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BSE Limited, :
25, P. J. Towers, I In S

Dalal Street, Quality driven
Mumbai — 400 001

February 07, 2023

Scrip Code: 500120
Sub: Outcome of Board Meeting held on February 07, 2023
Respected Sir / Ma'am,

This is to inform that at the meeting of the Board of Directors of the Company held today, the following
businesses were approved:

1. Consideration and approval of Standalone and Consolidated Unaudited Financial Results
along with Limited Review Report for the period ended December 31, 2022 as per Regulation
33 of SEBI (LODR) Regulations, 2015

2. Reappointment of Mr. Amit Mehta as an Executive Chairman of the Company for the period of
3 years effective from April 01, 2023 subject to approval of the Shareholders and such other
consent(s), permission(s) & approval(s) of any authority(ies), if any.

3. The Board of Directors of the Company has given approval to start a new vertical called Bulk
Trading of allied range of products to cater the needs of Chemicals and Industrial customers
with a Bill to Ship Concept to encash the unexplored opportunities in the Chemical Industry
Segment, which may result into potentially better business volume encashed with opportunities
in the market and to fetch the better margins with established customers.

The other details as per regulation 30 are as under;
a) Industries/area to which the new line of business belongs to: Trading
b) Expected benefits: to increase the turnover and gross margin to result into unparallel

growth opportunity in the sector the Company is in.
c) Estimated amount to be invested: working capital of Rs. 10 Crores to Rs. 15 Crores

The Board meeting commenced at 12:15 p.m. and concluded at 01:17 p.m.

Further, pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015 and as per the ‘code of
Internal procedures and conduct for regulating monitoring and reporting of trading by insiders' adopted
by the Company, the Trading Window for the Directors and designated employees of Company was
closed from January 01, 2023 and it will be opened on February 10, 2023.

Kindly take the above mentioned information on records.
Thanking You,

Yours Faithfully,
For Diami

hemicals Limited

He
Company Secretary
Encl. As above

Diamines and Chemicals Limited (N No. L24110GJ1976PLC002905)
Plot No. 13 PC.C. Area, PO.Petrochemicals, Dist.Vadodara 391 346, Gujarat (India). T:+ 91 265 3534200, F: +91 265 2230218 E:info@dacl.co.in, W:dacl.co.in




K C Mehta &: Co Lp

Chartered Accountants

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

To,
The Board of Directors
Diamines and Chemicals Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Diamines and Chemicals Limited ("the Company") for the quarter and nine months ended
December 31, 2022, (hereinafter referred to as "the Statement" and initialed by us for the
purpose of identification), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. This Statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to express a conclusion on the Statement
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian
Accounting Standards (Ind AS) specified under section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For K C Mehta & Co LLP
Chartered Accountants
Firm’s Registration No. 106237W/W100829

ﬂ ('(%

Shripal Shah

Partner K
Membership No. 114988

UDIN: 23114988BGWMYG2411

Place: Vadodara

Date: February 07, 2023

Converted into Limited Liability Partnership (LLPIN: ABB-3171) w. e. f. June 7, 2022 from K C Mehta & Co. (Firm Reg. No.: GUJVA102890)
Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad * Bengaluru - Mumbai
Phone: +91 265 2440400 | e-mail: connect@kcmehta.com | website: www.kcmehta.com



DIAMINES AND CHEMICALS LIMITED
CIN : L2411 DGI1976FLCD0INS
Registered Office : Plot No.13 P.C.C. Area, P.O.Petrochemicaly, Dist. Vadodara 391346(Gujarat)
Phone : 0265-3920200 Fax : 0265-2230218
Email : info@dacl.co.in Welrite : www_dacLco.in

