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Ref: F.No.:49

May 30, 2022

Corporate Relations

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai — 400 001

Dear Sirs,

Sub.: Outcome of Board Meeting and Financial Results - Regulation 30 and 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’)

Ref:  Scrip Code: 506414

We write to inform you that the Board of Directors of the Company at its meeting held on May 30,
2022 has, inter alia:

1. Approved the Audited Financial Results (Standalone and Consolidated) for the quarter and
financial year ended March 31, 2022 as per Regulation 33 of the Listing Regulations.

The Audited Financial Results (Standalone and Consolidated) for the quarter and financial
year ended March 31, 2022 along with the Auditors’ Reports with unmodified opinion on the
aforesaid Audited Financial Results (Standalone and Consolidated) issued by the Statutory
Auditors, Deloitte Haskins & Sells, LLP, Chartered Accountants, dated May 30, 2022 are
enclosed herewith.

2. Recommended final equity dividend @ Rs. 1.25/- per equity share (25%) of Rs. 5 each for
the financial year ended March 31, 2022 for members’ approval. (Date of dispatch/payment
of the aforesaid final equity dividend shall be announced separately).

The Board meeting commenced at 12.30 p.m. and concluded at 03.20 p.m.

Thanking you,
Yours faithfully,
for Fermenta Biotech Limited
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Srikant N Sharma &L/
Company Secretary o
CS Membership No: F3617
A-1501, Thane One, DIL Complex, Ghodbunder Road, Majiwade, Thane (W) 400610
Encl.: as above

Factory - Village Takoli, P.O. Nagwain, Factory : Z - 109 B & C, SEZ I, Dahej,
Dist. Mandi - 175 121, Himachal Pradesh, India. Taluka - Vagara, Dist: Bharuch - 392 130,
Tel. : +91-1905-287246 [ 48 [ 49 Gujarat, India.

Fax: +91-1905-287250 Tel. : +91-2641-291440 / 444

Email: info@fermentabiotech.com Email: info@fermentabiotech.com

Website: www fermentabiotech.com Website: www._fermentabiotech.com
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- Tower 3..27th-32nd Floor
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Mumbai - 400 013
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Tel: +91 22 6185 4000
Fax: t91 22 6185 4001

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To The Board of Directors of
Fermenta Biotech Limited (Formerly known as DIL Limited)
Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2022 and
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2022 (refer
Other Matters section below), which were subjected to a limited review by us, both included
in the accompanying “Statement of Standalone Financial Results for the Quarter and Year
Ended March 31, 2022" of Fermenta Biotech Limited (Formerly known as DIL Limited) (“the
Company”), (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results
In our opinion and to the best of our information and according to the explanations given
to us, the Standalone Financial Results for the year ended March 31, 2022:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

li. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India of the net profit and total comprehensive income and other
financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2022
With respect to the Standalone Financial Results for the quarter ended March 31, 2022,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2022, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Deloitte
Haskins & SelisLLP

Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“the ICAI") together with the ethical requirements
that are relevant to our audit of the Standalone Financial Results for the year ended March
31, 2022 under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2022 has been compiled from the
related audited standalone financial statements. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the quarter and year ended March
31, 2022 that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view
and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.
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Deloitte
Haskins & SellsLLP

Auditor’'s Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2022 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern,
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Deloitte
Haskins & SelilsLLP

e Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual Standalone
Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31,
2022
We conducted our review of the Standalone Financial Results for the quarter ended

March 31, 2022 in accordance with the Standard on Review Engagements ("SRE") 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAI. A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SAs specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

g £L4
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Haskins & SelisLLP

Other Matters

e The Statement includes the results for the Quarter ended March 31, 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subjected to a limited review by us. Our report on the Statement is not modified in
respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

P

Rajesh K. Hiranandani

Partner

(Membership No. 36920)
(UDIN: 22036920AJWCTZ1327)

