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Diamines

May 08, 2023 Quality driven

To,

Department of Corporate Services
BSE Limited,

25, P. J. Towers,

Dalal Street,

Mumbai - 400 001

Sub: Outcome of the Board Meeting held on May 08, 2023

Scrip Code: 500120

Respected Sir/Ma’am,

This is to inform you that at the meeting of the Board of Directors of the Company
held today, the following businesses were transacted inter alia:

1. The Board has considered and approved the Audited Financial Results
(Standalone & Consolidated) along with Auditor’s Report for the quarter and
year ended March 31, 2023 as per regulation 33 of SEBI (LODR)
Regulations, 2015.

2. The Board has recommended final dividend of @ 30 % (X 3 /- per Equity
share of ¥ 10 each) for the year ended March 31, 2023.

3. The Board has reappointed M/s K C Mehta & Co LLP (Firm Registration No.:
106237W/W100829) as the Statutory Auditors of the Company to hold the office for
the term of five years beginning from the conclusion of the ensuing 47t Annual
General Meeting till the conclusion of the 52nd Annual General Meeting, subject to
approval of the members in ensuing Annual General Meeting.

4. The Board has approved to make application for listing on National Stock
exchange (NSE) Main Board platform subject to approval of the Members in
ensuing Annual General Meeting and other statutory approvals as may be required
in this regard.

5. With reference to disclosure made on October 29, 2021, the Board of Directors
has approved revised increased capital Expenditure on Pilot Plant from ¥ 1450 lakhs
to ¥ 1600 lakhs and the same can be referred in below mentioned disclosures
in

a) Existing capacity Not Applicable
| _b) Existing capacity utilisation | Not Applicable
¢) Proposed capacity addition Investment will be proposed in Pilot Plant
which will be used for scale up of new product
development
d) Period within which the First Quarter of FY 2023-2024

proposed capacity is to be
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e) Investment required % 1600 Lakhs (including allocated Mapbwef! {iven
cost)

f) Mode of financing Internal accruals

g) Rationale To have necessary infrastructure relevant to
research/product development center

The meeting started at 02.36 p.m. and concluded at 04.24 p.m.

Further, pursuant to SEBI (Prohibition of Insider Trading) Regulations and as per the
‘Code of Internal procedures and conduct for regulating monitoring and reporting of
trading by insiders’ adopted by the Company, the Trading Window for the Directors
and designated employees of Company was closed from March 21, 2023 and it will be
opened on May 11, 2023.

Kindly take the above mentioned information on records.
Thanking You,

Yours Faithfully,
For Diamines

D/ )
/te@'u war { wf “

Company Secretary \L::;’. daroda /f
Encl. As above \%,
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KC Mehta g; Co Lp

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To
The Board of Directors of
Diamines and Chemicals Limited

Report on the Audit of Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Diamines and Chemicals
Limited (hereinafter referred to as the “Company”) for the year ended March 31, 2023, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards, and other accounting principles generally
accepted in India, of net profit and other comprehensive income and other financial information
of the Company for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditors’ Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone annual financial results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements. The Company’s Board of Directors is responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Board of Directors of the company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other

o) / Converted into Limited Liability Partnership (LLPIN: ABB-3171) w. e. f. June 7, 2022 from K C Mehta & Co. (Firm Reg. No.: GUJVA102890)
Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad - Bengaluru - Mumbai
Phone: +91 265 2440400 | e-mail: connect@kcmehta.com | website: www.kemehta.com
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irregularities; selection and application of appropriate accdurfird poti®ed: skingAulgmdtyadt a n t s
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Board of Directors of the Company is
responsible for assessing the ability of the Company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors of the Company is also responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibilities for the Audit of the Standalone annual financial results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequzate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditors’ report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

) on the audit evidence obtained up to the date of our auditors’ report. However, future events or

.. conditions may cause the Company to cease to continue as a going concern.

