
November 7, 2022 

Corporate Relationship Department 
BSE Limited, P J Towers, Dalal Street, 

Mumbai- 400001 

Dear Sirs 

A Dr.Agarwals 
• EYE HOSPITAL 

Sub: Unaudited Financial Results and Limited Review Report for the quarter and half year ended 
September 30, 2022- Outcome of the Board meeting 
Ref: 1) Regulation 33 of SEBI (LODR) Regulations 2015 

2) Script Code: 526783 

Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations"), we wish to inform you that, in terms of Regulation 30, 33 and other applicable provisions 
of Listing Regulations, the Board of Directors of the Company at its meeting held on November 7, 2022 
commenced at 11 :30 AM and concluded at 12:30 PM have inter alia approved the Un-audited financial 
results of the Company for the quarter and half year ended September 30, 2022. 

1) Copies of the Un-audited Financial Results and Limited Review Report issued by the Statutory 
Auditors of the Company for the quarter and half-year ended 30th September 2022 is enclosed. 

2) Cash flow statement for the half year ended September 30, 2022 is enclosed. 
3) The Company has made arrangement for release of the Un-audited Financial results for the quarter 

and half year ended September 30, 2022 in the newspaper as per the requirement of the SEBI 
(LODR) Regulation, 2015. 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully 
For DR AGARWAL'S EYE HOSPITAL LIMITED 

MEENAKSHI JAYARAMAN 
COMPANY SECRETARY 

Dr. Agarwal's Eye Hospital Ltd. 

Regd. & Corporate Office : 

3rd Floor, Buhari Towers, No.4, Moore s Road, off Greams Road, Near Asan Memorial School, Chennai - 600 006. 
Tel.: +9144 4 378 7777 I +9144 4378 7778 I CIN : L85110TN1994PLC027366 I GST No.: 33MACD2373G1Z2 
Email : info@dragarwal.com I Website : www.dragarwal.com 



Deloitte 
Haskins & Sells 

Chartered Accountants 
ASV N Ramana Tower 
52, Venkatnarayana Road 
T. Nagar 
Chennai - 600 017 
Tamil Nadu, India 

Tel: +91 44 6688 SOOD 
Fax: +91446688 SOSO 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF DR. AGARWAL'S EYE HOSPITAL LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of 
DR. AGARWAL'S EYE HOSPITAL LIMITED ("the Company"), for the quarter and half year 
ended September 30, 2022 ("the Statement"), being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

Place: Chennai 
Date: 07 November 2022 
UDIN: 22214045BCHTVH4844 

For DELOITTE HASKINS &. SELLS 
Ch a rte red Accountants 

(Firm's Registration No. 008072S) 

R. Prasanna Venkatesh 
(Partner) 

(Membership No. 214045) 



~ 
Dr. Agarwal's Eye Hospital Limited 

CIN : L85110TN1994PLC027366 
Regd Office: 3rd Floor~ Buhati Towel's, No.4~ Moores Road, Off Grnams Road, Chennai • 600 006 
Phone No, 91-44-39916669 Website: www.dragarwal.com E-mail : investor@dragarwal.com 

(Amount Rs. In Crores except earnings per' share data) 
Statement of Unaudited Financial Results for the Quarter and Half Year Ended 30 September 2022 

Quaner Ended Half"Year ended Year Ended 

S.No. PartJcufars 30 September 202.2 
30June 

30 September 2021 30 September 2022 30 September 20:U 
31 March 

2022 2022 

unaudfted unaudited unaudited Unaudited unaudited Au(liUd 

1 Income 
(a.) Revenue from Operations 68.75 66.39 58.20 135.14 89.07 201.21 
(bl Ottier Income 0.76 0.20 0.43 0.96 0.75 1.26 
Total Income 69.51 66,59 58.63 136.10 89,82 202.47 

