
Ref: IPCUSEiLODR/202 I 22127 

1'he Secretary, 
National St0<:k Exchange of India Limited, 
Exchange Plaza, Plot No. C'JI, G Block 
Sandra Kurla Comple><, 
Sandra (E), Mumbai- 400 051 
Scrip Svmbol: DPSCLTD 

Dear Sir(s), 

INDIA,o;,6. 
Date: 9th August, 2021 

The Vice President 
Metropolitan Stock Exchange of India Limited 
4th floor, Vibgyor Towers, Plot No C 62, 
G Block. Opp. Trident Hotel, Banclra Kurla Complex, 
Bandra (E), Mumbai- 400098 
Scrip Symbol: DPSCLTQ 

Sub: Outcome or the Board Meeting held on 9th August, 2021 and Disclosure under Regulation 30 or SEBl 
(Listing Obligations & Diselosure Requirements) Regulations, 2015 

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. 9th August, 2021 has 
inter-alia, considered and approved/recommended the following: 

I. The Unaudited Standalone and Consolidated Financial Results of tbe Company for the quarter ended 30th June, 2021. 
The Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th June, 2021 along with 
Limited Review Reports thereon issued by Mis. S S Kothari Mehta & Co., Statutory Auditors of the Company are 
cr,closcd herewith. The Company is arranging to publish the Financial Results ia the prescribed format in the 
newspapers and the same shall be uploaded on the Company's website www.indiapower.com. 

2. Re-appointment of Mr. Raghav Raj Kanoria (DIN: 07296482) as the Managing Direcror of the Company. 

In terms of Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. this is to 
inform you that the Board of Directors based on the recommendation of tl1e Nomination and Remuneration 
Committee has recolllJllended to the Members for approval, the re-appointJlleot of Mr. Raghav Raj Kanoria as the 
Mallll8Ws Director of the Company for a period of 5 (five) years with effect from 1st June, 2022 i.e. from 1st June, 
2022 to 31st May, 2027. Further. in compliance with Circular no. NSE/CMU20J8/24 issued by National Stock 
Exchange oflndia Limited, we hereby affirm that Mr. Raghav Raj Kanoria is not debarred from holding the office of 
director by virtue of any order of SEBI or any other authority. Mr. Raghav Raj Kanoria is not related to any Director 
of the Company. Brief Profile ofRaghav Raj Kanoria is given below: 

Mr. Ragltav Raj Kauoria has eight years of experience in power and fi11a11dal services sec1or. He has been largely 
responsible for India Power ·s strategy in ccmsolidaiing its posi1io11 as a leading power di:,tribution 11/i/ity in India 
a11d selling the vision 10 tramfonn into a global power 111/lity. He ls actlvely involved in various national and 
iulemalio,,a/ forums and d,ambers. He is c11rre111/y lite Chairperson for East & Northeast Regional Coundl for the 
lndo-,.anadian Business Chamber. He is actively involved with CII and is a mem/Jcr of the West i]engal State 
Council. 71,e Na1ional Jnfrtwmclure Council as well as the National Committee on Power for 1/te Chamber. 011 the 
i11Jer11alitmal front., he is a rem,!ar nllrtici/)(r111 in the annual meenmzs of the World Economic Fonm, and the B20. 

The meeting of the Board of Directors of the Company commenced at 1230 p.m. and concluded at 15.40 p.m. 

This is for your information and record. 

Thanking you. 
Y rs fa.ithfully, 
F fndia Power Corponatioo Limited 

Pra ant Kapoor 
Company Secretary & Compliance Officer 

Encl: as above 

India Power Corporation Limited 
CIN: L40105WB1919PLC003263 

[formerly OPSC Limitedj 
Registered Office: Plot No. Xl- 2&3, Block-EP. Secror -V, Salt (..ako City, Kolkata - 700 091 

Tel.:+ 91 33 6609 4308/09/10, Fax: + ?133 2357 2452 
Central Office: Sanctoria, Oishergarh 713 333, Telephone: (0341) 6600454/457 Fax: [0341) 6600464 

£: comorate@indiapower.com W: \YWW.jndiapower,com 



S S KOTHARI MEHTA 
&COMPANY 
CHARTERED ACXX>VNTNfrS 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2.015, as amended 

Review Report to 

The Board of Directors 

India Power Corporation limited (Formerly DPSC limited) 

1. We have reviewed the accompanying Statement or Unaudited Standalone Financial Results of India 

Power Corporation limited (Formerly DPSC Limited) (the "Company") for the quarter ended June 30, 

2021 (the "Statement") attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ irements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, wh ich is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accord,mce with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) " Interim Financial 

Reporting" prescribed under section 133 of the Companies Act, 2013, as amended, read w ith relevant 

rules issued there under and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Stat ement based on our review. 