' Converted into Limited Liability Partnership (LLPIN: ABB-3171) w. e. f. June 7, 2022 from K C Mehta & Co. (Firm Reg. No.: GUJVA102890)
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« Evaluate the overall presentation, structure and content et @afhda®re 8nBual M Galedufist a n t s
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Standalone annual financial results include the results for the quarter ended March 31, 2023
being the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subjected to limited review by us.

For K C Mehta & Co LLP
Chartered Accountants
Firm’s Registration No. 106237W/W100829

ot

Shripal Shah

Partner

Membership No. 114988 - ,
UDIN: 23114988BGWMY01826 <\ .
Place: Vadodara 0‘%

Date: May 08, 2023 Y | \o
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PART 1: STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

(T in Lukhs)
Quarter ended Year ended
< 31st March, 31st December, 31st March, 315t March, 31st March,
rare 2023 2022 2022 2023 2022
Audited Unaudited Audited Audited Audited
1 |Revenve from Operations 3.569.04 2,486,79 2,030.26 11,055.86 6,610.68
o (Other Income 98.67 54.13 55.46 274.83 182.17
[l |Totai Income (1411} 3.667.71 1,540.92 2,085.72 11,330.69 6,792.85
IV |Expenses:
(a) Cost of Material Consumed 1.838.85 74223 266.86 3.325.00 1,915.00
(b) Changes i Inventuries of Finished Goods and Work-in-progress (349.21) (126.78) 21034 (545.31) 169.92
(c) Employee Benefit Fxpenses 221.09 257.65 225.72 973.07 835.65
(d) Finance Costs 491 3.55 1.57 14.47 8.55
(e) Depreciation and amortisation expense 4335 41.22 38.43 170.68 166.80
(1) Other Expenses 600.68 40129 371.45 1,726.50 1.486.22
Total Expenses 2.359.67 1,319.16 1,11437 5.664.41 4,582.14
V | Profit before tax (ITI-[V) 1.308.04 1.221.76 97135 5.666.28 1210.71
VI |Tax Expense:
(a) Current Tax 323.15 309.45 238.45 1,425.57 575.56
(b) Tax relating 1o carlicr years - 7.98 6.85 7.98 1137
{c) Deferred Tan 1.93 6.03 9.91 10.78 (4857
Tutal tax expenses 32508 323.46 255.21 144433 53836
VI {Profit for the period (V-VT) 982.96 898.30 716.14 421195 167235
VI Other Compreheasive Income (OC1)
A. ltems that will not be reclassified subsequently to profit or loss
L Remeasurement gain/(loss) on the Defined Benefit Plans 0.03 - 13.05 4.66 21.18
ii. Gain/(Loss) on measuring equity instruments at Fair Value
carried through Other Comprehensive Income (FVTOCT) (110.89) (12.19) 56.01 (209.50) 34921
jii. Income tax 12.68 139 (8.64) 2222 (44.23)
B. lems that will be reclassificd subsequently W prolit or loss - - - - -
IX |Total Comprehensive lncome for the period (VII+VIIT) 884.78 837.50 776 .56 4,03933 1.998.51
X [Paid-up Equity Share Capital (Face Value of T 10 each) Y7832 978.32 97832 97832 97832
X1 |Other Equity 12,510.69 9,045.92
NIT |Earnings per equity share (Face Value of T 10 each) - (not snnuslised)
Basic ) 10.05 9.18 732 43.15 17.09
Diluted (7). 10.04 92.18 732 43.12 17.09




DIAMINES AND CHEMICALS LIMITED
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Phone ; 0265-3920200 Fax : 0265-2230218
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PART II : STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES

AS AT 31ST MARCH, 2023
(T im Lakhs)
As at Asat
Particalars 31st March, 2023 | 31st March, 2022
_Audited Audited
ASSETS
Non-currenl Assets
(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 2,687.82 3,753.01
(ii) Intangible assets 0.97 2.00
(b) Capital work-in-rogress 2,139.30 187.96
(c) Financial Asscts
(i) Investments
(A) Investment in Subsidiary 1.345.24 20.06
(B) Investments In Associate 0.35 0.09
(C) Other Investments 1330.28 1.266.73
(1) Others 18626 1.69
(d) Other non-current assets 3586l 438.54
Total Non-current Assets 8.248.83 5.670.03
Current Assets
(a) Inventories 1,683.47 229.72
(b) Financial Assets
(i) Trade Reccivables 2,289.13 1,001.61
(ii) Cash and Cash Equivalents 257.69 B5.10
(iii) Other Bank Balances 2437.88 3.947.22
(iv) Others 21.06 -
(c) Current Tux Assets (Net) 80.43 45.46
(d) Other current asscts 12489 3039
Total Current Assels 6,%94.55 5.3%9.50
TOTAL ASSETS 15,143.38 11.059.53
EQUITY AND LIABILITIES
Equity
{2) Equity Share Capital 978.32 978.32
(1) Other Equity 12.510.69 9,045.92
Total Equity 13,48%.01 10,024.24
Liabilities
(1) Non—carvent Liabilities
{a) Provisions 47.71 40.19
{b) Deferred Tax Liabilities (Net) 34244 35435
Totsl Noo—current liabilities 390.65 394.54
(2) Current liabilities
(a) Financial Liabilitics
(i) Trade Paynbics
(A) due to micro enterprises and small enterprises 3054 0.98
(B) due to other than micro enterprises and small enterprises 72541 23742
{ii) Other financial liabilities 367.08 191.26
(b) Other current liabilities 104 85 178.69
(c) Provisions 35.84 32.40
Total Current Liabilities 1,261,712 640.75
Total Liabilities 1,654.37 1,035.29
TOTAL EQUITY AND LIABILITIES 15.143.38 11,059.53
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DIAMINES AND CHEMICALS LIMITED

CIN : L24110GJ1976PLC002905

Registered Office : Plot No.13 P.C.C. Area, P.O.Petrochemicals, Dist. Vadodara 391346(Gujarat)
Email : info@dacleo.im Website : www.daclco.in

PART II1 : STATEMENT OF AUDITED STANDALONE CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2023

(¥ in Lakhs )
atitetan For the year ended For the year ended
31st March, 2023 31st March, 2022
A.|CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax 5,666.28 221071
Adjustments for:
Depreciation / Amortisation / Impairment of Property, Plant and Equipment and
Intangible Assets 170.68 192,53
Loss on Slump sale - 59.76
Dividend Income (15.99) (8.10)
Interest Income (205.56) (162.73)
Finance Costs 14.47 855
(ProfityLoss on sale of Property, Plant and Equipment 9.61 3.0
Unrealised Loss/(Gain) on Foreign Exchange (9.70) (0.11)
Provision for Doubtful Receivables/Advances/Sundry balances written of T 0.50 0.80
Provision/Advances/Sundry Balances written back (0.08) (8.55)
Operating Profit/(Loss) before changes in working capital 5,629.61 2,295.96
Adjustment for (Increase)/Decrease in Operating Assets [
Trade Receivables (1,287.52) (58.36)/
Inventories (1,453.07) 1,024.44 |
Financial Assets and Other Assets (66.07) 28.75
Long-term Loans and Advances and Other Non-current Assets (368.13) (29.28){
Adjustment for Increase/(Decrease) in Operating Liabilities
Trade Payables 527.26 (48.13)
Other Financial Liabilities 175.82 4.09
Oither Liabilities and provisions (62.89) 13497
Cash flow from operations after changes in working capital 3,095.01 335244
Net Direct Taxes (Paid)Refunded (1.464.40) (621.02)
Net Cash Flow from/(used in) Operating Activities 1,630.61 | 273142
B. |CASH FLOW FROM INVESTING ACTIVITIES
Interest Received 205.56 162.73
Dividend Received 15.99 8.10
Purchase of Equity Instruments (277.07) (325.09)
Sule of Equity Instruments 8.75 14.16
Investment in Subsidiary (Refer Note no. 5) (1,325.23) (15.00)
Purchase of Property, Plant and Equipment, Intangible assets including CWIP &
Capital Advances (2,319.31) (1,497.12)
Sale of Property, Plant and Equipment (Refer Note no. 5) 1325.40 224.2)
Bank Balances not considered as Cash and Cash Equivalents 1.509.35 (736.07)
Net Cash Flow from/(used in) Investing Activities (856.56) (2.164.08)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Finance Costs (14.47) (8.55)
Payroent of Dividend & Tax on Dividend (586.99) (489.16)
Increase / (Decrease) in Current Borrowings = (30.24)
Net Cash Flow from/(used in) Financing Activities (601.46) (527.95)
Net Increase/ (Decrease) in Cash and Cash Equivalents 172.59 39.39
Cash & Cash Equivalents at beginning of period (see Note 1) 85.10 45.71
Cash and Cash Equivalents at end of period (sec Note 1) 257.69 85.10
Notes:
I Cash and Cash equivalents comprise of:
Cash on hand 0.21 0.52
Balance with Banks 157.48 B4.58
257.69 85.10