ﬁ Place: Thane

Date: May 30, 2022
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Notes

1_Balance Sheet as at  in Lakhs
Standalone
March 31, March 31,
PARTICULARS 2022 5021
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 19,346.87 15,375.65
Capital work-in-progress 2,989.35 5,270.11
Right of use assets 1,571.27 1,471.82
Investment property 6,678.63 6,820.29
Goodwill 411.65 411.65
Other Intangible assets 667.95 877.44
Intangible assets under development 467.16 420.55
Investments
i) Investments in subsidiaries 1,270.02 1,270.02
ii) Investments in an associate - -
i)|Financial assets
i) Investments 28.71 24.94
ii) Share application money - -
iii) Loans 643.11 1.85
iv) Others financial assets 669.16 219.25
Deferred tax assets (net) 3,329.12 3,811.18
Non-current tax assets (net) 1,316.57 1,129.52
Other non-current assets 350.31 353.25
Sub-total - Non-current assets 39,739.88 37,457.52
Current assets
Inventories 12,957.95 13,279.27
J|Financial assets
i) Trade receivables . 11,782.62 9,611.96
ii) Cash and cash equivalents 1,019.22 1,356.57
iii) Bank balances other than (ii) above 2,055.31 2,773.80
iv) Loans 1.50 476.60
v) Other financial assets 507.18 795.01
Other current assets 3,200.97 2,503.05
Sub-total - Current assets 31,524.75 30,796.26
TOTAL ASSETS 71,264.63 68,253.78
EQUITY AND LIABILITIES
EQUITY
)|Equity Share capital 1,442.37 1,442.37
)| Other Equity 38,154.82 35,602.45
Total Equity 39,597.19 37,044.82
Non-current liabilities
) [Financial liabilities
i) Borrowings 11,468.25 11,043.80
ii) Lease liabilities 371.77 349.01
iii} Other financial liabilities 72.43 47.82
) |Provisions 564.83 449.20
Other non-current-liabilities 524.43 34.04
Sub-total - Non-current liabilities 13,001.71 11,923.87
Current liabilities
J|Financial Liabilities
i) Borrowings 12,146.34 11,888.59
ii) Lease liabilities 107.28 116.46
iii) Trade payables
-Total outstanding dues of micro and small enterprises 224,72 78.34
and;
-Total outstanding dues of creditors other than micro
enterprises and small enterprises 4,331.92 4,491.51
iv) Other financial liabilities 1,275.59 1,844.71
)|Other current liabilities 469.81 758.60
)|Provisions 78.06 74.87
)| Current tax liabilities (Net) 32.01 32.01
Sub-total - Current liabilities 18,665.73 19,285.09
TOTAL EQUITY AND LIABILITIES 71,264.63 68,253.78
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3 Statement of Cash Flows

1n Lakhs)]

Standalone
Year Ended
Audited Audited
Particulars March 31, March 31,
2022 2021
A)|CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 4,256.24 6,322.90
Adjustments for:
Depreciation and amortisation expense 2,367.41 1,903.14
Net unrealised foreign exchange (gain) (51.10) (206.32)
Loss on sale/write off, of property, plant and equipment (Net) 2.67 16.03
Allowance for doubtful debts 32.85 118.96
Share based payments to employees 269.65 592.05
Finance costs 1,722.60 1,807.48
Interest income (141.66) (354.61)
Dividend income - (0.58)
Liabilities / provisions no longer required written back (223.94) (54.21)
Trade receivables and advances written off 3.44 90.96
Net (gain)/Loss on fair value changes of derivatives measured at (86.58) 110.15
FVTPL
Operating Profit before working capital changes 8,151.58 10,345.95
Movements in working capital:
(Increase) in trade receivables (1,856.39) (1,561.90)
Decrease/(increase) in inventories 321.32 (1,924.84)
(Increase)/decrease in other assets (582.62) 127.50
Increase/(decrease) in trade payables 186.63 (59.27)
Increase in provisions 85.51 57.37
(Increase)/decrease in other liabilities (337.20) 659.67
5,968.83 7,644.48
Income taxes paid (927.80) (1,348.73)
Net cash generated from operations (A) 5,041.03 6,295.75
B)| CASH FLOWS FROM INVESTING ACTIVITIES
Payments for purchase of property, plant and equipment, (3,712.83) (5,491.96)
investment property, capital work-in-progress, intangible assets
and intangible assets under development
Proceeds on sale of property, plant and equipment 9.08 1.32
Intercorporate deposits received back 476.10 1,655.00
Interest received 235.84 478.80
Loan given to a subsidiary (642.26) -
Purchase of investments in a subsidiary - (1,184.72)
Dividend received = 0.58
Deposits (placed with)/ received back from a financial institution (50.93) 400.00
(net)
Deposits received back from /(placed with) banks not considered 438.98 (219.70)
as cash and cash equivalents (net)
Net cash used in investing activities (B) (3,246.02) (4,360.68)
C)|CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long term borrowings 2,430.46 2,916.54
Repayment of long term borrowings (2,122.99) (1,500.49)
Net Increase in short term borrowings 59.72 358.46
Finance costs (1,667.44) (1,753.43)
Repayment of Lease Liabilities (154.58) (153.41)
Dividends paid (721.18) -
Net cash (used in) financing activies (C) (2,176.01) (132.33)
Net increase/(decrease) in cash and cash equivalents (A)+(B)+(C) (381.00) 1,802.74
Cash and cash equivalents at the beginning of the year (93.74) (1,896.48)
Cash and cash equivalents at the end of the year (474.74) (93.74)
Components of cash and cash equivalents
Cash on hand 7.05 4.77
Balances with banks
In current accounts 898.77 1,022.65
In deposit accounts with original maturity for less than 3 months 113.40 329.15
Cash and cash equivalents 1,019.22 1,356.57
Bank overdraft/Cash credit facilities (1,493.96) (1,450.31)
Total cash and cash equivalents considered for cash flows (474.74) (93.74)
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- Chartered Accountants
Del°|tte Indiabulls Finance Centre
2 Tower 3, 27th-32nd Foor
Haskins & SellsLLP Epihstone Raat o
Elphinstone Road (West)
Murmnbai - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
Fermenta Biotech Limited (Formerly known as DIL Limited)
Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2022
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2022
(refer paragraph (a) of Other Matters section below), which were subjected to a limited review
by us, both included in the accompanying “Statement of Consolidated Financial Results for