3. We conducted our review of the Statement in accordance w ith the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information performed by the Independent Aud itor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires t hat we plan 

and perform the review t o obtain moderate assurance as to whether t he Statement is free of material 

misstatement. A review of interim financial inform~tion consists of making inquiries, primarily of 

persons responsible for f inancial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance w ith 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and ot her 

accounting principles, generally accepted in India, has not disclosed the information required to be 

disclosed in terms of the Listing Regu lations, including the manner in which it is to be disclosed, or 

that it cont ains c;uly rn;;itcri(II misst;1tcmcnt. 
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S. We draw attention to the Note no. 6 of the Statement regarding investments and loan measurement, 

which is based on initiation of Corporate Insolvency Resolution Process in Meenakshi Energy LimiLed 

(MtL) . f he valuation of investment in MEL has been based on the latest avai lable book value of MEL 

as on March 31, 7.018. 

In view of management the fair value of investments in and receivables from MEL as recognized in the 

Statement are reasonable and appropriate and holds good for recovery. 

Our con cl us ion is not modi fied in respect of this matter. 

For S S Kothari Mehta & Company 

Chartered Accou ants 

Fir Registration o.: 000756N 

Ran Sen 

Partner 

Membership No. : 066759 

Place: Kolkata 

Date: August 09, 2021 

UDIN: 2l.066759AAAAEl3532 



India Power Corporation Limited 

(Formerly DPSC Limit~d) 
CIN: l 40105W81919PLC003263 

Regd. Office: Plot No. X1 • 2 6: 3, Block·EP, Sector-V, Salt Lake City, Kolkata-700 091 

Email:corporate@indiapower.com Website: www.indiapower.com 

Statement of Standalone Unaudited Financial Results for the quarter ended 30th June, 2021 

Particulars Quarter ended 

30.06.2021 31.03.2021 30.06.2020 

(Unaudited) (Audited) (Unaudited) 

Income 

Revenue from operations 11 ,780.19 14,020.23 9,057.83 
Other income 1,297.86 627.32 536.10 

Total Income 13,078.05 14,647.55 9,593.93 

Expenses 

Cost of coal consumed . . 219.59 
Energy purchase 8,656.62 9,644.55 4,611.84 

Lease rent 412.43 178.70 436.44 

Cmployee benefits expense 1,131.92 1,413.55 1,096.36 

finance costs 868.40 778.51 1, 145.62 
Depreciation and amortisation expense 712.35 705.36 759.01 
Other expenses 506.4◄ 990.37 565.83 

Total Expenses 12,288.16 13,711.04 8,834.72 

Profit/(loss) before rate regulated activities 789.89 936.51 759.21 
Regulatory income/(expense) (net) (373. 98) (442.10) (374 .63) 

Profit/(loss) before tax 415.91 494.41 384.58 

Tax expense 
Current tax 179.35 171.33 76.87 

Deferred tax (75.16) (0.34 ) 69.37 
Profit/(loss) for t he period 311.72 323.42 238.34 

Other Comprehensive Income (OCI) 
Items that will not be reclassified to Profi t or Loss 12.60 2.90 (33 .80) 

Income tax relaling to items that will not be (3.1 7) (34.85) 1 1. 81 
, ectassified to Profit or Loss 

Total Other Comprehensive Income 9.43 (31.95) (21. 99) 

Total Comprehensive income for the pe1iod 321.15 291 .47 216.35 

Paid•up equity share capital (Face value of Rs. I each) 9,737.90 9,737.90 9,737.90 

Other equity excluding revaluation reserve 

Earnings per equity share (E PS) 
(face value of Rs. 1 each) (not annualised) 
Baste and Diluted (Rs. ) 0.02 0.02 0-02 

r U) 

·• ·\q 
' •;?, .. 

~s-.~=r 

(Rs. in lakhs) 

Year ended 

31.03.2021 

(Audited) 

49,975.17 
1,861.95 

51,837.12 

1,014.35 

31,797.95 

983.29 
4,941 .02 

3,770.08 
2,969.35 
2,951.39 

48,427.43 

3,409.69 
(1,349.02) 
2,060.67 

251.00 
(856 .57) 

2,666.24 

(92.50) 

(9.33) 

(101.83) 
2,564.41 
9,737.90 

1,04,290.47 

0.17 



Standalone Segment Information 

(Rs. in lakhs) 
Particulars Q.\.l~rtcr ended Year ended 

30.06.2021 31.03.2021 30.06. 2020 31 .03.2021 

(Unaudited) (Audited) (Unaudited) (Audited) 
Segment Revenue 

Regulated Operation 10,812. 50 13,216.84 8,012.77 46,876.93 

Non Regulated Opcr,ltion 593.71 361.29 670.·13 1,749.22 
Less: lntcrsegmcnt, Re VC"OU(> . . . . 

