
 

 

F.No.:49 

August 12, 2022 

Corporate Relations 
BSE Limited 
Phiroze Jeejeebhoy Towers,    
Dalal Street, Fort, 
Mumbai – 400 001      
  
Dear Sir, 
 
Sub:  Outcome of Board Meeting and Unaudited Financial Results - Regulation 30 and 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) 
 
Ref:  Scrip Code 506414 
  
We write to inform you that the Board of Directors of the Company at its meeting held on August 12, 2022 has, 
inter alia, approved the unaudited financial results for the quarter ended June 30, 2022 (Standalone and 
Consolidated) as enclosed.  
 
We are enclosing herewith the Limited Review Report dated August 12, 2022 (along with the aforesaid 
Consolidated and Standalone unaudited financial Results) issued by the Company’s Statutory Auditors, Deloitte 
Haskins & Sells LLP. 
 
Kindly take the above on record. 
 
The Board meeting commenced at 11.15 a.m. and concluded at 11.50 a.m. 
 
Thanking you, 
 
Yours faithfully,     
  
For Fermenta Biotech Limited 
 
 
 
Srikant Sharma 
Company Secretary & Vice President (Legal) 
Membership No. FCS3617 
 
Encl: As above 

 



                                              Fermenta Biotech Limited (Formerly Known as DIL Limited)

                     CIN:L99999MH1951PLC008485

                     Regd. Office: A-1501, Thane One, DIL Complex, Ghodbunder Road, Majiwada, Thane (West) 400 610, Maharashtra, India.

                     Tel:+91-22-67980888, Fax:+91-22-67980999,Email: info@fermentabiotech.com, Website: www.fermentabiotech.com

(` in Lakhs)

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

 Year Ended 

 Unaudited   Unaudited   Unaudited   Audited  

 June 30,  March 31,  June 30,  March 31, 

2022 2022 2021 2022 

[Refer Note 9]

1 Income

a) Revenue  from operations 8,445.54                     9,465.96                     10,888.36                   38,796.06               
b) Other income 389.75                        297.11                        107.15                        752.62                    

2 Total Income (a+b) 8,835.29                     9,763.07                     10,995.51                   39,548.68               

3 Expenses
a) Cost of materials consumed 3,934.69                     3,630.58                     3,474.31                     13,312.90               
b) Purchases of stock-in-trade 283.95                        135.82                        49.88                          341.84                    
c) (857.12)                      (60.97)                        374.06                        764.71                    

d) Employee benefits expense 1,468.43                     1,136.31                     1,601.53                     5,936.02                 
e) Finance costs 451.58                        447.72                        418.01                        1,722.60                 
f) Depreciation and amortisation expense 620.39                        602.76                        546.23                        2,367.41                 
g) Commission on sales 29.16                          72.47                          49.02                          196.20                    

h) Other expenses 2,783.48                     2,697.16                     2,582.18                     10,650.76               

Total expenses (a to h) 8,714.56                     8,661.85                     9,095.22                     35,292.44               
4 120.73                        1,101.22                     1,900.29                     4,256.24                 
5 Tax expense 

a) Current tax 25.68                          189.51                        332.02                        740.75                    

b) Deferred tax charge/(credit) (10.35)                        5.00                            289.69                        491.76                    

Total tax expense (a+b) 15.33                          194.51                        621.71                        1,232.51                 
6 105.40                        906.71                        1,278.58                     3,023.73                 

7 Other Comprehensive Income
(A) i) Items that will not be reclassified to Profit or Loss (1.51)                          (35.76)                        2.51                            (29.53)                     

ii) Income tax thereon -                              9.70                            -                              9.70                        
(B) Items that will be reclassified to Profit or Loss -                              -                            -                              -                          

Total other comprehensive Income/(Loss) (A+B) (1.51)                          (26.06)                        2.51                            (19.83)                     
8 103.89                        880.65                        1,281.09                     3,003.90                 

9                      1,442.37                      1,442.37                      1,442.37                   1,442.37 

10

a) 0.37                            3.14                            4.43                            10.48                      

b) 0.36                            3.14                            4.43                            10.43                      

See accompanying notes to the Standalone financial results

 Quarter Ended 

 

Sr.N

o. 