2 Expenses 
(a) Purchase of Stock-in-Trade 7.71 7.70 6.88 15.41 10.68 23.67 

(b) Changes ih Inventories of Stock-fn-Trc1.dl! - (tncrea5eJ (0.27) (0.521 (0.67) (0.79) (0.67) (0.81) 
(cl Surgical lens including otlier comumable5 8.57 7.66 7.00 16.23 10.lS 23.78 
(d) Consultancy Charges 9.78 9.17 7.66 18.95 13.31 28.60 
(e) Employee Benefit hpenses 13.11 12.64 9.74 25.75 18.57 38,51 
(f) Finance Costs 1.14 2.18 1.53 3.32 2.97 6.23 
(g) Depr-eciatton and Amortisation Expense 5.84 S.70 5.05 11.54 10.09 20.39 
(h) Other Expenses 11.22 9.95 8.28 21.17 12.44 29.79 
Total Expenses 57.10 54.48 45.47 111.58 77,64 170.16 

3 .,,ofit before 'rax (l-2) 12.41 12.11 13.16 24.52 12.18 32.31 

4 Tax. Expense 
•Cur.entlax 3.48 3.34 3.54 6.82: 3.54 8.21 

• Deferred Tall (0.14) (0.34) {0.19) (0.48) (0.44) 0.00 

5 Net Profit after ta.M for the period (3-4) 9.07 9.11 9.81 lB.18 9.08 24.10 

6 Other Comprehensive lncome 
(al Items that will not be reclassified to the Statement of Profit and Los,; 

-Actuarfal gain/ (toss) o" deflnea' bettefit oblfgat!on (0.21) {0.22) (0.43) (0.79) 
- Tax on items that will not be reclassified to the Statement of Profit and 0.05 0.06 0.11 o_io 

Loss 

(b/ 1tems that will be reclassified to the Statement of Profft a~d Loss 
Total Other Compsehenslve Income/ (Loss) (eiet of tax) (0.16 10.16 (0.32) 10.59 

7 ro1af Comprehensive Income (5+6) 8.91 8.95 9.81 17.86 9.08 23.51 

8 Paid-up equity share capital (Face vah..ie Rs.10/- each} 4.70 4,70 4_70 4_70 4.70 470 

9 Reserves (Other Equity) 73.47 

10 Earnings Per Equity 5har~ (EPS} (face valu~ of A.s.10/- each) 
(a) Basic 1~.30 19.38 20.B6 38.68 19.32 51.29 
(b( Diluted l~.30 19.38 20.86 3&.68 19.32 51.29 

(rtot Annualised) IMt Annualised) (not Annu~lisedl (not A"nualised) (not Annualised) (Annualised) 



~ 
Dr. Agarwal's Eye Hospital Limited 

CIN : L85110TN1994PLC027366 

Regd Office: 3rd Floor, Buhari Towers, No.4, Moores Road, Off Greams Road, Chennai • 600 006 
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1 The above unaudited financial re.su1ts have been prepared in accordance with the Indian Accounting Star.d.srds ("Ind As") notified under section 133 of the Companies 
Act,2013, read together with the companies (Indian Accounting Standards) Rules, 2013 (as amended). 

2 The Company operates in a slngle segment I.e. "Eye Care related sales and s@rvice.s" and hence, does not have any additional dis.closures to be made under Ind AS 108 -
Operating Segments. 

3 The Company1s operations for the half year ended 30 September 2021 were Impacted on account of the outbreak of COVI0-19 par1demic. The results for the period .!re 
therefore, riot comparable with those of the prevlotJs periods. 

4 The above unaudited financial results have been reviewed by the Audit Committee, approved and taken on record by the Board of Directors in their Meeting held on 07 
November 2022. The above results for the quarter ended 30 September 2022 has also been subject to limited review by tht:! Statutory Auditors of the Compariy. 

S The Code on Wages 2019 and Code on Social Security 2020 "the Codes" relating to employee compensation and post-employment benefits received the Presidential Assent 
in September 2020 a1"1d t!:ie Code has been published in the Dffic.iaJ Gazatte. However, the data on which the Code will come Into effect has not been notified. The 

Company will as:Sess the impact of the Code when it comes into effect and will record any related impact In the period when the Code becomes effec::tfve, 

Place : Chennai 

Date: 07 November 2012 

Dr. Amar Agarwal 

Chairman & Managing Director 
DIN No. 00435684 
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Dr. Agarwal's Eye Hospital Limited 

CIN : L85110TN1994PLC027366 
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(Amount Rs. in Crores) 

