
 

 

 
February 2, 2023 
 
To, 
The Secretary, 
Market Operations Dept.,  
The Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 023. 

Capital Market Operations 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Fl., Plot No.C/1, 
G Block, Bandra-Kurla Complex, 
Bandra (E),  
Mumbai – 400 051. 

  
Scrip Code: 500003 Scrip Code: AEGISCHEM 
 
Dear Sir, 

 
Sub.: Outcome of Board Meeting 
 
Pursuant to regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we have to inform you that the Board of Directors of the Company at their 
meeting held today i.e. Thursday, February 2, 2023, have considered and approved inter-alia: 
  
1. Unaudited Financial Results (Standalone & Consolidated) for the quarter and nine months 

ended December 31, 2022.  The Results alongwith Limited Review Report are enclosed 
herewith as Annexure 1. 

 
2. The re-appointment of Mr. Raj K. Chandaria (DIN: 00037518), Chairman, as a Managing 

Director of the Company for a term of five (5) years w.e.f. April 1, 2023 upto March 31, 
2028, subject to the approval of the shareholders and Central Government, if necessary. 
The details of such re-appointment as required under SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated September 9, 2015 are enclosed herewith as Annexure 2. 

 
Further, the Company confirms that as per the Company's Code of Conduct for Prohibition of 
Insider Trading, adopted pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015, the 
trading window for dealing in the securities of the Company remained closed for the Company's 
Directors/designated persons associated with the Company, since Sunday, January 1, 2023 till 
the close of trading hours on Saturday, February 4, 2023. 
 
The Meeting of the Board of Directors of the Company commenced at 2.30 p.m. and concluded at 
3.40 p.m. 
 
Kindly take the same on record. 
 
Thanking you. 
 
Yours faithfully, 
For AEGIS LOGISTICS LIMITED 
 
 
 
MONICA GANDHI 
COMPANY SECRETARY  
 
Encl.: as above 
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CHARTERED ACCOUNTANTS

To

The  Board of Directors

Aegis  Logistics  Limited

INDEPENDENT AUDITOR'S

LIMITED  REVIEW REPORT

rwhr,J.i,JJJJJ -I

1.          We  have  reviewed  the  accompanying  Statement  of  Unaudited  Consolidated  Financial

Results (the  ''Statement'') of Aegis Logistics Limited (the  "Parent") and its subsidiaries (the

Parent and  its subsidiaries together referred to as the  ''Group"), for the quarter and nine

months  ended  31St  December  2022,   being  submitted   by  the   Parent  pursuant  to  the

requirements  of  Regulation  33   of  the  Securities  and   Exchange   Board  of  India  (Listing

Obligations   and   Disclosure   Requirements)   Regulations,   2015,   ("the   Regulations")   as

amended from time to time.

2.          This  statement,  which  is  the  responsibility  of the  parent  company's  management  and

approved   by  the   Parent  Company's   Board  of  Directors  at  their  meeting   held  on   2nd

February 2023, has been  prepared in accordance with the  recognition  and  measurement

principles laid down  in  Indian Accounting Standard 34 "Interim  Financial  Reporting"  ("lnd

AS 34"), prescribed under Section  133  of the Companies Act, 2013  ,  as amended    other

accounting  principles  generally  accepted  in  India  and  in  compliance  with  Regulation  33

of   the   Securities   and   Exchange   Board   of   India   (Listing   Obligations   and   Disclosure

Requirements)  Regulations,  2015,  ("the  Regulations")  as  amended.  Our  responsibility  is

to issue a  Report based on  our review.

We  conducted  our review  of the  Statement  in  accordance  with  the  Standard  on  Review

Engagements   (SRE   2410)   `Review   of   Interim   Financial   Information   Performed   by  the

Independent Auditor of the  Entity',  issued  by the  Institute  of Chartered  Accountants  of

3rd Floor.  Mistry Bhavan, Dinshaw Vachha Road, Churchgate, Mumbai 400 020,  Indla. Tel: +91  22 6623 0600

501-502,  Narain Chambers,  M.G.  Road, VIle Parle (E),  Mumbai 400 057,  India. Tel:  +9122 6250 7600

Website: www.cnkindia.com
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India.  A  review  of  interim  financial  information  consists  of  making  inquiries,  primarily  of

persons responsible for financial and accounting matters and applying analytical and other
review  procedures.  A  review  is  substantially  less  in  scope  than  an  audit  conducted  in

accordance  with  Standards  on  Auditing  specified  under  Section  143(10)  of  Companies

Act,  2013  and  consequently  does  not  enable  us  to  obtain  assurance  that  we  would

become  aware  of all  significant matters that might be  identified  in  an  audit.  Accordingly,

we do not express an audit opinion.