Particulars

Change in inventories of finished goods, stock-in-trade and work-

in-progress

Profit before tax (2-3)

Profit for the period after tax (4-5)

` Diluted 

Earnings per equity share of ` 5 each (not annualised)

 Standalone 

` Basic 

Total Comprehensive Income for the period/year (6+7) 

Paid-up equity share capital (Face value ` 5/- per share) 

- 2,88,47,322 number of equity shares 



NOTES:
1 Segment Information (`. in Lakhs)

 Year Ended 
 Unaudited   Unaudited   Unaudited   Audited  
 June 30,  March 31,  June 30,  March 31, 

2022 2022 2021 2022 

[Refer Note 9]

Segment revenue
 - Bulk drugs/chemicals 7,801.07                     9,083.84                     10,466.51                   37,172.11               
 - Property 414.07                        382.11                        421.85                        1,623.95                 

 - Unallocated 620.15                        297.12                        107.15                        752.62                    
Total 8,835.29                     9,763.07                     10,995.51                   39,548.68               
Less : Inter-segment revenue -                              -                              -                              -                          

Total Income 8,835.29                     9,763.07                     10,995.51                   39,548.68               

Segment results 
 - Bulk drugs/chemicals 419.12                        1,320.46                     2,145.19                     5,355.66                 
 - Property 164.24                        71.04                          221.78                        649.55                    
 - Unallocated (Net) (11.05)                        157.44                        (48.67)                        (26.37)                     
Total 572.31                        1,548.94                     2,318.30                     5,978.84                 
Inter-segment results -                              -                              -                              -                          

Total Profit before tax and before finance cost 572.31                        1,548.94                     2,318.30                     5,978.84                 
Less : Finance costs (451.58)                      (447.72)                      (418.01)                      (1,722.60)                

Total Profit before tax 120.73                        1,101.22                     1,900.29                     4,256.24                 

Segment Assets

 - Bulk Drugs/chemicals 54,341.68                   53,170.71                   50,502.80                   53,170.71               
 - Property 7,063.48                     7,021.08                     7,212.26                     7,021.08                 
 - Unallocated 12,598.19                   11,072.84                   11,799.54                   11,072.84               

Total Segment Assets 74,003.35                   71,264.63                   69,514.60                   71,264.63               
Segment Liabilities 

 - Bulk Drugs/chemicals 6,687.05                     6,094.59                     6,865.03                     6,094.59                 
 - Property 1,498.05                     1,507.18                     741.43                        1,507.18                 
 - Unallocated 26,092.41                   24,065.67                   23,429.61                   24,065.67               

Total Segment Liabilities 34,277.51                   31,667.44                   31,036.07                   31,667.44               

Standalone

 Quarter ended 

Particulars



2

3

4

5

6

7

8

9

Place: Thane Prashant Nagre 

12th August, 2022 Managing Director

As per the current assessment of the situation based on the internal and external information available up to the date of approval of these unaudited standalone

financial results by the Board of Directors, the Company believes that the Impact of COVID-19 on its business, assets, internal financial controls, profitability and

liquidity, both present and future, would be limited. The eventual outcome of the impact of the global health pandemic may be different from those-estimated as

on the date of approval of these unaudited standalone financial results and the Company will closely monitor any material changes to the economic environment

and their impact on its business in the times to come.
The date of implementation of the Code on Wages 2019 and the Code on Social Security, 2020 is yet to be notified by the Government. The Company will assess

the impact of these Codes and give effect in these financial results when the Rules/Schemes thereunder are notified.

The Board of Directors in its meeting held on January 31, 2022, approved the Composite Scheme of Amalgamation and Arrangement amongst DVK Investments

Private Limited (Holding Company) and Aegean Properties Limited (Wholly owned subsidiary) with the Company in supression of its earlier resolution passed on

October 11, 2021. The Company has submitted its applications to NCLT Mumbai. 

