -2670.01 

Earnings Per Share -9.54 

Current Ratio 1.05 

Long term Debt to working capital 13.25 

Bad debt to Account Receivable Ratio 0.01 

Total Debt to Total Assets 0.37 

Debtors Turnover 1.46 

Inventory Turnover 1.44 

Operating Profit Margin (%) 13% 

Net Profit Margin (%) -10% 

Sector Specific Equivalent Ratios, Applicable -







b. Construction of Administrative Oftice Building was completed in all respects
during the year. The Company capitalised the entire cost incurred under 
"'Buildings" without bifurcating the respective cost incurred for "Furniture.
Fittings and Equipment" since relevant break up data is under finalisation by the
Contractor. The Company will make necessary changes under "Buildings"
account on receipt of final Bill of Quantities from the Contractor. In this respect,
the provisions of Ind AS 16 have not been followed. Depreciation has been 
provided at the rate applicable to '"Buildings" resulting in consequential difference
in amount of depreciation. the impact of which as per the Management is not 
material and we have relied on the same. 

c. Arbitral Award of Rs. 60.47 Crores in favour of Mis Mercator Lines Limited
(MLL). The Company has challenged the Arbitral Award before the High Court 
of Delhi and also before the jurisdictional High Court of Justice, Business and 
Property Courts of England and Wales, Commercial Court and the same have
been dismissed. MLL filed Execution Petition before the High Court of Delhi
seeking execution/ enforcement of Arbitral Awards. DCI has contested the Award 
under Section 48 of the Arbitration and Conciliation Act 1996, while praying for 
rejecting the execution petition of MLL, on the ground that the Award is co_ntrary 
to the public pol icy of India and also on the ground that arbitral procedure was not 
in accordance with the agreement of parties, particularly LMAA Rules.
Accordingly, the said Arbitral Award is shown as Contingent Liability. We have
relied upon the legal opinions obtained by the Company from Senior Counsels. 

Our conclusion on the statement is not modified in respect of  the above matters 

5. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement of Unaudited Financial Results
prepared in accordance with applicable Indian Accounting Standards specified under 
section 133 of  the Companies Act, 2013 as amended, read with relevant rules issued 
there under and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Visakhapatnam 
Date: I I 111 November 2021 

For Sriramamurthy & Co 
Chartered Accountants 
Firm Reg. No: 003032S 

1 -
CA. Dondeti Teja Sagar 

Partner 
Memb. No: 227878 

UD\N: 2122 787 S AAAA.G,LG973 
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