4.          We  also  performed  procedures  in  accordance  with  the  circular  issued  by the  Securities

and  Exchange  Board  of  India  under  Regulation  33  (8)  Securities  and  Exchange  Board  of

India  (Listing  obligation  and  disclosure  requirements)  Regulations,  2015  as  amended,  to

the extent applicable.

5.          The statement includes the  results of the following entities:

Parent:

Aegis  Logistics  Limited

Subsidiaries:

a.           Aegis Gas (LPG)  Private  Limited

b.          Sealord containers Limited

c.           Aegis  vopak Terminals  Limited  [Formerly  known  as  Aegis  Logistics  LPG  (Pipavav)

Limited

d.          Aegis Group  International  pte  Limited

e.          Aegis  lntemational  Marine  services  pte  Limited

f.            Eastern  India  LPG  Company  private  Limited

SteD  down subsidiaries:

a.           CRLTerminals  private  Limited.  w.e.f.  (31St  May 2022.)

b.          Konkan storage systems (Kochi) Private  Limited

c.            Hindustan Aegis  LPG  Limited

d.          AegisTerminal  (Pipavav)  Limited



6.          Based on  ourreview conducted and procedures performed as stated  in  paragraph 3 and

4 above  and  based  on the  consideration  of review reports of the   auditors  of subsidiary

companies  referred  to  in  paragraph  7  below,  nothing  has  come  to  our  attention  that

causes us to believe that the accompanying  Statement,  prepared  in  accordance with the

recognition  and  measurement  principles  laid  down  in  the  aforesaid  Indian  Accounting

Standards and  other accounting  principles generally accepted  in  India,  has  not disclosed

the  information  required  to  be  disclosed  in  terms  of  Regulation  33  of the  SEBl  (Listing

Obligation  and  Disclosure  Requirements)  Regulations  2015,  as  amended,  including  the

manner in which  it is to  be  disclosed,  or that it contains any material  misstatement.

7.          We   did   not   review  the   financial   results   of  five   subsidiaries   (including   2   step   down

subsidiaries)   included   in  the   Statement  of  unaudited   Consolidated   Financial   Results,

whose financial  results reflect total  assets of Rs.1,82,609  lakhs as at 31 St December 2022,

total   revenues  of  Rs.   20,492   lakhs  and   Rs.  48,659   lakhs,  total   net  profit  after  tax  of

Rs.  4,312  lakhs  and  Rs.  72,641   lakhs, total  comprehensive  income  of Rs.  4,311   lakhs  and

Rs. 72,640  lakhs for the quarter and nine months ended 31 St December 2022 respectively,

as   considered   in   the   Statement  of  Unaudited   Consolidated   Financial   Results.   These

financial  results have  been  reviewed by other auditors, who have  been  appointed  by the

Management of the  Parent  Company  and  whose  reports  have  been  furnished  to  us  by

the   Management  and  our  conclusion  on  the  Statement,  in  so  far  as  it  relates  to  the

amountsand  disclosures  included  in  respect of these  subsidiaries,  is  based  solely  on  the

reports of the other auditors and the procedures performed by us as stated in  paragraphs

above.  Our conclusion on the Statement is not modified  in  respect of the above  matters.

For C  N  K & Associates  LLP

Chartered Accountants

Firm  Registration  No.101961W/VV-100036

!\c,,.``

D.  P.  Sapre

Partner

Place:  Mumbai

Date:   2nd  February 2023

Membership  No. 040740

UDIN:23040740BGSERN4006



AEGIS  LOGISTICS LIMITED

STATEMENT OF  UNAUDITED CONSOLIDATED  FINANCIAL RESULTS  FOR THE QUARTER AND  NINE  IVIONTHS  ENDED
DECEMBER 31. 2022

(lts. In Lakl. oxcopt per 8haro data)

Particulars
Quarter ondod Nlno months oridod Year ondod

31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022

Unaudlted Unaildlted Unaudltod Unatid[ted Unaudltod Audltod

1    Revenue from operations 208,674 215,052 121,410 647,274 252,740 463,098
2   Other income 1 , 92 1 1,799 807 12,334 2.524 3,874
3    TOTAL INCOIVIE  (1+2) 210,59§172.238 216,851199.933 122,217101,203 659,608575,213 255,284198,918 466.972391.329

4   EXPENSES
Purchases of stock-in-trade
Changes in  Inventories of stock in trade 5.914 (10,009) (112) (4.895) (885) (3,127)
Employee benefits expenses 2,263 2,269 1 , 525 6,751 4,647 6.619

Finance costs 2,716 2,541 438 6,288 1 , 1 99 2,175

Depreciation and amortisation expense 3,436 3,336 2,058 9,664 5,822 7,936
Other expenses 6,650 5,996 3,898 23.281 10,932 14,841