Revenue/income from Operations (Including net 
1novement in Regulatory Deferral Balances) 11,406.21 13,578.13 8,683.20 48,626.15 

Segment Results 

Regulated Op<:ration 1.099.46 1,127.23 1.303 .77 5,223.79 

Non Regulated Operation 184.85 145.69 226.43 606.96 

Total 1,284.31 1,272.92 1,530.20 5,830.75 

Less: f inance costs 868.40 778.51 1,145.62 3,770.08 

Profit before ta)( 415.91 494.41 384.58 2,060.67 

Segment Assets 

Regulated Operation 1,25,499.54 1,26,230.68 1,27,066.68 1,26,230.68 

Non Regulated Operation 1,24,875.49 1,24,566.51 1,28,019.17 1,24,566.51 

Total Assets 2,50,375.03 2,50,797.19 2,55,085.85 2,50.797.19 

Segment L1abilit1es 

Regulated Operation 81,122.02 81,920.96 88,786.65 81,920.% 

Non Regulated Operation 4. 134.93 4,079.30 3.621 .51 4,079.30 

Total Liabilities 85,256.95 86,000.26 92,408.1 6 86,000.26 

Company·s business activities involves power generation, power distribut ion and other strategic activities. The Company's 
organisational structure and _governance processes arc designed to support effective management of multiple segment while 
retaining Focus on each one of them. 1'he se~ments of Company are well orga11ised a,,d internal records are separately 
maintained for each segment. Further management reviews each segm<!nt independently to make decisions about resource 

allocation and performance measurement. 

The operation of the Company consist of two segments, namely : 

a. Regulated 8usine-s.s. which consist of power distribution busineS-$ {including thermal power generation which exclusively 

supply power for distribution business) in Asansol, West Bengal (licensed area) regulated by West Bengal Electricity 
Regulatory Commission; 

b. Non Regulated business, consists of a ll business which are not covered under clause (a) 

Non Regula ted business of the company are independent and 11as no bearing with the Reg1,1lated business. All rights, obligations, 
liabililies1 proffts or tosses of Non Regulated Business arising from any contract, financial transaction, financial comrnitme1n 
(including corporate guarantee) or any statute or under any Act is solely attributable to Non Regulated segment. Any demand 
ft/or toss (present ft/or future), pertaining to Non Regulated Business, arising oot of a_ny activity, including inter·alia, investment 
activity or acquisition ~ctivity $lartir1g from the acquisition of the investments and from its further operations: will be the liability 
of the Non Regulated business segment only and to be settled utilising the funds of Non Regulated Business &/or from its assets. 



Reconciliation of Reve."ue 

(Rs. in lakhs) 
Particulars Quarter ended Ye:Jr ended 

30.06.2021 31.03.2021 30.06.2020 31.03.2021 

(Unaudited) (Audited) (Unaudited) (Audited) 

Revenue from Operations 11,780.19 14,020.23 9,057.83 49,975.17 
Add/(less) Het movement in Regulatory Deferral Balances {373.98) (442.10) (374.63) (1,349.02) 
ToLat Sc:.--smenl Revenue as reported above 11,406.21 13,578.13 8,683.20 48,626. 15 

Notes: 

These results have been reviewed by th~ Audit Committee and approved by Lhe Board oi Directors of the Company at the1r 
meetmgs held on 9th Augusl. 2021. The above results have been reviewed by the Statutory ,\uditors of the Company. 

2 In the above financial n~sults of the Coinpa.n}', net sales have been arrived at., based on the relevant orders of the West Bengal 
(l~tricity Regulatory Commission (WOERCJ based on the Company's undemanding of the applicable available regulatory 
pro,•isions and available orders of the competent authorities. Adjv-slments based on the order of WBERC or directions from 
appropriate auLhorit ies are carried out and given effect Lo on ascerlainmenl of amounts thereof. Unbilled costs or obligations for 
the period which are expected to be recovered/refunded through future tariff adjustments has been shown as Regulatory 
incomc/(expcnsc). 

3 In respecl of wind power, the wind availability in the first half of the financial year ls generally higher as compared to the second 
half. Dunng the quarter ended 30th September 2020 the Company has sold 10.4 MW of Wind assets and hence corresponding 
figures to that extent is not comparable . 