Balance Sheet 
Asat Asat 

Particulars 30 September 2022 31 March 2022 

Unaudited Audited 

A ASSETS 

1 Non-current assets 
(a) Property, Plant and Equipment 61.89 58.82 

(b) Right of use asset 163.17 153.73 

(cl Capital work-in-progress 52.23 26.4-7 

(d} Intangible assets 1.26 1.66 

le) FJnancial assets 
- Other financial Assets 6.45 6.76 

(f) Deferred tax assets {net) 10.33 9.74-

(g) Non-current tax assets (net} 1.22 

(h) Other non-current assets 6.12 5.61 

Total Non - Current Assets 301.45 264.01 

2 Current assets 
(a) Inventories 6.02 5.73 

(b) Financial assets 

(i) Trade receivables 8.75 8.67 

(ii) Cash and cash equivalents 15.89 28.11 

{iii) Bank balances other than (ii) above 0.72 0.70 

{ivJ Other financial assets 4.45 3,76 

(c) Other curre11t assets 2.41 3.04 

Total Current Assets 38.24 S0.01 

Total Asset• [1+2) 339.69 314.02 

B EQUITY ANO LIABIUTIES 

l Equltv 
(a) Equity Share capital 4.70 4.70 

(b} Other Equity 89.92 73.47 

Total Equity 94.62 78.17 

Llabllltles 
2 Non-current liabllltles 

(a) Flnancial Liabilities 

{i) Borrowings 17.20 20.71 

{ia) Lease Liabilities 165.04 156.42 

(ii) Other financial liabilities 0.86 0.70 

(b) Provisions 4.96 4,66 

Total Non - Cun-ent Llabmtles 188.06 182.49 

3 Current llabilittes 
(a} financial LiabiHties 

{I) Borrowings 8.63 11.23 

(ia) Lease liabilities 9.19 5.10 

(ii) Trade Payables 

- lotal outstanding dues of micro enterprises and small enterprises 1.98 1.93 

- Total outstanding dues of creditors other than micro enterprises and smarl enterprfses 24.21 23.75 

(iii) Other financial liabilities. 7.34 6.86 

{b) Other current riabllities 4.51 3.66 

{c) Provisions 1.02 0.83 

(d) Current tax liabl1ities (Net} 0.13 

Total C11ttent Liabilities S7.01 53.36 

Total Liabilities {2+3) 245.07 235,85 

Totol Equity and Uobllltles (1♦2,3) 339.69 314.02 



~ 
Dr. Agarwal's Eye Hospital Limited 
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(Amount Rs. in Crores) 

Cash flow Statement 

Particulars 
Half yea_r ended Half year ended 

30 Seotember 2022 30 Seotember 2021 

A. Cash flows from operating activities 
Profit after taxes 18.18 9.08 
Ad]ustments for: 

Income tai.:es (current and deferred taxes) 6.34 3.10 
Oepre.ciation and Amortisation Expenses 11.54 10.09 
finance Costs 3.32 2.97 
l nterest Income on Deposits with Banks [0.09) (0.08) 
Profit from Sale of Property, Plant and Equipmenh {Ne t) {0.03) (0.22) 
Allowance for E1<pected Credit Losses 0 .85 0.30 
Interest on Rental Deposit- Ind AS (0.27) (0.18) 

Operatfng Profit before Working capital and Other changes 39.84 25.06 

Movements in working capital: 

{Increase} in fnventories (0.29) (0.74) 
{lhc(ease) in trade l'ecl!iVabl!!s (0.93) (1.26) 
Decrease/ (lncrea5e) in Other Non current and Current Firla ncial assets 0.25 (2.02) 
and Non current and Current assets 
Increase in Trade Payables. Other Current and Non-current liabilities and Provrslons 1.42 4.22 

Changes in Working Capital and Othe, changes 0.45 0.20 

40.29 25,26 
Income ta,ces (pa!d) - net of refunds (5.58) (2.99) 

Net cash generated from operating actMtles 34.71 22,27 

8. Cash flows from investing activities 

Payment towards acquisition of Property, Plant and Equfpment (36.02) (7.90) 
Procee ds from Sale of Property, Plant and Equipment O.D3 0,30 