the Quarter and Year Ended March 31, 2022” of Fermenta Biotech Limited (Formerly known

as DIL Limited) (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), and its share of the net profit/(loss) after tax and total
comprehensive income/ loss of its associate for the quarter and year ended March 31, 2022,
(“the Statement”) being submitted by the Parent pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results
In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the audit reports of the other auditors on
separate financial statements of the subsidiaries referred to in paragraph (b) of Other
Matters section below, the Consolidated Financial Results for the year ended March 31,
2022:

(i) includes the results of the following entities:
Parent
1. Fermenta Biotech Limited (Formerly known as DIL Limited)

Subsidiaries

. Aegean Properties Limited

. CC Square Films Limited (Struck off w.e.f. November 2021)
. G. I. Biotech Private Limited

. Fermenta Biotech (UK) Limited

. Fermenta Biotech GmbH

. Fermenta Biotech USA LLC

. Fermenta USA LLC

o~NoOUTbh WN

Associate
9. Health and Wellness India Private Limited
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(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

(ii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and consolidated
total comprehensive income and other financial information of the Group for the
year ended March 31, 2022.

(a) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2022
With respect to the Consolidated Financial Results for the quarter ended March 31, 2022,

based on our review conducted and procedures performed as stated in paragraph (b) of
Auditor’s Responsibilities section below and based on the consideration of the review
reports of the other auditors referred to in paragraph (b) of Other Matters section below,
nothing has come to our attention that causes us to believe that the Consolidated
Financial Results for the quarter ended March 31, 2022, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2022

We conducted our audit in accordance with the Standards on Auditing (*SAs") specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’'s Responsibilities section below.
We are independent of the Group and its associate in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“the ICAI"”) together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the year
ended March 31, 2022 under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence
obtained by the other auditors in terms of their reports referred to in paragraph (b) of Other
Matters section below, is sufficient and appropriate to provide a basis for our audit opinion.

L
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Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results, is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2022 has been compiled from the related
audited consolidated financial statements. This responsibility includes the preparation and
presentation of the Consolidated Financial Results for the quarter and year ended March 31,
2022 that give a true and fair view of the consolidated net profit and consolidated other
comprehensive income and other financial information of the Group including its associate in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its associate
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and its associate and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial
results that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and of its associate are responsible for assessing the ability
of the respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate their respective entities or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate
are responsible for overseeing the financial reporting process of the Group and of its associate.

