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Dear Sir/ Madam, 

Sub: Outcome of Board Meeting – Financial Results 

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015.  

The Board of Directors of the Company at their meeting held on even date have approved the 

Un-audited Financial Results for the quarter ended 31st December, 2020. A copy of the same 

along with the Limited Review Report for the quarter ended 31st December, 2020 is enclosed. 

 

The meeting commenced at 5.00 p.m. and concluded at 6.00 p.m. 

Thanking You, 
 
Yours faithfully,  

For Wonderla Holidays Limited  
 
 
Srinivasulu Raju Y 
Company Secretary 
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PARKS AND RESORTS 

Statement of unaudited fi.aaci.l results (or tbe quarter and nloe montbs ended 31 December 2020 
Rs. in. lakJu (except 

For die qdrtU faded 'for tbe _ilte lItOa'., faded v_ ...... 

S No. Particulars 
31 Dead.lMr %020 30 Sr,._lI«lOlO JI DtntIIkr 1019 JI~:tCIlO JI~lMrlQ19 JI Ma"h 1010 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 
(Audited) 

Refer Note I Refer Note 2 Refer Note 2 Refer Note 1 Refer Note 2 
I Revenue from operations 

Sale of services 336.10 - 5,134,41 336,10 17.476.03 20,620,79 

Sale of products 148.65 18.02 1,863 .80 \68.70 5,354.57 6,447 .25 

Other operating revenue 7.03 0.12 2,% 7.27 14.54 19,10 

Total rn-eoue from operatlo., 491.78 18,14 7,001.17 512.07 22,845.14 27,087.14 

Other income 140.53 157.70 273.04 480,11 952,12 1,200,86 

Total income (rom operations 632,31 173.84 7,274.21 992.18 23,797.26 28,288.00 

2 Expenses 

Cost of materials consumed 46.63 7.54 395,43 54,&3 1,077.63 1,313.81 

Purchase of stock· in-trade 20,98 (1432) 514 ,89 5.91 1,364.15 1,585.93 

Changes in inventories of stock-in-trade 7,10 21.99 (59,62) 30,)2 (83.2&) (35,95) 

Employee benefits expense 620.47 475 .40 1,038 .47 1,632,04 3,0%.40 4,041.10 

Fmance costs 10,71 13.22 17.40 38,23 53.13 67.55 

Depreciation and amortizatkm expense 1,04 1.1 3 1,263,66 1,047.77 3,343,85 3,142,02 4, 177,02 

Other expenses &07.14 441.73 2.616,34 1.900.85 7,486,91 9,771 ,62 

Total expenses 2,554.16 2,209.22 5,570.68 7,006.43 16,136.96 20,921.08 

3 Profit I (loss) before tax and exceptional item (I 921.85 2033.38 1703.53 16014.25 7660.30 7366.92 

4 Exceptional items (refer nOte 5) - 1,556,60 1,556,60 1,&91.93 

5 Profit I (loss) before taJ. " 921,85 1203338 3260.13 16014.25 9216.90 9258.85 

6 Tax expense I (credit) 

Current tax - 128% - 1,704 ,51 1,5%.86 

Current tax pertaining to earlier years 39.46 - 39.46 - 22 .8 1 

Deferred tax (4&6.22) (45376) 1,028.46 (1.547.56) 1, 190,32 1, 160,78 

7 Net profit I (loss) after tax (1475.09 0,579.62 2102.71 4506.15 6322.07 6478.40 

8 Other comprehensive Income (net of tax) 

Items that will not be reclassified to profit or loss 

Remeasurements of defined benefit plans. net of tax 5.88 8.28 (I &.20) 5,07 (57,81 ) (50,44) 

9 Total comprehrnsive income I (loss) (7+8) {I ,469,21) {I,571.34 2,084,51 (4,501.08 6,264,26 6,427.96 

10 Paid-up equity share capital 
5,653.24 5,653,24 5,651.89 5,653.24 5,651.89 5,65 1.89 

( Face value of the share Rs. IOI· each) 
1.1 Reserves, i.e. 'Other equity' 80,241.30 