TOTAL EXPENSES 193,217 204,066 109,010 616,302 220.633 419,773

5   Proflt boforo tax (34) 17,378 12,785 13,207 43,306 34,¢31 47,199

6   Tax exponsos 3,094 2.679 2,279 8,168 6,349 8,705

7   Proflt for the porlod/ year 14.284 10,106 10.928 35,138 28,282 38,494
Attrlbutablo to  :

12,534 9,339 1 0 , 1 77 32,210 26,277 35,752Owners of the company
Non Controlling  Interest 1,750 767 751 2,928 2.005 2.742

8   Other Comprohoilslve Income (Net of Taxes) 1 3 (13) 7 (36) 13
Attrlbutabl® to .
Owners of the company 114,285 310,109 (13)10,915 735,145 (36)28,246 1338'507
Non  Controlling  Interest

9   Total Comprohortslvo Income for the porlod/ year (7+8)
Attributablo to :
Owners of the company 12,535 9.342 10,164 32,217 26.241 35,765
Non  Controlling  Interest 1,750 767 751 2,928 2,005 2,742

10    Paid up Equlty Shaio Capltal 3.5103.57 3,5102.66 3,5102.9D 3,5109.18 3.5107.49 3.510214.47010.19
(Face value  of Re.1  per share)

110thor Equlfy

12   Earnlngs per oqulty share (Face valLIo of Re.  1  each)

(Not annualised,  except for the year ended  31.03 2022)
Basic (in Rs)

Diluted  (in  Rs) 3.57 2.66 2.90 9.18 7.49 10.19

See accompanying notes to the flnanclal results



AEGIS  LOGISTICS  LIIvllTED

STATEMENT OF  UNAUDITED CONSOLIDATED SEGMENT INFORIVIATION  FOR THE  QUARTER AND NINE  IVIONTHS  ENDED
DECEMBER 31. 2022

(R8.  In Lakh)

Partlcular§
Quarter ondod Nlno months ondod Year ondod

31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022

unaudltod unaudltod Unaudltod unaudltod Unaudltod Audltod

Sogmont RovonuoLiquidTerminalDivision
11 ,403 10,677 6,771 30,167 19,806 27,001

Gas Terminal DivisionNotSales/Incomefrom OporatlonsSegmentRosultsLiquidTeminalDivision 197,271 204,375 114.639 617.107 232,934 436,097

208,674 215,0§2 121,410 647,274 252,740 463,098

5,578 4,924 3.570 14.647 1 1 , 1 49 15,504

Gas  Terminal  Division 14,589 10,040 10,331 33,953 25.309 35,226

20167 14,964 13,901 48,eoo 36,458 50,730

Less:  Finance  Cost 2,716 2,541 438 6,288 1 , 1 99 2,175

Less:  Otr`er un-allocable expenditure  (net) 1,326 884 889 1,952 2,786 3,920

Add :  Interest IncomeProfittroforotaxSogmontAssetsLiquidTerminalDivision 1,253 1,246 633 2,946 2.158 2,564
17,378 12'785 13,207 43,306 34'e31 47,199

2:J6,J73 277,598 129,693 276,773 129.693 149,290

Gas  Terminal  Division 302,536 287,570 147,878 302,536 147.878 230,115

unallocable                                                                    TotalSogmonlLlabllitiosLiquidTerminalDivision 56,161 74,921 44,592 56,161 44,592 24,009

635,470 640,089 322,163 635,470 322,163 403,414

73,424 73.224 16,932 73,424 16,932 28,244

Gas Terminal  Division 83,260 75,692 31.805 83,260 31,805 95.333

Unallocable                                                                     TotalCapitalomployodLiquidTerminalDivision 21,158 39,196 20,784 21.158 20,784 15,330

177,842 188,112 89,§21 177,842 69,5Z1 138,907

203,349 204,374 112,761 203.349 112,761 121,046

Gas  Terminal  Division 219,276 211,878 116,073 219,276 116.073 134,782

unallocable                                                                  Total 35,003 35.725 23,808 35,003 23,808 8,679
457,628 451,977 252,642 457,628 252,642 264,507



AEGIS  LOGISTICS LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED
DECEMBER 31, 2022

NOTES,
1     The  above Consolidated  Financial  Results  have  been  reviewed  by the Audit  Committee  and  approved  by the  Board  of Directors  at the  meeting

held  on  February 2,  2023.

2    These  results  are  prepared  in  accoi.dance  with  the  recognition  and  measurement  principles  laid  down  in  the   Indian  Accounting  Standard  34
'`lnterim  Financial  Reporting"  ("lnd  AS  34"),  prescribed  imder  Section  133  Of the  Companies  Act,  2013  read  with  relevant  rules  i88ued  thereunder

and  other accounting  principles  generally accepted  in  India.

3    The following  Subsidiaries  have  been  considered  for the purpose  of preparing  Consolidated  Financial  Results  as  per  lnd AS  110 on "Consolidated
Financial  Statements".