PART I- STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022

(T in Lakhs)
Quarter eoded Nine Months ended Year ended
ki bt D;.‘;‘;""’" 30th Scptember, | 31st December, | 31st December, | 31st December, | 31at March,
2022 2021 2022 2021 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
T |Revenue from Operations 2,486.79 2,697.85 1,686 28 7,486.81 4,580.42 6,610.68
I jOther lncolni 34.13 63.71) 38 85 17615 129.89 182.17
T | Total Income {§+11 2,540.92 2,763.55 _ L725.13 7.662.96 4.710.31 6,792.85
TV |Expenses:
(@) Cost of Materials Consumed 752.15 430.36 743.10 1,484.45 1,648 13 1,915.00
(b) Changes in Inventories of Finished Goods and Work-in-progress (126.78), (0.89) (68.04) (196.09) 40.42) 16992
(c) Employee Benefits Expense 257.65 253.51 203.89 75198 609 93 835.65
(d) Finance Costs 3.55 229 293 9.56 6.99 855
(e) Depreciation and amortisation expense 4122 44 47 4491 127,33 12837 166.80
L Olher Exp 391.37 376.85 461.29 1,127.52 1.117.93 | 48622
Total Expenses 1,319.16 1,106,59 1,388.08 3,304.75 3,470.93 4,582.14
v Hrmm before tax (1I-1V) 1,221.76 1,656,96 337,05 4.358.21 1,239.38 221071
VI |Tax Expense:
() Cument Tax 309.45 419.19 99.63 1,102 42 337.11 575.56
(b) Tax relating to earlier years 7.98 - 452 798 4,52 11.37
(e) Defetred Tax 6.03 (0.12) (14.99) 884 (58.48) (48.57)
| Total tax expenses 323.46 419.07 89.16 1,119.24 283.15 538,36
vi '_P_r_nﬁt for the period (V-VI) e - 89830 1,237.89 247.89 3,238.97 956.23 1,672.35
VIiijOther Comprehensive Income (OCT)
A Ttems that will not be reclassificd subsequently to profit or loss
(. Remeasurement gain/{lass) on the Defined Benefit Plans - 4.63 - 4.63 8.13 21.18
it. Gain/(L.oss) on measuring equity instruments at Fair Value
carried through Other Cotnpreh Tncome (FVTOCT) (12.19) 116.98 34.18 (98.61) 29320 349.21
iii. Tncome tax 1.39 (14.55) (3.91), 9.54 (35.59) (44.23)
B. [tems that will be reclossified subsequently to peofit or loss - - - = 2 =
IX |Total Comprehensive Income fur the period (VIH-VII) 487.50 1,344.95 278.16 315453 1.221.97 1,998.51
X |Paid-up Equity Share Capital (Face Value of T 10 cach) 978.32 078.32 07832 978,32 978.32 978.32
XI |Other Equity 9,045 92
Xl |Esmings per equity share (Face Value of T 10 each) - (ot annuatised)
Basic (¥) 9.18 12.65 253 REBY 92717 17.09
Dﬂ!l_eg (T) 9.18 12.64 253 33,09 9.77 17.09
Notes
1 The above fal fited fi | results have been reviewed and recommended by the Andit Committee and taken on record in its mecting held on 6th February, 2023 and subsequently
approved by the Board of Di of the Company in its ing held on 7th February, 2023, These dalone unuudited financial results have been reviewed by Statutory Auditors as requined
under Regulation 33 of the SEBI (Listing Obligations and Discl ) Regulations, 2015, us fed
2 During the quarter, the company has transferred the Land and Building situated at Dahej Industeial Estate, Dahej, Ankleshwar having Written-Down Value (WDV) of Rs. 132523 Lakhs to its
wholly owned subsidiary at par.
3 The Compony hns only one ble acgr i.e Speciulity Chemicals, the details thereof are as under :-
(Tin Lakhs)
Quarter cnded Nine months ended Year ended
" 313t Dy b 30th Sep 315t D b 318t D ber, | 31st D ber, | 31st March,
Pachny 2022 2022 2021 2022 2021 2022
Unandited Unaudited _Unsudited Unaudited Unaudited Audited
A_ISegment Revenue 2 %79 269785 1 6R0.36 7486 81 4.505.12 6.535.38
B. ment Results _1.221.76 1,656.96 40949 435821 1.305.06 2.276,39
L 14,090 .06 13482 83 10,766.69 14,000 06 10.766.69 11,059.53
b. 1,488 53 1.477.60 1.518.98 1488 53 _151898 |~ 103529
7
4 Figures of comespending previous year/peiiod(s) have been regrouped /reurranged wherever necessary, to make them cos able. P <t -
Place : Mumbai xecutive Chaioman
Date : 7th February, 2023 DIN: 00073907
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K C Mehta g Co Lp

Chartered Accountants

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

To,
The Board of Directors
Diamines and Chemicals Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Diamines and Chemicals Limited (“the Holding Company”) and its subsidiary (the Holding Company and
its subsidiary collectively referred to as “the Group”), and its share of net loss after tax and total
comprehensive income of its associate for the quarter and nine months ended December 31, 2022
(hereinafter referred to as "Statement" and initialed by us for the purpose of identification), being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the applicable Indian
Accounting Standards (“Ind AS”) specified under Section 133 of the Companies Act, 2013 (“Act”), as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange

Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

4. The Statement includes the interim financial results of the following component entities:

Sr. No. | Name of the Entity Relationship
1 DACL Fine Chem Limited a wholly owned subsidiary
2 KU Organic Diamines Limited Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with applicable Ind AS specified under section 133 of the Act, as amended, read with relevant
rules issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

7, T

RED ACC j‘-‘:c;i/n'vened into Limited Liability Partnership (LLPIN: ABB-3171) w. e. f. June 7, 2022 from K C Mehta & Co. (Firm Reg. No.: GUJVA102890)
“Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad - Bengaluru - Mumbai
Phone: +91 265 2440400 | e-mail: connect@kcmehta.com | website: www.kcmehta.com




K C Mehta & Co ur

Chartered Accountants

6. Other Matters

a. We did not review the unaudited interim financial results of the subsidiary referred in paragraph 4
above included in the Statement, whose interim financial results reflect the interim financial information
for the quarter and nine months ended December 31, 2022 as stated in the table below. The interim
financial results of the said subsidiary have been prepared and certified by the management. According
to the information and explanations given to us by the management, these interim financial results of
the subsidiary are not material to the Group.

(X in Lakhs)

Particulars Quarter ended Nine months ended

December 31, 2022 December 31, 2022
Total Revenues NIL NIL
Total net profit/(loss) after tax (4.89) (5.77)
Total Comprehensive Income (4.89) (5.77)

b. The consolidated unaudited financial results also include the Group's proportionate share of net loss
after tax, and total comprehensive income for the quarter and nine months ended December 31, 2022
as mentioned below, in respect of 1 associate. The interim financial information of associate, as referred
in Paragraph 4 above, has not been reviewed/audited by their auditors and the same has been furnished
to us by the management of the holding company duly certified. According to the information and
explanations given to us by the management, the interim financial information of an associate is not
material to the Group.

(X in Lakhs)

Particulars Quarter ended Nine months ended

December 31, 2022 December 31, 2022
Total net profit/(loss) after tax Nil (0.35)
Total Comprehensive Income Nil (0.35)

Our conclusion on the Statement is not modified in respect of the above matters.

For K C Mehta & Co LLP
Chartered Accountants
Firm’s Registration No. 106237W/W100829

(Erel
Shripal Shah

Partner

Membership No. 114988 &
UDIN: 23114988BGWMYH2732

Place: Vadodara

Date: February 07, 2023

Converted into Limited Liability Partnership (LLPIN: ABB-3171) w. e. f. June 7, 2022 from K C Mehta & Co. (Firm Reg. No.: GU]VA102890)
Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad - Bengaluru - Mumbai
Phone; +91 265 2440400 | e-mail: connect@kcmehta.com | website: www.kcmehta.com



Reglstered Office : Plot No.13 P.C.C. Area, P.O.P

PART I - STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022

DIAMINES AND CHEMICALS LIMITED
CIN : L24110GJI976PLCO02905

Sisekcak

Phone : 12653920200 Fax : 0265-2230218
Email : info@daclcaim Website : www.dzaclco.in

Dist.Vadod

391346(Gujarat)

