











Chartered Accountants

Auditor’s Report on Annual Consolidated Financial Results of the Company Pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors

Dolphin Offshore Enterprises (India) Limited

1.  We have audited the accompanying Statement of Annual Consolidated Financial Results of
Dolphin Offshore Enterprises (India) Limited (‘the Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group’), and jointly
controlled entity for the year ended March 31, 2016 (“the Statement”), being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the
responsibility of the Company's management and has been approved by the Board of
Directors. This Statement has been prepared on the basis of the annual consolidated financial
statements. Our responsibility is to express an opinion on this Statement based on our audit
of such annual consolidated financial statements, which have been prepared in accordance
with the Accounting Standards specified under Section 133 of the Companies Act, 2013 (‘the
Act’) read with Rule 7 of the Companies (Account) Rules, 2014 and other accounting

principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in the Statement. An audit also includes assessing the accounting principles used

and significant estimates made by management.

3. We believe that the audit evidences obtained by us and obtained by the other auditors in

_——terms of their report referred to in paragraph 7 below, is sufficient and appropriate to
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4. As stated in note no. 3(f) to the Statement, the auditors of a Subsidiary Company have, in

their audit report, conveyed their inability to assess the recoverability of certain Trade

Receivables amounting to Rs. 10,444.69 lacs. Further, they have also conveyed their inability

to determine whether any adjustment on account of impairment would be necessary in

Property Plant and Equipment amounting to Rs. 1,985.77 lacs.

5. In our opinion and to the best of our information and according to the explanations given to

us, and on consideration of the reports of the other auditors and subject to the effects of the

matter described in paragraph 4 above, the Statement:

(i) includes the annual financial results of the following entities:

Sr. No. Name of the Entity Relationship
1 Dolphin  Offshore  Enterprises (India) | Holding
Limited
2 Dolphin Offshore Enterprises (Mauritius) | Subsidiary
Private Limited
Dolphin Offshore Shipping Limited Subsidiary
4 Global Dolphin Drilling Company Limited Subsidiary
IMPaC Oil & Gas Engineering (India) Private | Joint Venture
Limited

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015; and

(i) gives a true and fair view of the consolidated net profit and other financial information of

the Group including its jointly controlled entity for the year ended March 31, 2016.

6. We draw attention to the notes to the Statement in respect of the matters stated below:

a) Note no. 3 (a) to the Statement, with regard to non availability of confirmations of

balances in respect of receivables and payables;

b) Note no. 3 (b) to the Statement, with regard to non provisioning of liquidated damages

amounting to Rs. 1,229.46 lacs;

c) Note no. 3 (c) and 3 (d) to the Statement, with regard to recognition of aggregate
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d) Note no. 3 (e) to the Statement, with regard to provision of Rs. 1,264.85 lacs against
dues of Rs. 2,976.60 lacs from parties which are wound up or declared sick.

Our report is not modified in respect of these matters.

7. We did not audit the financial statements of two subsidiaries and one jointly controlled entity
included in Statement, whose financial statements reflects total assets of Rs. 30,812.85 lacs
as at March 31, 2016, total revenues of Rs. 120,58.00 lacs and total profit after tax of Rs.
86,81.36 lacs for the year ended on that date, as considered in the Statement. These
financial statements have been audited by other auditors whose reports have been furnished
to us by the Management and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, jointly controlled entity, is

based solely on the reports of the other auditors.

8. The Statement includes the results for the Quarter ended March 31, 2016, being the balancing
figure between audited figures in respect of full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited

review by us.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W

o,

Chetan Desai

Partner
Membership No.: 017000

Place: Mumbai
Date: May 27, 2016
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Auditor’s Report on Annual Standalone Financial Results of the Company Pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To
The Board of Directors

Dolphin Offshore Enterprises (India) Limited

1. We have audited the accompanying Statement of Annual Standalone Financial Results of
Dolphin Offshore Enterprises (India) Limited (‘the Company’) for the year ended March
31, 2016 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. This Statement has been
prepared on the basis of the annual financial statements. Our responsibility is to express
an opinion on this Statement, based on our audit of such annual financial statements,
which have been prepared in accordance with the Accounting Standards specified under
Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies

(Account) Rules, 2014 and other accounting principles generally accepted in India.

2.  We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free of
material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts disclosed in the Statement. An audit also includes assessing the accounting

principles used and significant estimates made by management.

3. We believe that the audit evidences obtained by us is sufficient and appropriate to

provide a reasonable basis for our opinion on the Statement.

4. In our opinion and to the best of our information and according to the explanations given

to us, the Statement:

(i) Sis_presented in accordance with the requirements of Regulation 33 of the SEBI

(LiSting Obligations and Disclosure Requirements) Regulations, 2015; and
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(ii) gives a true and fair view of the net loss and other financial information of the

Company for the year ended March 31, 2016.

5. We draw attention to the notes to the Statement in respect of the matters stated below:

a) Note no. 3 (a) to the Statement, with regard to non availability of confirmations of

balances in respect of receivables and payables;

b) Note no. 3 (b) to the Statement, with regard to non provisioning of liquidated

damages amounting to Rs. 1,229.46 lacs;

c) Note no. 3 (c) and 3 (d) to the Statement, with regard to recognition of aggregate

revenue of Rs. 12,099.00 lacs and the status of admission of amounts claimed by

the Company.

d) Note no. 3 (e) to the Statement, with regard to provision of Rs. 1,264.85 lacs

against dues of Rs. 2,976.60 lacs from parties which are wound up or declared sick.

Our report is not modified in respect of these matters.

6. The Statement includes the results for the Quarter ended March 31, 2016, being the

balancing figure between audited figures in respect of full financial year and the

published year to date figures up to the third quarter of the current financial year which

were subject to limited review by us.

For Haribhakti & Co. LLP
Chartered Accountants

IEAl Firm

AV INMDRA

N\
) AAT |k

MIUNMDBAL |
r b

Chetan Desai
Partner
Membership No.: 017000

Place: Mumbai
Date: May 27, 2016
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