4    Other expenditure  includes the  provision of commission Rs.150  lakh  and  Rs.450  lakri for the quarter and  nine  months  ended  December 31. 2022
respectively to the  Managing  Director which  is  dependem upon the net profit determinable u/s  198 of the Companies Act,  2013 at the year end of
the holding  company

5    0n  July  12.  2021,  a  Share  Subecriptlon  Agreement  was  entered  into  betvveen  Aegis  Loglstics  Limited  ("ALL'),  Vopak  India  B.V.  (Vopak')  and
ALL's  wholly  owned  subsidiary  Aegis  Vopak  Terminals  Limited  (fomerly  known  as  Aegis  LPG  Logistics  (Pipavav)  Limited)  ("AVTL)  which  was
subsequently amencled  on dated  May  19,  2022  (collectively.  "SSA").  On July  12,  2021,  a Shareholders Agreement was also entered  into between
ALL,  Vopak and AVTL which was  amended  on  May  19,  2022  (collectively.  "SHA').  As  per the  agreement,  on  receipt of the  application  money  of
Rs.10,983,450,229 from Vopak, 490,000 equity shares of AVTL Of Rs.10 each have been allotted  on May 25,  2022 to Vopak representing 49%  of
the share capital  Of AVTL

Consequently, ALL owns 51 a/o of the share capital Of AVTL and Vopak owns 49% Of the share capital Of AVTL w.e.f.  May 25, 2022.

Further,  pursuant  to  SSA  and  SHA.  Aegis  Logistics  Limited  ("ALL")  and  its  subsidiary AVTL  have  entered  into  Business  Trarrsfer Agreements

('`BTA")  for  transfer  of  LPG  and   Liquid  storage  buslness  at  Kandla,  and  Liquid  storage  business  at  Pipavav,   Mangalore  ancl  Haldia  to  AVTL.
Additionally,  Aegis  Gas  (LPG)  Private  Limited  ("AGPL)  and  AVTL  have  entered  into  Business  Transfer  Agreements  (BTA)  for  the  transfer  of
Pipavav  LPG  storage  business  to AVTL.  Conditions  precedent  of all the  Business  Transfer Agreements  have  been completed  on May 20,  2022.
Accordingly,  the Group  has  incurred  business  transfer expenses  of R§.6,208  Iakhs  ln  respect of sald  business  transfers  which  is  included  under
other expenses in these results. Since profit on sale of investments in subsidiary of AGPL. slump sale transactions  of ALL and AGPL amounting to
Rs.127,899   lakh  i§  recognised  outside  Of the  Statement  of Profit  and  Loss.  the  corresponding  tax expenses  amounting  to  Rs.29,295  lakhs  r`as
also been recognised outside of the Statement of Profit and  Loss.

6    During  the  previous  year,  Vopak   India  B.V.   (Vopak  lndiau),  Vopak  Asia   Pte.   Ltd.   (`Vopak  Asia|,  Vopak  Logistics  Asia  Pacific  B.V.  (Vopak
Logistics'),  CRL Terminals  Private  Limited  ("CRL Teminals)  (collectively .Sellers")  have entered  into  a  Share  Purchase Agreement (.CRL SPA|
with Aegis Vopak Terminals  Limited  ("AVTL")  [Formerly known  as Aegis  LPG  Logistics  (Pipavav)  umited]  and Aegis  Logistics  Limited  ('Company).
A§  per the CRL SPA, the Sellers  are desirous  of transferring to AVTL 100% equity shares  of CRL Terminals for an aggregate  base consideration
Of R§.  2,365,000,000 (Rupees  Two  Billion  Three  Hundred  Sixty  Five  Mimon  Only) subject to adjustments  as  contemplated  in the CRL SPA.

As  a  result of this transfer,  ALL through  its  subsidiary AVTL owns  51%  of the Share capital  of CRL w.e f.  May 31,  2022.

7    During  the  previous  year,  a  Share  Purchase Agreement  ("HALPG  SPA')  dated  July  12,  2021   has  I)een  entered  into  between  Aegis  Gas  (LPG)
Private  Limited  ("AGPL'),  Vopak  India  B.V.  (`Vopak")  and Aegis  Logistics  Limited  ("ALL")  for the  transfer  of 24°/a  shares  of Hindustan Aegis  (LPG)
Limited  ("HALPG) to Vopak.  Accordingly,  AGPL  has transferred  24°/a  of its  snareholding  of HALPG to Vopak  on  May 25,  2022 a8  per the terms
and  conclitions  of HALPG  SPA.

As  a  result of this transfer,  ALL through  its wholly owned  subsidiary AGPL owns  51%  of the share capital of HALPG w.e.I.  May 25,  2022.

8    The  Company through  its  subsidiary  AVTL,  has  acquired  liquicl  tank terminals  with  capacity  of ~500,000  KL at  Kandla  port from  Friends  Group for
total outlay of -Rs 265 crores.