4 Fair valuation of non 4 current assets represented by benefiei:il inlE'r'est in Power Tr'ust will be caffied out. at the year end. This 
includes investments in unlisted entities, for which valuation at the end of an interim period in absence of the ffr'1ancial 
statement as such arc not available. 

s EPS has been computed taking into account the net ~ lance of Rs. 6041 .43 lakhs in share suspc,,sc account representing 6041.43 
takhs fully paid up shar'eS of Rs. 1 each, the a.llotment in respect of which is in abeyance for certain pending formalities with 
stock exchange as per interim order of SEBI rela ting to Minimum Public Shareholding. 

6 Pursucrnt to initiation of Corporate Insolvency Resolution Process in respect of Mecnakshi Energy Limited (MEL), MEL ceased to be 
subsidiary of the Company. Fair value of investments in MEL are adjusted thr0ugh Other Comprehensive Income based on its 
latest available fmancinl stntcmcnt for the year ended 31st March, 2018. The Management considers the value of receivables from 
and investments in N,El as appropriate and rcaso,,ablc and holds good for recovery and expects to recov~r these in near future 
based on the developments in the ongoing resolut ion process. 

7 The Company has t(lkcn into account the possible impact of COV10·19 pandemic h, preparation of these standalone financial 
results including but not lll'nited to assessment of liquidity and going concern assumption. recoverable values of its financial and 
non4 financial assets and impact on revenues. The Company has considered intemal and cxtemal sources of information up to the 
date of approval of these standalone financial results in making estimates of possible impact. As on the reporting date 
management. believes there is no material impact on financfal r'i:?Sultr. of the Company. Management witl continue to moni1.or any 
miltcrial changes in future economic conditions and the impact thereof on the Company, if any. 

8 The listed non convertible debenture of the Company aggregat1ng to Rs. 800 takhs as on 30th June, 2021 are secured by mortgage 
of immovable properties consisting of land measuring 20. 74 acres and building at Kaith1 and Seebpore Mouza at Burdwan District 
including Bungalows, Quarters, Oifices etc at Luchipur Receiving Station a,c.- of 56633. 94 sqft under Seebpore circle. 



9 The (igur<¾ for the lnsl qu.lrtcr c f the previous rir1.lnci.il yc.ir arc the balancing figures bet.ween the audited figures in respect of 
the full financial year ended 31st M..1rch, 2021 and the published unaudit ed (with limited review) year to date figures up to the 
third quaner ended 31sl Dec.ember of the prcviour. finilncfal year. 

10 The figures for the previous penods have been regrouped , wherever necessary, to make them comparable with the tigures tor 
the current period. 

Place: Kolkata 

Date: 9th August, 2021 

for India Power ~ation Limited 

Somesh Dasgupta. 

Wholetime Director 



S S KOTHARI MEHTA 
&COMPANY 
CHJ\RTEREDAt;COUITTANTS 

Independent Auditor's Review Report on the Quarterly Unaudited Consol idated Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regu lat ions, 2015, as amended 

Review Report to 

The Board of Directors 

India Power Corporation Limited (Formerly DPSC Limited) 

1. We have reviewed the accompanying St.itement of Unaudited Consolidated Finar,dal Results of fndia 

Power Corporation Limited (Formerly DPSC Limited) (the "Holding Company'') and i ts subsidiaries (the 

Holding Company and its subsidiaries together referred to as "the Group") and its joint ventures for the 

quarter ended June 30, 2021 (the "Statement") attached herewith, being submitted by the Holding 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the ''l.isting Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 

Holding Company's 803rd of Directors,. has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 

Reporting" pmscribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 

express cl conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Staridard on Review Engagements (SRE) 

?4l0, "RevievJ of lnterim Financial Information Performed by the lndependP.nt Auditor of thP. Entity" issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assur~nce as to whether the Statement is free of material misstatement. A 

review of interim financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and appl\1ing analytical and other review procedures. A review is: 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently dor.s not enable us to obtain assurance that we wou ld become aware of all significant 

matters that might be identified in an audit . Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance wi th the Circular No. CIR/CFO/CMOl/44/2019 dated March 

29, 2019 issued bv the Securities Jnd Exch;mgc Bo~rd of lndi.:i 1.mder Regul;,tion 33(8) of the Li-.ting 

Regulations, to the extent applicable. 