X in Lakhs
Quarier ended Nine Months ended ml
31st December, 368th Sep 31st Dy b 31st D b 31st D b 31st March,
Pantiealety 022 mn 201 02 2021 2m
Unsudited Unaudited Unaudited Unsudited Unsudited Andited
1 |Revenue from Operations 2,486.79 2,697.85 1,686.28 7,486.81 4,580.42 6,610.68
1 jOther Income 5413 65.70 38.85 176.15 129 89 182.17
T [Total Income (1) 2.540.92 2,763.55 1,725.13 T,662.96 4,710.31 6,792.85 |
IV |Expenses: e
(a) Cost of Materials Consumed 75215 43036 743.10 1,484.45 1,648.13 1,915.00
(b) Changes in Inventorics of Finished Goods and Work-in-progress (126.78) (0.89) (63.04) (196.09) (40.42) 169 92
(c) Employce Benetits Expense 257.65 253.51 203 89 751.98 60993 835.65
(d) Finance Costs 355 229 293 9.56 6.99 855
(¢) Depreciation and amortisation expense 45.05 447 4491 13116 12837 166.80
Other 392 43 377.49 451.38 1.129.45 1,118 81 1.487.21
Total Eﬁ 1.324.05 1,107.23 1,388.17 3310.51 347081 4,583.13
Profit befure tax {[TLIV) 1,216.87 1,656.32 336.96 435245 1,238.50 2,209.72
Tax Expense;
(a) Current Tax 30945 419.19 99.63 1,102.42 337.11 575.56
(b) Tex relating to earfier years 798 - 452 798 4.52 1137
(c) Defared Tax 6.03 (0.12) (14.99) 8 84 (58 48). {48.57)
Total tax expenses 323.46 419.07 89.16 111924 283.15 53836
Prufit far the Perivd before Share of Profit/ ( Loss) of Associate
(V-VT) 893.41 1,237.25 24780 3,23321 955.35 1,671.36
Share of Profit/ (Loss) of Associate = - - (0.35) - -
Net Profit after taxes and Share of Profit/ (Loss) of Associate (VII+VIll) 293,41 1.237.25 247.80 1232.86 95535 167136
Other Comprehensive Income (OCT)
A Itexms that will not be reclassified subsequertly to peofit or loss
L Remessurement gain/{loss) on the Defined Benefit Plans - 4,63 - 4.63 813 21.18
i Gain/(Loss) on measuring equity mstrumens at Fair Vatue
carried through Other Comprehensive Income (FVTOCT) (12.19) 116.98 34.18 (98.61) 293.20 349.21
fii. Income tax 1.39 (14.55) 3.91) 954 (35.59) (44.23)
B (tous that will be reclassified subsequently to profi o loss - - - - < =
Total Comprebensive Income for the period (IX+X) 882.61 134431 278.07 3.14842 1,221.09 1,997.52
Profit for the period sttributable to:
- Owners of the Company 893.41 123725 24780 323286 95535 1,67136
- Noa-controlling interests - - - = < &
Other comprehensive mcome fur the peried
- Owners of the Compamy (10.80) 107.06 3027 (84 44) 265.74 326.16
- Non-controlling interests - - - - - -
Total comprehensive income for the period
- Orwnexs of the Company 882 61 1,344.31 27807 3,148.42 1,22).09 1,997.52
- Non-controllig futerests - - - - = -
Puid-up Equity Share Capital (Face Value of ¥ 10 each) 978.32 978.32 978.32 978.32 978.32 978.32
Other Equity 9041.05
TV | Esrmings per equity share (Face Value of ¥ 10 each) - (aet annnalized)
Basic Q) 913 12.65 253 33.08 9.77 17.08
Difuted (T) 9.13 12.64 2.53 33.03 9.77 17.08
Notes :
1 The shove lidated dited fi ial results have been reviewed nod recommended by the Audit Committee of the Holding Compaty and taken on record in its meeting held on 6th February, 2023 and
subsequently approved by the Board of Directors of the Holding Compiny in its mesting held oa 7Tih Febeuary, 2023 These consolidated dited (i ial recults huve been reviewed by Stanutory
Audditors s required under Regulation 33 of the SEBI (Listing Obli and Disel Requirements) Regulations, 2015, sz ded

During the yusrter, the Holding Company has transfared the Land and Building sitnated at Dahej Indrstrial Estate, Dahej, Ankleshwar having Written-Down Value (WDV) of Rs. 132523 Lakhs to its

Place : Mumbai

wholly owned subsidiary at par.
The group has only onc reportable scgment i.e Speciality Chemicals, the details thereof are as under -
(T i Lukds)
Quarter ended Nime months ended Year ended
Parti 313t December, 36th Sep 31st Dy b 3ist bx 31st L 31st March,
oy 2022 2022 2021 2022 2021 2022
Unaudited Unaudited Unaudited Unaudited Unauvdited Audited |
2.486.79 2,697.85 1,680.36 7ARG. 4,505.12 6,535.38
1216.87 1,656.32 409 40 4.352 45 304 18 2,775 40
14,079.68 13.477.09 10.762.12 14.079 49 10,762.12 11.054.95
1.489.13 1.477.96 1,519.17 148913 51917 1.035.59
year/| d(s) bave been regrouped / ged wh v, to them able.
By order of the Board of Directors
For Dismines and (hemicals Limited
\ s»’r ’/ -
{ ! S
i\~
) N
: e AMIT MEHTA \

Date : 7th Febraary, 2023 o(@z
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