AEGIS  LOGISTICS LIMITED

STATEMENT 0F UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED
DECEWIBER 31,  2022

9    The  Company has  opted  to publish  onlyandninemonthsendedDecember31,2Consolidated  Financial  Results. The Standalone Financial  Results  of the Ccmpany for the quarter ended022willbeavailableonthewebsitesoftheCompanyviz.www.aegl8india.com.BombayStockExchange

Ltd.  viz.  \^MM/.bseindia.com  and  Natlona I  Stock  Exchange  of  India  Ltd.  vlz.  www.n8eindia. com.  Additlonal  information  on  Standalone  basis  is  a8

f   llows`

1011

PARTICULAF`S

Quarter ended N]no montll8 ondod Year ondod

ars.

31.12.2022 30.09.2022 31.12.2021 31,12.2022 31.12.2021 31.03.2022

unaud]tod Unaudltod unaudltod Unaudltod Unaudltod Audltod

Revenue from operations 87,659 75,023 31,696 227.005 79,405 122.798

Profit before Tax 10,839 11,955 27,791 83,590 42.219 52,478

Profit after Tax 8,671 10,076 25,791 66,192 36,705 45.190

Total  Comprehen9ive  Income 8.673 10.079 25.779 66,200 36,671 45.199

Effective July  1   2022   the Company has  revised the estimated  useful  lives of its Tanks  (Plant and  Equipment) from existing  25 years to 40 ye
Accordingly,  the  unamortized  depreciable  amounts  are  being  depreciated  over the  revIsed  remaining  useful  lives.  These  have  the  nat  impact  of
decreasing depreciation  charge for tr`e  quarter by  Rs.  614 Lakh and for the nine months ended  3112.22  by Rs.1,228  Lakh.

The Company has declared and  paid  :-
a)  1st  interim  dividend  of 150%  i.e.  Rs.1.50  per  share  of face  value  of Re.1  each  to  the  shareholders  of the  Company  as  on  record  date August
23,  2022.
b) 2nd interim dividend of 100%  i.e.  Re.1  per share Of face value of Re,1  each to the shareholders of the Company as on record date September
23, 2022
c)  3rd interim dividend  Of 200%  i.e.  Rs.  2 per share  of face value of Re   1  each to the shareholders  Of the  Company as on record  date November
16, 2022.                                                                                                                                                                    For and on  behalf Of tlio Board of Dlroctors

en^rd^A^
Raj K.  Chandaria

Place:  Mumbai                                                                                                                                                              Cr`alrman a Mana8lng Dlroctor
Date:  February 2,  2023                                                                                                                                                     DIN  :  00037518



CNK
& ASSOCIATES  LLP
CHARTERED ACCOU NTANTS

INDEPENDENT AUDITOR'S  LIMITED  REVIEW REPORT

To

The  Board of Directors

Aegis  Logistics  Limited

1.     We  have  reviewed  the  accompanying  Statement of Unaudited  Standalone  Financial  Results  (the
''Statement'`) of Aegis Logistics Limited ("the Company'') for the quarter and nine months ended

31 S` December 2022 being submitted by the Company pursuant to the requirements of Regulation

33    of   the    Securities    and    Exchange    Board    of   India    (Listing    Obligations    and    Disclosure

Requirements)  Regulations,  2015  (``the  Regulations") as amended from time to time.

2.     This  Statement, which  is the  responsibility of the Company's  Management and approved  by the

Board of Directors at their meeting held on 2nd  February  2023, has been prepared  in accordance

with  the  recognition  and  measurement  principles  laid  down  in  Indian  Accounting  Standard  34
"Interim  Financial  Reporting"  (`'lnd AS 34''),  prescribed under Section  133  of the  Companies Act,

2013  read  with  the  relevant  rules  issued  thereunder  and  other  accounting  principles  generally

accepted in  India. Our responsibility is to issue a  Report on the Statement based on our review.

3.     We   conducted   our   review   of  the   Statement   in   accordance   with   the   Standard   on   Review

Engagements (SRE 2410)  'Review of Interim  Financial  Information  Performed  by the  Independent

Auditor of the Entity', issued by the lnst'itute of Chartered Accountants of India. A review of interim

financial  information  consists  of making  inquiries,  primarily  of personnel  responsible  for financial

and   accounting   matters   and   applying   analytical   and   other   review   procedures.   A   review   is

substantially  less  in  scope  than  an  audit  conducted  in  accordance  with  Standards  on  Aiiditing

specified under section  143(10) of Companies Act, 2013 and consequently does not enable us to

obtain  assurance that we would  become aware of all  significant matters that might be  identified

in  an  audit. Accordingly,  we do  not express an  audit opinion.