4 . The Staternenl include~ th~ re~ult::, of the following entities: 

List of Subsidiaries: 

i. IPCL Pte. ltd. 

ii. Parmesh, Energy l 1m1ted 

iii. MP Sm.:1rt Cirid Pfiv;i,tp Limlt~d 

' Cl 
'i\ 1.➔•• -----~/ 

' 
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List of Joint Ventures 

lndi;J, Unipcr Power Services Priv~tc limited. 

ii. Arka Energy B.V. (Joint Vent,,re of IPCL Pte. Ltd). 

iii. Arkeni Solar sh.p.k (Wholly Owned Subsidiary or Arka Energy 8.V.) 

S. The accompanying Statement includes the interim revtewed financial results / financial intorinat1on in 

re<pect of: 

a. One joint venture whose unaudited interim financial results / financial information reflect Group's 

share of net loss after tax of Rs. 3.03 lakhs and Group's share of total comprehensive loss of Rs. 3.03 

lakhs for the quarter ended June 30, 2021, as considered in the Statement whose interim financial 

rPsults and otlwr financial information have been reviewed by us. 

b. One subsidiary, whose unaudited interim financial results/ financial information reflect total revenues 

of Rs. 364.04 lakhs, total net profit after tax of Rs. 4.94 lakhs, and total comprehensive income of Rs. 

4.94 lakhs tor the quarter ended June 30, 7.021, as considered in the Statement which has been 

reviewed by its independent auditor. 

ThP independent Auditors' R@port on rhe interim financial results/ financial information of thP entity re farred 

in para S(b) above has been furnished to us by the Management and our conclusion on the Statement, in so far 

as it relates to the amounts and disclosures in respect of the subsidiary is based solely on the report of such 

auditor and the procedures performed by us as stated in paragraph 3 above. 

6. The accompanying Statement inc.ludcs unt1udited interim financial results and other unaudited financial 

information in respect of: 

a. Two Subsidiaries. whos·e interim financial results and other financial information reflect total revenues 

of Rs. 2.39 lakhs, total net loss after tax of Rs. 15.55 lakhs and total comprehensive loss of Rs. 24.80 

lakhs for the quarter ended June 30, 2021, as considered in the Statement whose interim financial 

results and other financial informal ion have not been reviewed by their auditors. 

b. Two Joint Ventures, whose interim finanda1 results and other financial information reflect the Group's 

share of net profit after tax of Rs. Nil and Group's share of total comprehensive income of Rs. Nil for 

the quarter ended June 30, 2021, as considered in the Statement whose interim financial results and 

other financial information have not been reviewed by lheir auditors. 

These unaudited interim financial results and other unaudited financial information of these subsidiaries and 

joint ventures referred in para G(a) and 6(b) above have not been reviewed by their auditors and have been 

approved and furnished to us by the Management and our conclusion on the Statement, in so far as it relate~ 

to the affairs of these subsidiaries and joint ventures, is based solely on such unaudited interim financial 

results and other unaudited financial information. Accordin& to the information and explanations given to us 

by the Management, these interim financial results / financ.i;il inform,1tion are not material to lhe Group. 

Our conclusion on the Statement in respect of matters stated in para S(b) and para 6(a) and 6(b) above is not 

modified with respect ro our reliance on the work done and the report of the other auditor and the financial 

resuits / financial in formation certified by the Management. 



7 Based on our review conductC?d and procedures performed as st.ited in par.:igraph 3 above, and based on 

the consideration of the review report of other auditor refPrred to in paragraph S(b) above, nothing has 

come to our attention, that causes us to believe th(}t the accompanying Statement, preparPd in accordance 

with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind 

AS'} specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting pr1nciplcs generally accepted in India, has not disclosed the information 

required to be disclosed in terms of the List ing Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

8. We draw aucntion to the Note no. 6 of thP St::itPmPr\t rcgM dinc investment.~ ,:ind loan m t:!.lSurC;?mcnt, 

which is b.Jsed on initiation of Corporate Insolvency Resolu tion Process in M eenakshi Energy limited {MEL). 

The valuatio n of investment ,n MEL has been based on the tatest available book value of MEL as on Match 

31, 2018. 

In view of management the fair value of invcstrncnts in and receivables from MEL as recogni1,ed in the 

Statement are reasonable and appropriate and holds good for recovery. 

Our conclusion is not modified in respect of this matter. 