Auditor’s Responsibilities

(a) Audit of the Consolidated Financial Resuits for the year ended March 31, 2022
Our objectives are to obtain reasonable assurance about whether the Consolidated

Financial Results for the year ended March 31, 2022, as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

&L LF
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group and its associate to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Consolidated Financial Results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’'s report. However,
future events or conditions may cause the Group and its associate to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results/ Financial Information of the entities within the Group and its
associate to express an opinion on the Annual Consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of
financial information of such entity included in the Annual Consolidated Financial
Results of which we are the independent auditors. For the other entities included in
the Annual Consolidated Financial Results, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

Q FLEF
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Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Annual Consolidated Financial Results may
be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent included in the
Consolidated Financial Results where we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31,
2022
We conducted our review of the Consolidated Financial Results for the quarter ended

March 31, 2022, in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAI. A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SAs specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Other Matters

a) The Statement includes the results for the Quarter ended March 31, 2022, being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which

were subjected to a limited review by us. Our report is not modified in respect of this
matter.

Wt
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b) We did not audit the financial statements of 5 subsidiaries included in the consolidated

c)

financial results, whose financial statements reflect total assets of Rs, 6,539.74 Lakhs as
at March 31, 2022, and total revenues of Rs. 1555.88 Lakhs and Rs. 4,465.56 Lakhs for
the quarter and year ended March 31, 2022, respectively, total net loss after tax of Rs.
208.99 Lakhs and Rs. 1454.66 Lakhs for the quarter and year ended March 31, 2022,
respectively and total comprehensive loss (net) of Rs. 208.99 Lakhs and Rs. 1,454.66
Lakhs for the quarter and year ended March 31, 2022, respectively and net cash outflows
of Rs. 41.50 Lakhs for the year ended March 31, 2022, as considered in the Statement.
The above figures are before giving effect of any consolidation adjustments. These
financial statements have been audited/reviewed, as applicable, by other auditors whose
reports have been furnished to us by the Management of the Parent and our opinion and
conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of the other auditors and
the procedures performed by us as stated under Auditor’s Responsibilities section above.

Our report on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors.

The consolidated financial results include the unaudited financial information of 2
subsidiaries, whose financial information reflect total assets of Rs. 40.16 Lakhs as at March
31, 2022, and total revenues of Rs. Nil, both, for the quarter and year ended March 31,
2022, total loss after tax of Rs. 1.55 Lakhs and Rs. 1.69 Lakhs for the quarter and year
ended March 31, 2022, respectively and total comprehensive loss of Rs. 1.55 Lakhs and Rs.
1.69 Lakhs for the quarter and year ended March 31, 2022, respectively and net cash
outflows of Rs. 0.06 Lakhs for the year ended March 31, 2022, as considered in the
Statement. The consolidated financial results also includes the Group’s share of profit after
tax of Rs. Nil and total comprehensive income of Rs. Nil, both, for the quarter and year
ended March 31, 2022, as considered in the Statement, in respect of an associate, whose
financial information have not been audited by us. The above figures are before giving effect
of any consolidation adjustments. These financial information are unaudited and have been
furnished to us by the Management of the Parent and our opinion and conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and an associate, is based solely on such unaudited financial information. In
our opinion and according to the information and explanations given to us by the Parent’s
Board of Directors, these financial information are not material to the Group.

Our report on the Statement is not modified in respect of the above matter with respect
to our reliance on the financial information certified by the Parent’s Board of the Directors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

e

Rajesh K. Hiranandani

Partner

(Membership No. 36920)
(UDIN: 22036920AJWKPR4811)