3rd Floor,  Mistry Bhavan, Dinshaw Vachha  Road,  Churchgate.  Mumbai 400 020,  India. Tel: +91  22 6623 0600

501 -502,  Narain Chambers,  M.G.  Road, Vile  Parle (E),  Mumbai 400 057,  India. Tel:  +91  22 6250 7600

Website: \^M/w.cnkJndia.com
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4.     Based  on our review conducted and procedures performed, nothing  has come to our attention

that  causes  us to  believe that the  accompanying  Statement,  prepared  in  accordance  with  the

recognition and measurement principles laid down  in the aforesaid  Indian Accounting  Standards

and  other accounting  principles  generally accepted  in  India,  has  not disclosed  the  information

required to be disclosed in terms of Regulation 33 of the SEBl  (Listing Obligation and  Disclosure

Requirements) Regulation 2015, as amended, including the manner in which it is to be disclosed,

to the extent applicable to the Company, or that it contains any material misstatement.

For C  N  K & Associates LLP

Chartered Accountants

Firm  Registrat.Ion  Number:  101961W/W-100036

Zzz_F=r`

CHARTERED

ACCOUNTANTS

illHEi

D  P.  Sapre

Partner

place:  Mumbai

Date:  2nd  February 2023

Membership  No.: 040740

UDIN: 23040740BGSERM4509



AEGIS  LOGISTICS LIMITED

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE IV]ONTHS ENDEDDECEMBER31.2022

(Rs. ]n Lakh except per sriare data)

part!culaiB

Quarter ondod N[no months orided Year ondod

31.12.2022 30.09.2022 31.12.2021 31.1 Z.2022 31.12.2021 31.03.2022

unaudlted unauditod Unaudltod Unaudltod Unaudltod Audited

1      Revenue from operations 87.659 75,023 31,696 227.005 79.405 122,798

2     0therincome 2,539 5,218 20,368 61,159 21,618 26,253

3     TOTAL INCOME (1+2) 90,19868,268 80,24174,299 52.06418,882 2e8,164195,083 101,02344,417 149,05177,062

4     EXPENSES
Purchases Of stock-In-trade
Changes in  Inventories of stock in trade 6,063 (10,858) 296 (5,950) (140) (1,938)

Empl oyee benefits expenses 1 , 047 1 , 1 42 1,145 3,622 3,459 4.974

Finance costs 309 276 385 1 , 274 1,066 1,876

Depreciation and amortisa`ion expense 431 428 1,195 2,031 3.285 4.527

Other expenses 3,241 2.999 2,370 8,514 6.717 10,072

TOTAL EXPENSES 79,3§9 68,288 24,273 204,574 58,804 96,573

5    Profitboforotax (34) 10,839 11,955 27,791 83,590 42,219 52,478

6    Taxoxponsos 2,168 1,879 2,000 17,398 5.514 7,288

7     Profltfortho period/year  (5-6) 8,67128,673 10,076310,079 25,791 66,192886,ZOO 36,705 45,190

8     Other comprol`onslvo Income (Not of Taxoa) (12) (34) 9

9     Total comprohonslvo lncomo for the poriodfyeai (7+8) 25,779 36,671 45,199

10    Paid up Equity share capltal 3,5102.47 3,5102.87 3,5107.35 3,51018.86 3,51010.46 3.510149.61312.87

(Face value of Re.1  per share)

11     0thorEqulfy

12     Earnings per equity Share (Face valuo Of Ro.1  each)

(Not annualised,  except for the year ended  31.03.2022)
Basic (in  Rs)

Diluted  (ln  Rs) 2.47 2.87 7.35 18.86 10.46 12.87

Soo accompanying notes to the flnanclal results



AEGIS  LOGISTICS  LIMITED

STATEMENT 0F UNAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED
DECEMBER 31. 2022

(Rs.  In  Lakh)

PartLcular8

QLlartor ®ndoc] Nlno months onaod Year ondod
31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022

Unaudlted Unaudlted Unaudltod Unaiidltod l]naudled Audltod

Sogmont RovonuoLiquidTeminalDivision
2,866 2,746 5,440 10,623 15,963 21,849

Gas Terminal DivisionNotSales/lncomofrom OperationsSegmentRceultsLiquidTerminalDivision 84,793 72,277 26,256 216.382 63,442 100.949

87'659 7§,023 31,698 227,005 79,405 122,798

1,755 1 , 324 2,850 5,908 8,555 11,885

Gas Terminal DivisionLess:FinanceCost 8,066 6.772 5,955 21,485 16,138 21.810

9,821 8,096 e,e05 27,393 24,893 33,695

309 276 385 1,274 1.066 1,876

Other un-allocable expend iture  (net) 865 (1,962) (18,768) (52.026) (16,875) (18,530)

Add:  Interest IncomeProfitboforotaxSegmentAesotsLiquidTemiinalDivision 2.192 2,173 603 5,445 1,717 2,129