For S S Kothari Mehta & Company 

Partner 

Membership No. : 066759 

Pl3ce: Kolkata 

Date: August 09, 2021 

UDIN: 21066759AAAAEH746 



India Power Co rporation limited 

(Formerly DPSC Limite d ) 

CIN: L4 0105WB1 919PLC003263 

Regd. O/fice: Plot No. X1- 2 ft 3, Block-EP, Sector•V, Salt l ake City, Kolkata-700 091 
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Statement of Consolidated Unaudited Financial Results. for the quarter e nded 30th June, 2021 

Particulars 

Income 

ftt"'Yenue fiom 01,e, atil'>u > 

Othe< income 

Total Income 

E.xpens.es 

Cost of coal consumed 

Cost of matPriats a nd installat ion sl;'tviCf'S 

Changes m mventones oi work•m•prosress 

Ent•rgy pu1chose 

Lease rent 

Cmploycc benefits expense 

financ<- costs 

Depredation and a mortisation e-xpense 

Other expenses 

Tota.I [.xp(•nscs 

Profit before rate regulated activities. tax and 

share o f profit/(loss) of joint venture 

Regulatory incomc/ (c-xpcnsc) (net) 

PfOfit befo,e UIX aod shar·e of profi t/(los.s) of joint venture 

Share of Profit/(Loss) of Joint Venture 

Profit before tax 

Tax expense 

Cum,,nt tax 

Deferred tax 
Profit/(toss) for the pe-riod 

Profit/(los.s) tor Uu? pc.•riod a ttributable to: 

Ow1lel'$ of the Company 

Non Controlling interest 

Other Compl'ChCOS.l\"e locomc (OCI) 

Items that wilt not be reclassified to Profit or Lo~s 

Income tax fClaUng to items that will not be 
tcdasslflcd to Profit or Loss 

ll<•rn~ that will be rC<lassifie-d to Profit or loss 

Income tax relating to items that will be 
rcctas-stffed to Profit or l oss 

T otat Other Compre-hens,ve Income 

Totitl Compret,e-nsive income fo r the pe,riod 

Tota1 Comprehensive income tor tlle pc-rfod attributable to: 
Owners of the Company 

Non C0tltrolliog 1merest 

Paid~up equity share capital (face value of Rs. 1 each) 

Other equit)• ~xduding. revaluation ,ese,ve 
Eaming,s per equity share (£PS) 

(face valve of Rs. 1 each) (not annualised) 

8asK and Diluted (Rs.) 

Ko ·a\a 

1 <?. 
~<?red Aeff>v 

......,;;,."':_ ._::-

30.06.2021' 

(Unaudited) 

12 . \-14. t? 

1.284.07 

13,428.26 

346.06 

~,bSb.6?. 

412.43 

1, 131 . 92 

869.14 
712.35 

518.6S 

12,647.20 

781 .06 

(373.98) 

407.08 

(3.03) 
404,0S 

181.13 

(75.!6) 
298,0 8 

?98.08 
. 

12.60 

(3.17) 

(9.25) 

0.18 

298.26 

)98.)6 
. 

9,737.90 

0.02 

(Rs. in lakhs) 

Quartt"r endl)d Y~ar i:.•t1d1:d 

31.03.2021 30,06, 2020 ) t.03 .2021 

\Audited) (Un.audi t<'<!) (Audited) 

·16.587.H 9,057.83 52, 542.07 

613.26 S22.74 1,810. 39 

17,200, 39 9,580. 57 54,352.46 

219.59 1,014.35 

1,731.?l . 2,426.72 

6?4.99 

9,644.55 4, 611. tl-1 31,197.95 

178.70 436.44 ?83.29 

1,413.55 1,096.36 4 ,94"1,02 

789.52 1,145.88 3,782.06 

705. 36 759.04 2,969.35 

997,74 567,70 2,993. 16 

16,1 56.14 8,836. 85 50,907.90 

1,0 44.25 743.72 l,444.56 

(442. 10) 1374.63) 11 ,34?.02) 

602.15 369.09 2,095, 54 

(2.42) (0.24) (55.17) 
599,73 368.85 2,040 . 37 

196.66 76.87 276.33 

(0.34) 69.37 (856.57) 
403 ... 1 222.61 2,620.61 

403.41 222.61 2,620.G~ 
. . . 

2.90 (33.80) (92.50) 

(34.35) 11.81 (9. 33) 

8.42 (15,951 (21.43) 

. . 

\23. 53) t37.94> (123,26) 

379.88 184.67 2.497.35 

379.88 18'1.67 2,497.35 
. . . 

