SWADESHI POLYTEX LIMITED
Regd Office: KJ-77, Kavi Nagar, Ghaziabad-201002 (U.P.)
Tele/Fax: +91-120-2701472, Email: info@splindia.co.in, Website: www.splindia.co.in
CIN: L25209UP1970PLC003320

12th February, 2024

To,

BSE Limited,
PhirozeJeejeebhoy Towers,
Dalal Street, Mumbai- 400-001

Ref: Scrip Code No 503816

Dear Sir,

Subject: Outcome of Board Meeting held on 12th February, 2024

We wish to inform you that the Board of Directors of the Company at their meeting held on 12t
February, 2024 has inter-alia approvals of the following matters:

1. Considered and approved the Un-audited Financial Results for the quarter ended 31st
December, 2023 read with Limited Review Report.
2. Any other matters as per agenda.

Pursuant to Regulation 33 of SEBI (Listing and Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the Un-audited Financial Results for the quarter ended
31st December, 2023 along with Limited Review Report.

Kindly take the above information on record.

Meeting End Time: 2:10 p.m.

For SWADESHI POLYTEX LIMITED
Digitally signed by

ANURADH ANURADHA

MA

SHAR
A SHARMA pate: 2024.02.12

14:32:48 +05'30'

Anuradha Sharma
Company Secretary


mailto:info@splindia.co.in
http://www.splindia.co.in/

Sector-12, Faridabad (HR.)-121007

Chartered Accountants Mobile : 9818338039
Ph. : 0129-4323243

E-mail . skb345@gmail.com

% SANMARKS & ASSOCIATES 4F-6, 4th Floor, Ozone Centre,

Limited Review Report on Standalone Unaudited Financial Results of Swadeshi Polytex
Limited for the quarter and nine months ended 31* December, 2023 pursuant to the
Regulation 33 of SEBI (Listing Obligations and Disclosure Re uirements) Regulations, 2015
as amended.

To
The Board of Directors
Swadeshi Polytex Limited

1. We have reviewed the accompanying statement of Unaudited standalone Financial Results
of Swadeshi Polytex Limited ("the Company"), for the quarter and nine months ended 31*
December, 2023 together with the Notes thereon ("the statement") attached herewith, being
prepared and submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Listing
Regulations"), as amended.

2. The Company's Management is responsible for the preparation of this Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
standard 34 "Interim Financial Reporting" (Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been reviewed by the Audit Committee and approved by the
Company’s Board of Directors. Our responsibility is to issue a report on the Statement based

on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial information performed by the
Independent Auditor of the Entity’, issued by Institute of Chartered Accountants of India .
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited in
making inquiries primarily of persons of the Company responsible for financial and
accounting matters and applying analytical procedures to financial data and thus provides
less assurance than an audit. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing and consequently does not enable us to obtain
assurance that we would be aware of all significant matters that might be identified in an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.




4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of Unaudited Standalone Financial Results for
the quarter and nine months ended 31% December, 2023 read with notes thereon prepared
in accordance with applicable Indian Accounting Standard specified under section 133 of
the Companies Act, 2013 as amended, read with relevant Rules issued thereunder and other
accounting principles and policies generally accepted in India has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For SANMARKS & ASSOCIATES
Chartered Accountants
Firm’s Registration No. 003343N

S K BANSAL
Partner

Membership No. : 082242
UDIN : 24082242BKFOEK2417

Place : Faridabad
Dated : 12-02-2024




SWADESHI POLYTEX LIMITED
CIN: L25209UP1970PLC003320

Regd. Office: KJ-77, Kavi Nagar, Ghaziabad - 201002, Uttar Pradesh

Phone No. 0120 2701472, EMAIL ID: info@splindia.co.in

Statement of Unaudited Financial results for the Quarter & nine months ended on December 31, 2023

(Rupees in Lakhs)