10,839 11,955 27,791 83,590 42,219 52'478

46,561 49,073 1 13,153 46,561 113,153 1 18,109

Gas Terminal  Division 57.223 53,233 81 ,282 57,223 81.282 99,848

unallocable                                                                      TotalSogmontLlabilitlesLiquidTerminalDivision 151.591 173,067 41.725 151,591 41,725 29,336

255,375 275,373 236,160 255,375 236,160 247,293

3,444 4,785 18,368 3,444 18.368 16,723

Gas Terminal  Division 30,386 35.067 21,686 30,386 21,686 25,463

Unallocable                                                                      TotalCapitalomployedLiquidTerminalDivision 13,256 26,455 18,101 13,256 18,101 12,859

47,086 66,307 58,1 §5 47,086 58,1 es 55,045

43,1 17 44,288 94,785 43,117 94.785 101,386

Gas Terminal  DMsion 26,837 18,166 59.596 26.837 59,596 74.385

unallocable                                                                   Total 138,335 146,612 23,624 138,335 23,624 16,477

208,289 209,066 178,005 208,289 178.005 192,Z48



AEGIS LOGISTICS LIMITED
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NOTES:

1  The above Standalone Financial  Results have been reviewed by the Audit Committee and approved by the Board of Dlrectors at the meeting  held
on  February 2,  2023`

2  These  re9ults  are  prepared  in  accordance  vvlth  the  recognition  and  measurement  principles  laid  down  in  the  Indian  Accounting  Standard  34
'`lntenm  Financlal  Repohingu  ("lnd AS  34'),  prescribed  iinder Sect]on  133 of the  Companies Act.  2013 read with  relevam rules  Issued thereunder

and otr`er accounting  principles  generally accepted  in  lndla.

3  Other expenditure  includes the  provision of commission  Rs.150 lakh and  Rs.4501akh for the quarter and  nine  months ended December 31. 2022
respectively to the Managing Director which is dependent upon the net profit determinable u/s  198 Of the Companies Act, 2013 at the year end.

4  0n  July  12.  2021,  a  Share  Subscription  Agreement was  entered  Into  betvreen  Aegis  Logistics  Limited  ("ALL),  Vopak  India  B.V.  (Vopak)  and
ALL's  wholly owned  subsldiary Aegis  Vopak  Terminals  Limited  (formeny  known  as  Aegis  LPG  Logistics  (Pipavav)  Limited)  ("AVTn  which was
subsequently amended  on  May  19,  2022 (collectively,  "SSA).  On July  12.  2021,  a  Shareholders Agreement was also entered into between ALL.
Vopak  and  AVTL  which  was  amended  on  May  19,  2022  (collectively,  WSHA').  As  per the  agreement.  on  receipt  of the  application  money  of  Rs
10,983,450,229 from Vopak, 490,000 equity shares of AVTL of Rs.10 each have been allotted on May 25. 2022 to Vopak representing 49% of the
Share capital of AVTL.

Consequently, ALL ovms 51 % of the share capital of AVTL and Vopak owns 49% of the share capital Of AVTL w.e.f   May 25, 2022

Further,  pursuant  to  SSA and  SHA,  Aegis  Logistics  united  ("ALL|  and  Its  subsidiary AVTL  have  entered  into  Business  Transfer Agreements

(.`BTAu)  for transfer  Of  LPG  and  Liquid  storage  business  at  Kandla,  and  uquid  storage  business  at  Pipavav,   Mangalore  and  Hald'ia  to  AvrL.
Additionally,  Aegis  Gas  (LPG)  Pnvate  Limited  (.`AGPL.)  and  AVTL  have  entered  into  Business  Transfer  Agreements  (BTA)  for the  transfer  of
Pipavav  LPG  storage  business  to AVTL   Conditions  precedent of all the  Buslness  Transfer Agreements  have  been  completed  on  May 20.  2022.
Accordingly, the company has  recognised  profit of Rs 44,298  lakh  in  respect of the said  business transfers which is  included under other income
in these  results.

5  Dunng  the  previous  year,  Vopak  India   B.V.  (Vopak  India"),  Vopak  Asia  Pte.   Ltd    (`Vopak  Asia"),  Vopak  Logistics  Asia  Pacific  B.V.  (Vopak
Logistic§'),  CRL Terminals  Private  Limited  (WCRL Terminals")  (collectively  usellers")  have entered  into  a  Share  Purchase  Agreement  ("CRL SPA")
wlh   Aegis   Vopak   Terminals   Limited   ("AVTL")   [Formerly   known   as   Aegis   LPG   Logistics   (Pipavav)   Lmited]   and   Aegis   Logistics   Limited

(''Company). As  per the CRL  SPA,  the Sellers  are desirous  of transferring to AVTL  100%  equity shares  of CRL Terminals for an aggregate  base
consicleration  Of  Rs.  2,365,000,000  (Rupees  Two  BiHion  Three  Hundred  Sixty  Five  Mlmon  Only)  subject  to  adju8tments  as  contemplated  in  the
CRL SPA.