9,737.90 9,737.90 9,737.90 

1,0J,S09.36 

0.03 0.01 0 ,17 



Con$olidate d SE>gmcnt Info, fnation 

(Rs. in lakhs) 
Particulars Q.~rLer c-nded Year ende<I 

30.06.2021 31 ,03,2021 30.06. 2020 31.03. 2021 

(Unaudited) (Audited} (Um1,udited} (Audite d) 

SPgment Re-.-<."f'lve 

Resutatc<l Op<•r~iUon 10,812. 50 13,216.64 8,012. 77 46,87t..?J 

Noo Re gulated Opera lioo 957.71 2,928.19 670 43 4,3 16. 12 
LE>l.$: fnt~ment R<-vc-nuc-

Revenue/income from Operations (fn<:tudlng nee 
movement in Regulatory Oeferra1 Balances, 11,770.21 16,145.03 8,683.20 51,193.05 

Segme nL Result.s 

Rcg_ula li!d Opt>ftl(ion 1,099.46 1,127.23 1,JOJ.n 5,223.79 

Non Re gulat.ed Operation 173.73 262.02 210.96 598.64 
Tot;il 1,273.1? 1,389.25 1,S14.n 5,822.43 

Less: f rna ncc costs 869. 14 789.52 1,145.88 3,782.06 

Profit befor(' UIX 404.0S ~99.73 368.85 2,04-0.37 

Segme-nt A~ets 

Rcgulat,.-d 01,)Cration 1,25,499.54 1,26,230.68 1,27,066.68 1,26,230 .68 
Non Regulate d Operation 'l,24,671.81 1,24,470 .63 1,28,271 .94 1,2-1.470 .63 

Total Asse ts 2,50, 171.35 2,S0,701.31 2,SS,338.62 2,50 ,701 . )1 

Segment liabilit ies 

Regulated Operation 81,122.02 81 ,920.96 8a, 786.6S 8 1,920.96 

No,, Res,vlate<I Opennion 4,734.75 4,764.03 4,470.10 4,764.03 

Tota! UabiUtie>$ 85,856.77 86,684.99 93,256.75 66,684.99 

Group's business a ctivities frwolves power gcn~ratioo, power distribution a nd othe-r strategic 3Cl lvitics. The Group's 
ors anisationat s tructure arxl govcmance processes arc designed to suppott c ffccuvc maoa gC1'lleOl of mutlipte segment while 
rct.a1ning, focus 01\ c a d l on<' of them. l hc scgmcnl!. of Gl'oup .:ire Wctl organised tmd inlcrnal re<:or'ds .:ire separate ly maintained 

for i?-a c:h segmenL f"u rther management reviews each segment indepe ndently to make decisions about resoorce a llocation and 
pCc:1om1ancc measurement. 

The operation of the Group con.sis:t of two segments. namely : 

a . Regulated Business, which consist of power d istribution business t induding thermal power gen eration which exd usively 

supply p owe r for distribution business) in Asansol, West Bengal (lic-ensed a rea) re1;ula ted bv West Bengal Electricity 

Regula to ry Commission; 

b. No n Re gulated bu$incs.::., con::.is.ts of <1 II b us.inc$::. which a rc nol covered u ndc t d :iusc (:,) 

Noo Rc,gula tcd business of lhc Gtoup ilt'1' indcpe-ndc-ot and has no bearing with the Regulated business. All rights. obligation.s. 

liabilit ies, profits or losses of Non Regulated Business arisins from ;.my contract , financia l t ransaction, financial commitme nt 
(including corporate· gua rM tee) or any st atute- or unde r any Act is sole ly attributable to Non Regula ted segme-nt. Any demand 
n /or toss (pre~nt &lot future), pe rtaining to Non R~ ulatcd 8usfness, arising out of any act1v1ty, including fnte<·alla, Investment 
activity or a cquisition activity starting from the a cquisition of the investments and from its furthe r operations will be the liability 
of the Non Rt.>gulated bustut:s:i. s.t.,g.m,•11t only a.od to b~ sealed utUfs:iog the funds of Non Regulaled Business &./or froto its assets. 

RCC43nd liation of R~venue 

(Rs. in lakhs) 

Particulars Quanet end~d Year ended 

30.06. 202 1 31.03. 2021 30.06.2020 31.03.2021 

{Unaudited) (Audited) (Unaudited) (Audited) 

R.eveflue from Operat10flS 12,144.19 16,587.13 9,057.8) 52 ,541.07 

Add l (less) Ne t move me nt in Regulato,y Deferral Balances ()73.98> c•• VO> (l 74,63) ( l ,)<9.02) 

Total Segment Rc."'Vmuc as re ported Jbovc 

~~ 
11,770 .21 16,145.03 8,683.20 51,1'93.0 5 

l•; I Ko~ :; 
\~ s-

\i►,_ - ~$' ···~, -( 



Note-s: 

1 hcse C<lnsolidated resotts hav~ been reviewed by the Aud1L Committee and npproved by th<- Board of O,rcctor:. ol lhe Comp.any 
at 1hPir mPetings h-e(d on 9th August, 2021. The above results have bN>n rPViPWC'd hy thl" StJtutory ,\vdltors of the Compnny. 