S.N Particulars Three Months Ended Nine months ended Year Ended
31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 31.03.2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 [Income
a) Revenue from Operations 5,455.08| 4,016.92 994.98 9,925.66 2,812.63 4,433.56
b) Other Income 185.20 181.99 66.43 488.46 144.68 246.66
Total Income 5,640.28( 4,198.91 1,061.41| 10,414.12 2,957.31 4,680.22
2 |Expenses
a) Cost of Material Consumed - - - - - -
b) Increase/(Decrease) in Inventories 202.81 111.05 27.51 326.40 77.76 122.57
¢) Employee benefit expenses - - - - - -
d) Finance Costs - - - - - -
e) Depreciation and amortisation expense 0.49 0.49 0.38 1.47 1.15 1.61
) Legal & Professional Expenses 37.46 34.07 32.91 101.90 89.56 116.79
g) Other Expenses 27.43 35.45 26.66 84.64 51.91 115.46
Total Expenses 268.19 181.05 87.46 514.41 220.38 356.43
3 ;)mf't before exceptional items & tax (1) 5475 09 | 401786 | 97395 | 9899.72| 273693 4,323.79
3a |EBITDA (3+2d+2e) 5,372.58 | 4,018.35 974.33 9,901.19 2,738.08 4,325.40
4 |Exceptional items - - - - - -
5 |Profit before tax (3-4) 5,372.09 | 4,017.86 973.95 9,899.72 2,736.93 4,323.79
6 |Tax Expenses
-Current Tax 797.18 759.37 175.56 1,675.00 422.77 735.22
-Deferred Tax (0.02) (0.03) 10.73 (0.08) 100.91 101.39
Total Tax expenses 797.16 759.34 186.29 1,674.92 523.68 836.61
Net Profit after tax from continuing
7 operation for the Period (5-6) (A) 4,574.93| 3,258.52 787.66| 8,224.81 2,213.25 3,487.18
8 |[Profit/ Loss from Discontinued Business - - (3.32)
Tax Expense of Discontinued Business - - (0.84)
Profit from Discontinued Business (B) - - - - - (2.48)
9 |Other Comprehensive Income (C)
a. Item that will not be reclassified to i i i ) ) )
profit and loss
b. Item that may be reclassified to profit i i i ) ) )
and loss
10 gfgﬂrgther Comprehensive Income 457493| 325852|  787.66| 822481|  2,213.25 3,484.70
1 |Paid-up Equity Share Capital 390.00|  390.00|  390.00|  390.00 390.00 390.00
(Face Value Rs. 1/- per share)
12 |Other Equity excluding Revaluation - 2,249.49
Reserves as per the audited balance sheet
13 Earnings per Equity Share
(in Rupees) (not annualised) Annualized
a) Basic (in Rs.) 11.73 8.36 2.02 21.09 5.67 8.94
b) Diluted (in Rs.) 11.73 8.36 2.02 21.09 5.67 8.94




Notes:

The above results had been prepared in accordance with Indian Accounting Standards (IND-AS) notified u/s 133 of the
companies Act. 2013 and other accounting principles. These have been subjected to limited Review by the Statutory Auditor of
the company in term of regulation 33 of SEBI (LODR) regulation 2013 as amended and have been reviewed by the Audit
Committee and approved by the Board of Directors in their held on 12-02-2024

In Line with the provisions of Ind 108 ' Operating Segments' as notifed under the Companies (IndAS) Rules 2015 and as
provided in Section 133 of the Companies Act, 2013, the operations of the company fall under the head " Real Estate", which is
considered to be the only reportable segment by the Management.

Figures for the previous periods have been regrouped / reclassified / restated wherever necessary in order to make them
comparable with figures for the period ended Dec 31, 2023

The CEO & CFO certificate in respect of above results in terms of Regulation 33 of the SEBI (LODR) Regulations, 2015 has
been placed before the Board of Directors.

During this quarter, the company has completely implemented the terms & conditions of the Development Agreement dated 22-
07-2011 and related MOU and Addendums related to relinquishment of lease right in respect of its entire saleable inventory of
lease hold land. Confirmation for the closure of the Agreement and other related documents is in process.

Company has made provision for income tax based on estimated computation of income and legal advice received, which is
subject to finalization at the year end.

By order of the Board
Dated: 12-02-2024 Swﬁﬁx{c?/texd@jwited

K ly signed by GAURAV
Place: Ghaziabad SWARUP

DN: cn=GAURAV SWARUP, o, ou,

SWA R U P email=GS@PAHARPUR.COM,
c=IN

Date: 2024.02.12 13:10:34 +05'30'
Chairman
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