12 Earnings per share (face value ofRs.10/~ each) 

(a) Basic (2.61)** (2 .79)"" 3.72" (7.97)** 11.I 9*'" 11.46 

(b) Diluted (2.61)** (2 .79)"" 3.72" (7.96)·' 11.18'· 11 .45 

Unot annualised 
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PARKS AND RESORTS 

Reporting of seJm~nt wise revenue, results Ind capital employed 

Rs in lakhs 
For t~ qlllner ended For tlte .iae fIlo_ch, elided YeartIIIIN 

31 Detember 1010 30 Septflnber 1020 3 1 December 2019 31 ()e(emberlOlO 31 ~""btrlOl' J I Much 2020 
SNo. Particulars 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 
(Audited) 

Refer NOle I Refer Note 2 Refer NOle 2 Refer Note I Refer Note 2 

1 Segment .-ennue 

Operating revenue 

Amusement parks and Resort 375.57 12.24 5.245 .85 389.59 17,849.95 21.100.20 

Others 116.21 5.90 1,755.32 122.48 4,995.19 5,986.94 

Total oper1llting rtvenae (a) 491.78 18.14 7,001.17 !12.07 22,845.14 27.087.14 

Allocable other income 

Amusement parks and Resort 22 .10 11,28 74.56 39.28 289.20 353.60 

Unallocated 118.43 146.42 198.48 440.83 662.92 847.26 

Total other income (b) 14Q.53 157.70 273.04 480.11 952.12 1,200.86 

Total revenue (a+b) 632.31 175.84 7,274.21 992.18 23,797.26 28,288.00 

2 Segment rauU 

Amusement parks and Resort (1.747.07) (1,870.00) 1,310.70 (5,474.85) 6,489.72 6,190.30 

Others 6 .84 (14.82) 716 .83 (76.70) 2,092.71 2,410 .00 

Total (1,740.23) (1,884.82) 2,027.53 (5,551.55) 8,582.43 8,600.30 

Less: Unallocated expenses 300.05 294.98 522.48 903.53 1,585.05 2,080.64 

Operating profit I (105$) (2,040,28) (2,179.80) . 1,505.05 (6,455.08) 6,997.38 6,519.66 

Add! Interest, diVidend. gain from mutual funds 
and others 11 8.43 146.42 198.48 440.83 662.92 847.26 

Add: Exceptional items - - 1,556.60 - 1,556.60 1,891.93 

Profit bero~ tax I (loss) (1,921.85) (2,033.38) 3,260.13 (6,014.25) 9,216.90 9,258.8~ 

3 Segment Assets 
Amusement parks and Resort 81,419.06 81,941.74 84,505 .28 81,419.06 84,505.28 84,100.68 
Others 161.35 157.38 265 .15 161.35 265.15 199.17 

Unallocated 9,815 .36 11 ,249.72 15,861.99 9,815 .36 15,861.99 13,812.08 
TotAl 91.:1.95.77 93348.84 100631.42 91~5.77 100632.42 98,11L93 

4 Segment U.bilitie! 
Amusement parks and Resort 2,4'2 .6) 2,497.96 4,097 .57 2,452.61 4,097.57 2,898 .75 

Others 125 .85 122 .76 206.82 125.85 206.82 155.35 
Unallocated 7,400.20 7,848.28 9,387.34 7,400.20 9,387.34 9, 164.64 
Total 9978.66 10469.00 13 691.73 9978.66 13 69i,73 12218.74 

5 Capital employed 

(Segment assets - segmeol liabiJities) 

Amusement parks and Resort 78,966.45 79,443.78 80,407 .71 78,966.45 80,407.71 81,201.93 
Others 35.50 34.62 58.33 35.s0 58.33 43.82 
Unallocated 2,415 .16 3,401.44 6,474 .65 2,415.16 6,474.65 4,647 .44 

Total 81,417.11 82,879.84 86,940.69 81,417.JJ 86,940.69 85,893.19 

~ , .. 
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PARKS AND RESORTS 

l ' The above unaudited financial results for the quarter and nine months ended 31 December 2020 have been reviewed by the Audit Committee ofthe Board and taken on Tei;ord al 
the meeting of the Board of Directors held on 2 February 2021 . The statutory auditors have carried out a limited review on the above. 