The accumulated losses at ` 2014.88 lakhs (including loss of ` 300.02 lakhs for the quarter) in Fermenta Biotech GmbH, wholly owned subsidiary (WOS) of the

Company at Germany exceed the equity share capital and the Company’s investment at ` 831.21 lakhs. Further, the Company has trade receivables of ` 2,678.84

lakhs and expenses recoverable of Rs 482.00 lakhs from this WOS as at June 30, 2022. The WOS was incorporated fairly recently on June 14, 2019 and there has

been considerable delay in obtaining the required approvals to execute sales for procedural reasons in view of the global pandemic “COVID-19”. The WOS had

obtained the required approvals in the previous year, and commenced sales of its products. The management of the Company is of the view that these losses have

been incurred in view of the unusal circumstances explained and are temporary in nature. The WOS expects to gradually recoup the losses and be in a position to

repay its dues to the Company. 

The Company had signed the Binding Term Sheet on January 31, 2022 with Mextech Property Developers LLP (‘Mextech’) and granted development rights to

Mextech for construction of residential-cum-commercial buildings in the balance portion of Thane land. The Company has got shareholders' approval through

Postal Ballot under section 180 of the Companies Act, 2013 for the same vide Postal Ballot Notice dated May 10, 2022. The Company has now signed the

Development Agreement on July 26, 2022 with Mextech.

The figures for the quarter ended March 31, 2022 are the balancing figures between the audited financial figures in respect of the full financial year ended March

31, 2022 and the unaudited published figures upto December 31, 2021 being the date of the end of the third quarter of the financial year which were subjected to

limited review by the statutory auditors.  

The above unaudited standalone financial results have been reviewed and recommended to the Board of Directors by the Audit Committee and subsequently

approved by the Board of Directors at their respective meetings held on 12th August, 2022. The Statutory auditors of the Company have conducted a limited

review of the above unaudited standalone financial results for the quarter ended 30th June, 2022. The results of the Company are available for investors at

www.fermentabiotech.com and www.bseindia.com.

These unaudited financial results have been prepared in accordance with the recognition and measurement principles laid down in the Companies (Indian

Accounting Standards) Rules 2015 (as amended) (’Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).
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                                              Fermenta Biotech Limited (Formerly Known as DIL Limited)

                     CIN:L99999MH1951PLC008485

                     Regd. Office: A-1501, Thane One, DIL Complex, Ghodbunder Road, Majiwada, Thane (West) 400 610, Maharashtra, India.

                     Tel:+91-22-67980888, Fax:+91-22-67980999,Email: info@fermentabiotech.com, Website: www.fermentabiotech.com

(` in Lakhs)

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

  Year Ended 

 Unaudited   Unaudited   Unaudited   Audited  

 June 30,  March 31,  June 30,  March 31, 

2022 2022 2021 2022 

[Refer Note 9]

1 Income

a) Revenue  from operations 9,188.90                    9,615.87                    10,964.89                  39,851.57              
b) Other income 384.48                       288.03                       181.65                       813.59                   

2 Total Income (a+b) 9,573.38                    9,903.90                    11,146.54                  40,665.16              

3 Expenses
a) Cost of materials consumed 4,284.40                    2,444.74                    3,474.32                    13,218.76              
b) Purchases of stock-in-trade 519.00                       661.49                       138.12                       1,469.72                
c) (764.27)                     487.38                       171.72                       627.42                   

d) Employee benefits expense 1,568.63                    1,234.86                    1,661.06                    6,296.73                
e) Finance costs 447.48                       443.11                       413.52                       1,708.43                
f) Depreciation and amortisation expense 667.07                       649.19                       594.79                       2,556.16                
g) Commission on sales 44.08                         77.01                         52.19                         212.28                   

h) Other expenses 3,043.52                    2,933.87                    2,889.72                    11,881.35              

Total expenses (a to h) 9,809.91                    8,931.65                    9,395.44                    37,970.85              
4 (236.53)                     972.25                       1,751.10                    2,694.31                
5 Tax expense 

a) Current tax 26.56                         190.37                       332.44                       743.71                   

b) Deferred tax charge/(credit) (7.11)                         9.82                           264.02                       444.54                   