As  a  result of this transfer,  ALL through its  subsidiary AVTL owns  51%  of the share  capital  Of CRL w.e.f.  May 31,  2022.

6  During  the  previous  year,  a  Share  Piirchase  Agreement  (UHALPG  SPA)  dated  July  12,  2021  has  been  entered  into  between  Aegis  Gas  (LPG)
Private  Limited  (.`AGPL'),  Vopak  India  B.V.  ('Vopak")  and Aegis  Logistics  Limited  ("ALL")  for the transfer of 24%  shares  of Hindustan Aegis  (LPG)
Limited  ("HALPG'')  to  Vopak.  Accordingly,  AGPL  has  transferred  24%  of its  shareholding  of HALPG  to  Vopak  on  May  25.  2022  as  per the temis
and  conditions  of HALPG  SPA.

As a result of this transfer. ALL through its wholly owned subsidiary AGPL owns 51% of the share capital of HALPG w.e.f.  May 25. 2022.

7  Effective July  1,  2022, the Company has revised the estimated  useful lives of its Tanks (Plant and  Equipment) from existing 25 years to 40 years.
Accordingly,  the  unamortized  depreciable  amounts  are being  depreciated  over the  revIsed  remaining  useful  lives   These  have  the net  impact of
decreasing depreciation charge for the quarter by Rs.  47 Lakh and for the nine months ended  31.12.22 by Rs.94 Lakh.

8  The Company has declared and paid  :-
a)  1st  interim  diviclend  of 150%  I.e.  Rs   1.50  per share  of face  value  of Re.1  each  to  the  shareholders  Of the  Company  as  on  record  date  August
23, 2022.
b) 2nd interim dividend of 100% i e.  Re   1  per share of face value of Re   1  each to the shareholders Of the Company as on record date September
23, 2022.
c) 3rd  interim dividend  of 200%  i.e,  Rs.  2 per share of face value of Re.  1  each to the shareholders  of the Company as  on record date November
16,  2022.

For and on  behalf of the Board of Dlroctors

anG`rde^ds

Place:  Mumbai

Date:  February 2, 2023

Raj K. Chandarla
Chalrman & Managing D]roctor
DIN  :  00037518



 

 

Annexure 2 
 
Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligation and 
Disclosure Requirement), 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 
September 9, 2015 
 

Name of Director Mr. Raj K. Chandaria 
DIN 00037518 
Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Re-appointment as Managing Director for a further period of 
five years subject to the approval of the shareholders and 
Central Government, if necessary. 
 

Date of appointment/ 
cessation (as applicable) & 
terms of  appointment 

The Board of Directors of the Company at its meeting held on 
today i.e. February 2, 2023 approved the re-appointment of 
Mr. Raj K. Chandaria as Managing Director subject to the 
approval of shareholders and Central Government, if 
necessary. 
Terms of re-appointment: Five consecutive years commencing 
from April 1, 2023 to March 31, 2028. 
He would not be liable to retire by rotation. 

Brief profile  Mr. Raj K. Chandaria has over two decades of experience in 
the International Business Arena and has been spearheading 
the Aegis Group for last many years and has rich experience 
in the areas of Oil & Gas and financial management. He has 
completed his B.Sc. (Economics) from the London School of 
Economics, MBA from Boston University. 
 
During his term of appointment, the Company expanded the 
terminal facilities at the strategic Port locations at Pipavav, 
Kandla, Mangalore and Haldia.  Further, Aegis Group has 
also taken a pioneering role in the development of retail 
network of commercial cylinders for various segments such 
as industries, hotels and commercial applications. Further, 
the Aegis Logistics Limited has also joined hands with Royal 
Vopak of Netherlands (through its subsidiary Vopak India 
B.V), the world’s leading independent tank storage company 
with the aim to grow together in the LPG, chemicals storage 
and handling business in India, which will accelerate the 
growth of Aegis in the terminals business and which also has 
the potential to allow Aegis to diversify into new areas of gas 
storage such as LNG and other energy projects including 
renewables in partnership with Royal Vopak of Netherlands 
(through its subsidiary Vopak India B.V). 

Disclosure of relationships 
between Directors  

Mr. Raj K. Chandaria is father of Mr. Amal R. Chandaria and 
nephew of Mr. Anilkumar M. Chandaria, Directors of the 
Company. 

Information as required 
under Circular No. 
LIST/COMP/14/ 2018- 19 
and the National Stock 
Exchange of India Ltd with ref 
no. NSE/ CML/2018/24 
dated 20th June, 2018 

Mr. Raj K. Chandaria is not debarred from holding office of a 
Director by virtue of SEBI Order or any other such authority. 
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