Place: Thane
Date: May 30, 2022
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1 Balance Sheet as at T in Lakhs
Consolidated
March 31, March 31,
PARTICULARS 2022 2021
Audited Audited
ASSETS
1 Non-current assets
(a)|Property, plant and equipment 19,347.38 15,378.50
(b)|Capital work-in-progress 2,989.34 5,270.11
(c)|Right of use assets 1,395.97 1,292.55
(d)|Investment property 6,727.63 6,870.38
(e)|Goodwill 1,095.45 1,071.35
(f)|Other Intangible assets 1,292.36 1,680.35
(g)|Intangible assets under development 467.16 420.55
(h}|Investments
Investments in an associate - -
(i)|Financial assets
i) Investments 28.71 24,94
i) Share application money - -
iii) Loans 0.85 1.85
iv) Others financial assets 669.16 219.25
(j)|Deferred tax assets (net) 3,599.43 4,031.01
(k)|Non-current tax assets (net) 1,318.51 1,131.38
()| Other non-current assets 350.31 353.25
Sub-total - Non-current assets 39,282.26 37.745.47
2 Current assets
(a)|Inventories 15,947.65 16,227.05
(b)|Financial assets
i) Trade receivables 8,709.01 6,801.48
ii) Cash and cash equivalents 1,305.61 1,679.44
iii) Bank balances other than (ii) above 2,055.31 2,773.80
iv) Loans 1.50 476.60
v) Other financial assets 27.71 347.83
(c) |Other current assets 3,355.20 2,655.95
Sub-total - Current assets 31,401.99 30,962.15
TOTAL ASSETS 70,684.25 68,707.62
EQUITY AND LIABILITIES
1 EQUITY
(a)|Equity Share capital 1,442.37 1,442.37
(b)|Other Equity 35,771.10 34,616.65
Equity attributable to the owners of the Company 37,213.47 36,059.02
(c)|Non-controlling interests (68.28) (29.63)
Total Equity 37,145.19 36,029.39
2 Non-current liabilities
(a) |Financial liabilities
i) Borrowings 11,468.25 11,043.80
ii) Lease liabilities 196.78 170.02
iii) Other financial liabilities 72.43 47.82
(b) |Provisions 564.83 449.20
(c) [Other non-current liabilities 524.43 34.04
Sub-total - Non-current liabilities 12,826.72 11,744.88
3 Current liabilities
(a)|Financial Liabilities
i) Borrowings 12,146.34 11,888.58
ii) Lease liabilities 106.98 116.19
iif) Trade payables
-Total outstanding dues of micro and small enterprises and; 224.72 78.34
-Total outstanding dues of creditors other than micro enterprises and smal!
enterprises 6,233.25 6,135.37
iv) Other financial liabilities 1,275.62 1.844.71
(b)|Other current liabilities 590.38 770.33
(c)|Provisions 103.04 67.82
(d)|Current tax liabilities (Net) 32.01 32.01
& Sub-total - Current liabilities 20,712.34 20,933.35
1_\ TOTAL EQUITY AND LIABILITIES 70,684.25 68,707.62




~

€7°8L9'TE 90°6ES'EE £2'8L9'CE 86'LLY'EE 90'6£5'EE saliqel Juawbas (e1ol
GS'v0E'ET S'608°€e C9'v0E'ET ¥0°L80°ET S¥'608'ET pajedo|leun -
81°€08 19°/0S'T 81'€08 98°L¥8 T9'L0S'T Aypiadoud -
05°0LS'8 00°2ZT'8 0S'0LS'8 80'EVS'6 00277’ s|eaiwiayd/sbniq xing -

salliqer Juswbss

79°L0.'89 SZ'¥89'0L 79'L0.'89 LY'EV0'0OL SZ'¥89'0L 519ssy Juawbag (ejo1
9T1'¥S9'¢CT 7S'19C1T 9T'¥S9'CT 18°6LETT ZS19C'1T pajedo|jeun -
ST8YSL 16'TLO'L ST’ 8YS'L 9T'1ZE'L 16'TL0°L Auadoud -
12'605'8Y Z8'0S€'ZS 1Z'50S'8y 0S'ZVE'1S 78°0S£'2S s|eajwayd/sbnig ying -

sjassy juswbasg

90'€9T'S 1E'$69'C ¥0'8EE (08'0¥L) SZ'ZL6 Xej 310434 (sS07)/3304d [e30L
{9%'£64'T) (€v'80L'T) (1¥'209) (68°'60%) (TTEYY) SIS0 2dUeUl] @ SSI

750969 YLZ70b'v Sv'018 (16°0€€) 9E'STH'T 1502 9dueuly 34042q pUE Xe] 910J3q (SS07)/140.d [e301
LT 2T Ev'0 Zv'o £V'0 $3|NSa. JUaWBas-J33u|
18'856'9 £0°T0F'V Z0'0v8 (e€°1€E) €6'vIP'T |exol
TV LLT (96°05) ZT¥6€ (¥5881) 08°CET (39N) pajedojjeun -
14245 1S'199 S 11e L89LT Z9°E6 Apadoud -
91'/58'S 8v'06.L°E BEvee (99'61¢€) 15'88T'T s|eajwayd/sbnip y|ng -