Total tax expense (a+b) 19.45                         200.19                       596.46                       1,188.25                
6 (255.98)                     772.06                       1,154.64                    1,506.06                

7 Share of profit / (loss) of an associate -                             -                             -                             -                         

8 (255.98)                     772.06                       1,154.64                    1,506.06                

9 Non-controlling interests 25.06                         (4.15)                         (23.40)                       38.65                     
10 (230.92)                     767.91                       1,131.24                    1,544.71                

11 Other Comprehensive Income
(A) i) Items that will not be reclassified to Profit or Loss (1.51)                         (35.76)                       2.51                           (29.53)                    

ii) Income tax thereon -                             9.70                           -                             9.70                       
(B) Items that will be reclassified to Profit or Loss 40.76                         21.89                         5.65                           81.13                     

Total other comprehensive Income/(Loss) (A+B) 39.25                         (4.17)                         8.16                           61.30                     

12 (216.73)                     767.89                       1,162.80                    1,567.36                

Attributable to:

 - Owners of the parent (191.67)                     763.74                       1,139.40                    1,606.01                

(25.06)                       4.15                           23.40                         (38.65)                    

13                     1,442.37                     1,442.37                     1,442.37                  1,442.37 

14

a) (0.80)                         2.66                           3.92                           5.35                       

b) (0.80)                         2.66                           3.92                           5.33                       

See accompanying notes to the Consolidated financial results

` Diluted 

 
Sr.N
o. 

Particulars

Change in inventories of finished goods, stock-in-trade and 
work-in-progress

Profit/(Loss) before tax (2-3)

Profit/(Loss) for the period after tax but before share of 
profit/(loss) of an associate and non-controlling interests (4-5)

` Basic 

 - Non-controlling interests

Paid-up equity share capital (Face value ` 5/- per share) 
- 2,88,47,322 number of equity shares 

Earnings per equity share of ` 5 each (not annualised)

 Consolidated 
 Quarter Ended 

Net Profit/(Loss) after tax and share of profit/(loss) of an associate 
and but before non-controlling interests (6+7)

Profit/(Loss) for the period after tax (8+9)

Total Comprehensive Income/(Loss) for the period/year (8+11) 



NOTES:
1 Segment Information (`. in Lakhs)

 Year Ended 
 Unaudited   Unaudited   Unaudited   Audited  
 June 30,  March 31,  June 30,  March 31, 

2022 2022 2021 2022 

[Refer Note 9]

Segment revenue
 - Bulk drugs/chemicals 8,544.43                     9,233.75                     10,543.12                   38,227.62                
 - Property 418.57                        386.62                        426.35                        1,641.95                  

 - Unallocated 614.88                        288.03                        181.65                        813.59                     
Total 9,577.88                     9,908.40                     11,151.12                   40,683.16                
Less : Inter-segment revenue 4.50                            4.50                            4.58                            18.00                       

Total Income 9,573.38                     9,903.90                     11,146.54                   40,665.16                

Segment results 
 - Bulk drugs/chemicals 58.75                          1,188.51                     1,994.70                     3,790.48                  
 - Property 167.78                        93.62                          218.16                        661.51                     
 - Unallocated (Net) (16.01)                         132.80                        (48.67)                         (50.96)                     
Total 210.52                        1,414.93                     2,164.19                     4,401.03                  
Inter-segment results 0.43                            0.43                            0.43                            1.71                         

Total Profit/(Loss) before tax and before finance cost 210.95                        1,415.36                     2,164.62                     4,402.74                  
Less : Finance costs (447.48)                       (443.11)                       (413.52)                       (1,708.43)                

Total Profit/(Loss) before tax (236.53)                       972.25                        1,751.10                     2,694.31                  

Segment Assets

 - Bulk Drugs/chemicals 52,253.04                   52,350.82                   50,741.92                   52,350.82                
 - Property 7,116.67                     7,071.91                     7,263.16                     7,071.91                  
 - Unallocated 12,785.41                   11,261.52                   11,989.62                   11,261.52                