2 The figures for the quarter and nine months ended 31 December 2019 and the quaner ended 30 September 2020 have not been audited but have been subject to limited review 
by the statutory auditors. 

3 In view of Covid-19 outbreak ("the Pandemic"), the Company's management decided to temporarily shut down operations in the month of March 2020. The decision was taken 
by the management in accordance wilh safety and precautionary instructions outlined by the respective State Governments to prevent and contain the spread ofCovid-19. This 
temporarily shut down resulted in lower operating income. The ability of the Company to continue as a going concern is dependent on its ability to meet its obligations towards 
its stakeholders. creditors, employees and the Government during the interim period till the lockdown caused by the Pandemic is lifted and normal oper~tions resume thereafter. 
Under these circumstances, the Company remains a going concern up to 12 months from the reporting date based on the following factors: 

a) Historically. the Company is a profitable organization; 

b) The Company has liquid assets (cash balances and investments in mutual funds) of Rs. 9,0 14 Lakhs as at 31 December 2020 which will cover significant near-tenn 
obligations and future commitments till the resumption of noonal bu~iness activities has been implemented: 

c) The Company has undertaken costs (payroll, advertising & marketing and overheads) reduction and rationalization measures including deferral of avoidable operating costs. 
Through this, the management is able to bring down cash bum significantly; 

d) Maintaining all Parks and related facilities for resumption of business activities at the short notice after the shutdown is lifted. 

e) The Company has met all the obligations in tenns of dividend payments to shareholders, statutory payments to Governments and outstanding payments to creditors. The 
Company does not have any conditions and eventS, that indicate the probability that it will be unable to meet its obligations as they become due towards shareholders, 
Government, creditors or lending institutions; and 

t) The Company has sufficient liquidity to deal with the current situation and will be able to meet the ongoing expenses. It will be able to raise debt at favorable rates as the 
Company has a strong, debt·free balance sheet. The Company will also be able to utilize its current working capital facilities of Rs. 2,500 Lakhs which remain largely undrawn. 

The Company has partially re-opened its Bengaluru Park with effect from 9 November 2020 and Kochi Park with effect from 20 December 2020, respectively. Furthermore, the 
Hyderabad Park has been partially re-opened with effect from 9 January 2021 . 

BaSC1:l on the above factors, the Company's management believes that the Going concem assumption in the preparation of these financial results is appropriate. 

4 Based on the managemem approach as defined in (nd AS lO8-0perating Segment, tile Chief Operating Decision Maker (CODM) evaluates the Company's performance and 
allocates the Company's resources based on an analysis of various perfonnance indicators by business segments and the segment infonnation is accordingly presented as 
Amusement Parks and Reson and Others . Resort is an integral part of Bengaluru Park segment and disclosed accordingly. The Amusement Parks and Resort segment includes 
admission fees , running a hotel accommodation and other related services. Others segment includes sale of merchandise, cooked food, packed foods etc. The accounting 
principles used in the preparation of these financial results are consistently applied to record revenue and expenditure in individual segments. 

5 Exceptional item represents the reversal of provision for service tax created by the Company during earlier years towards certain litigations on service tax demands from 2007 ti ll 
June 2017. The Company was carrying provisions against the service tax demand including interest and penalty in the books till 30 September 2019. The Company had opted for 
the Sabka Vishwas (Legacy Dispute) Resolution Scheme, 2019 (' the Scheme') initiated by the Government of India during September 2019. As per th i.~ Scheme, the Company 
will gel relief ranging from 40% to 70010 of the disputed amount and full waiver of interest and penalties. Accordingly, the payments made during the pre .... ious year towards 
settlement of these pending litigations under the Scheme and the earlier payments made under protest totaling to Rs. 2,743.83 Lakhs were adjusted against the provision. The 
resultant excess provision of Rs. 1,556.60 Lakhs after the aforementioned adjustments was reversed as income during the previous year ended 31 Murch 2020. 