Increase in Bank balance5 not considered cl.!i Cash and cash equlvalents (0.02) (0.02) 
Interest ~eceived on Fixed Deposit 0.09 0,08 

Net cash {used in) investing activities 135.921 fT.54' 

c. Cash flows from fin.1ndng .a.ctlvities 
Loog~term borrowfng (repaid) (3.62) (2.01) 
Short-term bc>rrowings taken/ (repaid) (net) (2.49) (1.72) 
Finance costs paid on borrowings (1.13) (0.80) 
Payment of l!!a!ie l!abJHties {fnduding fntefest and principal) (3.77) (4.30) 

Net cash (used inl from financing activities 111.011 IS.831 

Net (decrease)/ inc:rease in cash and c:ash equivalents [A+B+C] {12.22) 5.90 
Cash ,:1nd c:~sh equivalents at the beginning of the year 28.11 21.52 

Cash and cash equivalents at the end of the year 15.89 27.42 

Components of cash and cash equivalents 

Cash on hand 0.37 0.34 

Balances with Banks 15.52 27.08 

Total cash and cash eauivalents - 15.89 27.42 

, S Eye 'Y. Byorde/2oard 

S J j { . ~- ~~ 
0) Chenna, ;; I) Dr.AmarAgarwal 

Place: Chennai d... ;::: hairman & Managing Director 

Date : 07 November 2022 "'o •~' DIN No. 00435684 

* 
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(Amount in Rs. Crores) 

Statement of Financial Results for the Quarter and Half Vear Ended 30 September 2022 

Quarter Ended Quarter Ended M~lf yeu Ended Half year Ended 
Fort he Year Ended 

Partfcul;JfS J1 M;ircl, 2022 
30 Se!Jtember 2022 30 September 2021 30 Septemb@r ion 30 Sept,ember 2021 

(Audited] 

Revenue from Ooeratlons 68.75 S8.20 135.14 89.07 iou1 
Net Profit/ flon\ for the neriGd ll;efore Tax f,ccentional and/or Elctraordinarv items:~ 12.41 13.16 24.52 12.18 32.31 
Net Pt'ofit / !Loi.~) for the period before tax (after Exceptional and/or Edraordlnary itemi) 12.41 13.16 24.52 12.18 32.31 
Net Profit/ !Lou) for the period afterta11 tafterExceptional and/or &traordin• rv ·1tem5) 9.07 9.81 18.18 9.08 24.10 
Total Compn~hen:.ive Jni:om~ for the perl1'd [Comprising Profit/ (Lon) for the period (after tax) and 
Other Cortuueherisive Income /after t.l~ll a.91 9.81 17.86 9.08 ;?3.Sl 
f'aid•un Enultv Shue Ca"'lt.11 I fate Value ofRs.10/- e ach} 4.70 4.70 4.70 4.70 4.70 
Reserves (Other Equitvl 73.47 

Earnin,s:s ?er Share jfor continuing •nd di$COnUnued operauon.s) (Fate Value of Rs. 10/- each); 

(a1 Bask 19.30 20.86 3S.68 19.:12 Sl.29 
(b) Dlluted 1:uo 20,86 :38..68 19.32 Sl.29 

(t'fot Annuallsedl !notAMUitfaedl (not Annualised) !not Annualbedl (Annualised I 

Notes: 

1) The above is an extratt of the detailed format of Unaudited Financial Results flied with thie Stock Eiechange5 under Regul.1tian 33 ofthe SE81 (U-i;ting OhJig.ition1 and [}fsdosufe fhH1uireinenb) Regulations, 2015. The full format of the 
Quarterly Unaudited Finandal Results is available en the Stoel< Ei,:change wiebslre (www.bseincllai.tom) and on the Comp<1riy's website (www.drag.an'lal.corn}. -~a ,1,,. ~ Byordu·Dfthe oard 

i ~ Chennai ff I 
.&. .... 

• 1', 
Dr,Am,11f .,_, 

Ph,c~; Chennai ""o ·<:? .... Choirm;,n & Managmg; Oirffior 
D<1te: 07 November 2022 * DIN No. 00435684 