Total Segment Assets 72,155.12                   70,684.25                   69,994.70                   70,684.25                
Segment Liabilities 

 - Bulk Drugs/chemicals 7,868.02                     8,222.00                     8,756.87                     8,222.00                  
 - Property 1,498.11                     1,507.61                     742.01                        1,507.61                  
 - Unallocated 25,835.75                   23,809.45                   23,150.97                   23,809.45                

Total Segment Liabilities 35,201.88                   33,539.06                   32,649.85                   33,539.06                

Consolidated 

 Quarter ended 

Particulars



2

3

4

5

6

7

8

9

Place: Thane Prashant Nagre 

12th August, 2022 Managing Director

The Parent's Board of Directors in its meeting held on January 31, 2022, approved the Composite Scheme of Amalgamation and Arrangement amongst DVK

Investments Private Limited (Holding Company) and Aegean Properties Limited (Wholly owned subsidiary) with the Company in supression of its earlier

resolution passed on October 11, 2021. The Company has submitted its applications to NCLT Mumbai. 

The accumulated losses at ` 2014.88 lakhs (including loss of ` 300.02 lakhs for the quarter) in Fermenta Biotech GmbH, wholly owned subsidiary (WOS) of the

Parent Company at Germany exceed the equity share capital. The WOS was incorporated fairly recently on June 14, 2019 and there has been considerable delay

in obtaining the required approvals to execute sales for procedural reasons in view of the global pandemic “COVID-19”. The WOS had obtained the required

approvals in the previous year, and commenced sales of its products. The management of the Company is of the view that these losses have been incurred in

view of the unusal circumstances explained and are temporary in nature. The WOS expects to gradually recoup the losses. 

The Parent had signed the Binding Term Sheet on January 31, 2022 with Mextech Property Developers LLP (‘Mextech’) and granted development rights to

Mextech for construction of residential-cum-commercial buildings in the balance portion of Thane land. The Parent has got shareholders' approval through Postal

Ballot under section 180 of the Companies Act, 2013 for the same vide Postal Ballot Notice dated May 10, 2022. The Parent has now signed the Development

Agreement on July 26, 2022 with Mextech.

The figures for the quarter ended March 31, 2022 are the balancing figures between the audited financial figures in respect of the full financial year ended March

31, 2022 and the unaudited published figures upto December 31, 2021 being the date of the end of the third quarter of the financial year which were subjected

to limited review by the statutory auditors.  

The above unaudited consolidated financial results have been reviewed and recommended to the Board of Directors by the Audit Committee and subsequently

approved by the Board of Directors at their respective meetings held on 12th August, 2022. The Statutory auditors of the Company have conducted a limited

review of the above unaudited consolidated financial results for the quarter ended 30th June, 2022. The results of the Company are available for investors at

www.fermentabiotech.com and www.bseindia.com.

These unaudited financial results have been prepared in accordance with the recognition and measurement principles laid down in the Companies (Indian

Accounting Standards) Rules 2015 (as amended) (’Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). The unaudited consolidated financial

results of the Parent Company, its wholly owned subsidiaries and a step-down subsidiary ("the Group") have been prepared by applying Ind AS 110 on unaudited

Consolidated Financial Statements.

As per the current assessment of the situation based on the internal and external information available up to the date of approval of these consolidated financial

results by the Parent's Board of Directors, the Group believes that the Impact of COVID-19 on its business, assets, internal financial controls, profitability and

liquidity, both present and future, would be limited. The eventual outcome of the impact of the global health pandemic may be different from those-estimated as

on the date of approval of these consolidated financial results and the Group will closely monitor any material changes to the economic environment and their

impact on its business in the times to come.

The date of implementation of the Code on Wages 2019 and the Code on Social Security, 2020 is yet to be notified by the Government. The Parent will assess

the impact of these Codes and give effect in these unaudited consolidated financial results when the Rules/Schemes thereunder are notified.
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