Based on a legal opinion received by the Company, the management estimated that the provision for local body entertainment tax for the period from July 2016 to June 2017 was 
no longer required. Accordingly, the resultant excess provision of Rs. 335.33 Lakhs was further reversed as income and disclosed as exceptional items during the previous year 
ended 31 March 2020. 

6 Owing to the ongoing Covid 19 Pandemic and the resultant lockdoWn of the Company's Amusement Parks rthe Parks") effective secorKl week of March 2020, the management 
has tesled its Parks for impairment as at 31 December 2020. Each of the Purks has been considered as a separate Cash Generating Unit ("eGU'). The recoverable value, which 
was determined by Value-In-Use Method was higher as compared to the canying value of each of the Parks and accordingly no impainnent was recorded as at 31 December 
2020. 

The Company has undenaken Ihe impainnent with reference to the latest cash flow forecasts of next five years lind applying a groMh rate beyond approved forecast period, The 
growth rates used in the value in use calculation reflect those inherent within the Company's budgets, which is primarily a function of the Company's cycle plan assumptions, 
past performance, and management expectations of future market developments through to 2025-26, Specifically, the Company has considered the potential impacts of the 
outcomes arising from the outbreak of the Pandemic on the Amusement Parks business. 

The cash flows for the year 2025-26 are extrapolated into perpetuity assuming a groMh rate stated as above and discounted by applying the weighted average cost of capital. 

anon.h., . _ . . . . . . . . . . - ,2ft4-
. . . ' .. . \ ' . . ~ . 
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PARKS AND RESORTS 

7 Included in the Company's Capital work in progress and Property, plant and equipment, is an amount of Rs. to,931 Lakhs spent towards development of an Amusement Park 
("the Chenoai Project") ("the Chennai Park") in Chenoai, Tamil Nadu. The Company had initial plans to complete the Chennai Project by the ftnancial year ended March 2020. 
However, pending approval from the Government of Tamil Nadu towards exemption of local body taxlEntertainment tax on entry fees to Amusement park ("the approval"), 
which was not received until October 2019, the Company had not progressed with the construction of the Chenna; Park till 31 December 2019. Due to the shut down caused by 
the on going Covid-19 Pandemic, the Chennai Project construction has not progressed even after December 2019, 

The total budgeted cost of the Chennai Project is Rs. 33,024 Lakhs. Construction work on the Chennai project is expected to restart around April· May 2021 with targeted 
completion wilhin 18 months thereafter i.e. around October 2022. Key approvals required from the Governmenl authorities for the Chennai Project are in place. The 
aforementioned approval received from Tamil Nadu Government towards exemption of Entertainment tax pertained to a period of five years from I November 2019 (ill 31 
October 2024, However, since the Project has not progressed even after December 2019. the Company obtained it further extension or this exemption with the Government of 
Tamil Nadu to cover it period of 5 years from the date of commencement of commercial operations or 30 September 2021, whichever is earlier. The Company's management is 
planning to seek a further extension or this exemption from the Tamil Nadu Government in view of the continuing disruption caused by Covid·t9 Pandemic. The Chennai 
Project will be largely funded from the Company's existing funds available, cash generated from its operatioos over a period of 18-20 months .. fiet" commencement of 
construction and borrowings as necessary. The Company's Board monitors the developments on Chennai Project on a regular basis and has approved the updated cash flow 
proj ections of the Chennai Project during its meeting in January 2020. 

The Company's management has recently carried out fair valuation of Land and Rides which have been procured as part of the Chennai project. While no adjustment was 
required to the carrying value of Land, cerrain Rides were valued by the valuer at amounts lower than the canying value. Accordingly, these Rides were written down and charge 
has been recorded against the same during the current Ilnd previous quarter. 