s} nsaJ juswbasg
€6°£55'8€ 91'599'0v 06'TTH'0T 9L'Z0¥'6 06'£06'6 swiodu| [ejo)
00°81 00'8T oSV oSt 0S'v anuanaJ uswhas-uajul : 5537
€6°'TLS'SE 91'€89'0t 0v'91+'0T 9Z'L0¥'6 0v'806'6 lelol
50'G¢8 65°ET8 0T’ LES 999TT €0°88¢ pa3edojjeun -
16'279L'T S6'IY9'T ZE'6EY L1'86€ 79°98¢€ Apadoud -
L6°€86'SE 79°'L7Z'se 88'6EV'6 €1'768°8 SL'EET'6 s{esjwayd/sbnip ying -

anuaaaJ Juswbag

[0T 210N J3)0Y] [OT 210N Ja424]
120¢ ze0e 1207 1202 z20¢
‘TE Y2Jep ‘TE Yydien ‘1€ yaJepw 1€ /9qwisdaqg "TE YaJep siejndiyed
paypny paypny paypneun paypneun pajipneun
papug Jeaj papusz Jauenp
pa1epIOSU0)

{syxeq ul Wv uojeuLIoju] Juswbas z

‘S31O0N



&L

3 Statement of Cash Flows (Fin Lakhs)
Consolidated
Year Ended
Audited Audited
Particulars March 31, March 31,
2022 2021
A)|CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 2,694.31 5,163.06
Adjustments for:
Depreciation and amortisation expense 2,556.16 2,030.84
Net unrealised foreign exchange (gain) (52.14) (226.06)
Loss on sale/write off, of property, plant and equipment (Net) 2.67 16.03
Allowance for doubtful debts 141.25 118.96
Share based payments to employees 269.65 592.05
Finance costs 1,708.43 1,797.46
Interest income (131.63) (354.61)
Dividend income - (0.58)
Liabilities / provisions no longer required written back (220.84) (214.20)
Trade receivables and advances written off 3.44 90.96
Net (gain)/Loss on fair value changes of derivatives measured (86.58) 110.15
at FVTPL
Operating Profit before working capital changes 6,884.72 9,124.06
Movements in working capital:
(Increase)/decrease in trade receivables (1,701.66) 646.07
Decrease/(increase) in inventories 279.40 (1,916.60)
(Increase) in other assets (584.31) (215.25)
Increase/(decrease) in trade payables 441.00 (752.50)
Increase in provisions 184.15 57.37
(Increase)/decrease in other liabilities (228.35) 668.73
5,274.95 7,611.88
Income taxes paid (930.84) (1,352.16)
Net cash generated from operations (A) 4,344.11 6,259.72
B)|CASH FLOWS FROM INVESTING ACTIVITIES
Payments for purchase of property, plant and equipment, (3,712.82) (5,527.09)
investment property, capital work-in-progress, intangible
assets and intangible assets under development
Proceeds on sale of property, plant and equipment 9.08 1.27
Intercorporate deposits received back 476.10 1,655.00
Interest received 235.83 478.81
Acquisition of a subsidiary = (943.85)
Dividend received - 0.58
Deposits (placed with)/ received back from a financial (50.93) 400.00
institution (net)
Deposits received back from /(placed with) banks not 438.98 (219.70)
considered as cash and cash equivalents (net)
Net cash used in investing activities (B) (2,603.76) (4,154.98)
C)|CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long term borrowings 2,430.46 2,916.54
Repayment of long term borrowings (2,122.99) (1,500.50)
Net Increase in short term borrowings 59.72 358.46
Finance costs (1,667.27) (1,753.42)
Repayment of Lease Liabilities (136.57) (135.40)
Dividends paid (721.18) -
Net cash (used in) financing activies (C) (2,157.83) (114.32)
Net increase/(decrease) in cash and cash equivalents (A)+(B)+(C ) (417.48) 1,990.42
Cash and cash equivalents taken over on acquisition of a subsidiary - 61.15
Cash and cash equivalents at the beginning of the year 229.13 (1,822.44)
Cash and cash equivalents at the end of the year (188.35) 229.13
Components of cash and cash equivalents
Cash on hand 7.05 4.77
Balances with banks
In current accounts 1,185.16 1,345.52
In deposit accounts with original maturity for less than 3 113.40 329.15
months
Cash and cash equivalents 1,305.61 1,679.44
Bank overdraft/Cash credit facilities (1,493.96) (1,450.31)
Total cash and cash equivalents considered for cash flows (188.35) 229.13
¥ (1)
A 2

.
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