2 In tilt" nhovt> <OllS-OhdJL<"d f,nam.,a l 11."'!.ult:. of the Compuny, net snlcs have been arrived at, based on the t'clcvant o rders of the 
West Oengn1 Elr.ctric:ity RPgulato,y C:ornmi:;:;1011 (\V8fRC) ""~•~I tJu Lhe Company's understanding of the nppll(J.hlP avai~l>lc
r<-gulatory provisions and i>Yailable orde rs of the competent authorities. AdJustmc,,ts ba:icd on the order ol WBERC or directions 
from appropriate authoritie$ are carried out and iivoo effect to on Jsccrta1M'ICflt of ;;imovnts thereof. Unbilted costs or 
obligations for the period which t1re expected to be recoverc-d/refunde,d through future tariff adjustments has been shown as 
R('gulato,y lncome/(fxpi:,·,sc). 

3 In rrspect of wind power, the wind av.11lab1llty m the flfSl half ot lhc financ:ial Y(WI is generally higher as compared to the 
second h;_-ilf. During the Qu~u·ll.-r ended 30Lh September 2020 the Compnny has sold 10,.; MW of Wind ~:i:1et:; ~nd hence 
corresponding figun."S to th.i t extent is not comparabte. 

4 Fair v?1t11anon of noo•<uffc-nt as.sets feprcscntcd by beneflciilt inlerc:.t m Power Trvst will be carried out at the year end. Thl's 
mclud~s 1nve<;\m('nt,;, in uoliSt~ entities, ror which v~luation al thl"' l•nd of an interim period in absence of the f1nan<;lal 
statement as StJch ar-e not available. 

5 EPS has been computed taking into account the net balance of Rs. 6041.43 takhs 1n sh,:1re SUSl)(.'11sc 3ccount 1c."l)rC-SL'l)ti(1e 61),'J1.43 
lakhs Cutty paid up shares of Rs. 1 each, the allotment in respect of which is in abeyance for certain pending fonnalilic:; wlth 
stock exchange at per interim order of SE81 relating t.o Minimum Puhlic )hnreholding, 

6 Pursuant to fnltfatlon of Corporate Insolvency Resolution Process rn respect of Meenakshi Energy l.imited (MEL}, MEL cease<! to be 
subsld1a,y of ttie Company. r a ir value of investments 1n ,.-\EL arc ::sdjustcd through Other Comprehensive Income based on its 
latest available financial statcmcnt fot the ycat ~nded 31st March, 2018. The Management considers the valoe of receivables from 
and Investments in MCL as appropriate and reasonab(E" and holds good for rPCOvery and expects to recover these In nc-ar (uturc.
~~cd on the dcvclopmcnts in the ongoing rc:;olution prOCC$$. 

7 l hc Group has taken into account the possible impact o( COVID-19 pandemic in preparation of these con5olid;t;ted fin.)ncfa l 
resutts itK':luding but not limited to assessment of liquidity .ind going concern as:-.umption. recoverable vulues c,f its financial and 

non·finandal ilSSets and 1mpncl on re\lcnucs. The Groop h::is cons,dcrod mtemnt and e xte rnal sources of information up to the 
date of appcovat of these consolidated fini.lncial results in making 1?Stimates. of possible impact. As on the reporting date 

managernenl beUeves there is no material impact on financial. rewtts of the Gr0\1p, Management will continue to monitor any 
malcrial changes in future economic conditions and the imp~ct thereof on the Group, if any. 

a The listed non convenible debenture of the Company aggregating to Rs. 800 l;,khs as on 30th June. 2021 are secured by 
mortgage of 1mmovJble properties con,µstlng: of ta.nd measorine 20. 74 acre-s, Md bv1tdmg al kaithi and $¢ebpo•·<' Mov-ia tit 

Sun:twan Districl tncludlng 8ungatows. Quattcts, Offices etc at luchtpur ReceMng Statton area of 56633. 94 SQft under Sccbporc
cil'cle, 

9 The figures for the last qu.irter ol the previous finondal year are d\l! balancing figure$ between the audited fisuteS In tcspe<:t of 
the fuU f inoncial ycnt ended 31St !\'.arch, 2021 a,,d the published unaudited (with limited review) year to date figures up to the 
third quarter ended 31st December o( the previous fin:,ncial year . 

tO The figures for the ptevious periods have been regrouped, wherever nece$sary, to make them comparable with the fig.ores for 
tho current period. 

Plilc.e: Kolkata 

0.lte: 9th August, 2021 

F<it ln<.na. Powt-t Cf/J'r~lion Umited 

Somegi~a 

Whote-time Director 