Basis the aforementioned factors and current stalUs, the Company's Board of Directors believes that the carrying value of the Chennai Project is fairly stated. 

8 The Board of Direcmrs in their meeting held on 26 May 2020, approved Employee Stock Option Scheme, 2016 (ESOS 2016), to grant 2,347 stock options exercisable at a price 
of Rs J 0 each and all such options shall vest after one year from the date of grant. 

Place: Beng.Juru 

Date: 2 February 2011 
.. ;. 

:-~. ' , 

W derla HoUd.ys Umited 

---;Mi...oiiiirtJ ..... ·'o, r , 
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Wonderla Holidays Limited registers a loss of 14.75 CR in Q3 
 
Bangalore – 2nd February 2021: Wonderla Holidays Ltd., India’s largest Amusement park chain has 

announced its financial results for the third quarter that ended on 31st December 2020 for the 

Financial Year 2020-2021. 

Highlights:  

 The Ministry of Home Affairs under unlock 5.0 permitted Amusement Parks to reopen 

starting 15th October 2020 onwards and they put a capacity restriction of 50%. Pursuant 

to MHA guidelines, during the quarter, Karnataka and Kerala State Governments allowed 

amusement parks to restart operations.   

 

 Bangalore Park re-opened to the public on 13th November with an invitation price of Rs. 

699 (inclusive of GST) till 23rd December 2020. 24th December onwards ticket price 

changed to Rs. 999/person. During the Quarter, parks were open during weekends / 

holidays. 

 

 Similarly, Kochi Park re-opened on 24th December 2020 to the public with the invitation 

price of Rs. 699 (inclusive of GST)  

 

 Bangalore Park achieved footfalls of 36,121 and Kochi Park achieved footfalls of 8,591 

during the period. The Bangalore Park was functional only for three days every week, from 

Friday to Sunday. Kochi Park was open from 24th to 31st December on continuous days.  

 

 Performance for the Quarter ended 31st December 2020 was a loss of Rs. 1,475.09 lakhs 

against Rs 2,102.71 lakhs Profit After Tax declared by the company during corresponding 

period of last Financial Year. Loss for the nine months ended 31st December 2020 was Rs. 

4,506.15 lakhs against Rs. 6,322.07 lakhs Profit After Tax declared by the company during 

the corresponding period of last Financial Year. 

 

 Wonderla initiated Warrior’s week to thank the COVID-19 frontline workers for their 

tremendous efforts during the pandemic and invited 12,000 COVID -19 frontline workers 

including their family members to the Bangalore Park from 9th to 12th November 2020. 

Similarly we invited 10,000 COVID -19 frontline workers including their family members 

to the Kochi Park from 20th to 23rd December 2020.  This was a huge success. 

 

 

 



 

 Business Outlook: Commenting on the performance during the quarter, Mr. Arun K 

Chittilappilly, Managing Director said, “The parks were shut down in March 2020 due to 

the pandemic and the revenue opportunity during the last 8 months was completely lost. 

The bright spot during the third quarter was the re-opening of our Bangalore Park & resort 

in November, and Kochi Park in December. We are delighted by the trust that our patrons 

have shown on us as we resumed business after eight months in November 2020, which 

reinforced our confidence to reopen all parks in a phased manner. During the 3rd quarter, 

Bangalore Park was open from 13th November to 31st December and was functional only 

from Friday to Sunday and Christmas holidays, and achieved a footfalls of 36,121 visitors. 

Kochi Park was open from 24th to 31st December for Christmas holidays and achieved a 

footfalls of 8,591. We are slowly increasing the number of park open days from January 

2021, and soon we hope to remain open on all days, across all parks.  As a testimony to 

our excellent hygiene practices, Wonderla Bangalore has become the first amusement 

park in India to be awarded a Diamond COV-Safe certification by Bureau Veritas India. We 

wanted to reassure our visitors of safety and hygiene followed at the theme park and this 

certification is a step ahead in that direction. We look forward to offering the public an 

opportunity to unwind and relax at Wonderla”. 
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