Cash and Cash equivalents

- » The-above Statement of Cash Flows has been prepared under the "Indirect Method™ as set out in the Indian Accounting Standard 7 - "Statement

ol Cash Flows™.
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Notes :
| The above audited standalone financial results have been prepared in accordance with the Indian Accounting Standards specified under Section 133 of the Companies Act, 2013.

2 The above audited standalone financial results have been reviewed by the Audit Commitiee and approved by the Board of Dircctors of the Company in its meeting held o 08th
May, 2023, These standalone financial results have been audited by Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requiremenis) Regulations, 2013, as amended.

3 The Company has only one reportable scgment i.c. Speciality Chemicals.

4 Figures for the quaners ended 3 1st March. 2023 and 315t March, 2022 as reported in these financial results are balancing figures between the audited figures in respect of the full
finuncial sear and published year to date reviewed figures op W third quaner of tie relevant financial year.

5 Duoring the vear, the Company has transfermed Industrial Plot (Leasehold Land and Building) situated at Dahej. Ankleshwar aperepating to T1325.23 Lakhs 10 Wholly Owned
Subsidiary Company. The Company has received 1% Optionally Convertible Non-Cumulative Redeemable Preference Shares ("0CRPS?) in two serics viz Scrics A: 66.26,160
Preferenee shares of 15 years and Series B: 66,26, 160 Preference shares of 20 years. of 310 each at pas, towands sales consideration.

6 The Board of Direclors of the Company has recommended a Final Dividend @ B ) % ic. Rs. "3  per equity share of Rs. [0/~ cach for the financial year ended 31st March,
2023.

7 Figures of comesponding previous year/period(s) have been regrouped /rearranged wherever necessary, to make them comparable.

By prder of the Board of Directors
Diamines and Chemicals Limited

Place : Mumbai
Date : 8th May, 2023
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INDEPENDENT AUDITORS’ REPORT

To
The Board of Directors of
Diamines and Chemicals Limited

Report on the Audit of Consolidated Annual Financial Results
Opinion

We have audited the accompanying Consolidated annual financial results of Diamines and Chemicals
Limited (hereinafter referred to as the “the Holding Company”) and its subsidiary (Holding Company and
its subsidiary together referred to as “the Group”) and its associate for the quarter and year ended March
31, 2023 (the "Statement"), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial results:

(i) include the annual financial results of the following component entities:

Sr. No. Name of the Entity 1_Relationship
1 DACL Fine Chem Limited a wholly owned subsidiary
2 | KLJ Organic Diamines Limited Associate I

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards, and other accounting principles generally accepted in India,
of net profit and other comprehensive income and other financial information of the Group for the
quarter and year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group and its associate in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our opinion.

Converted into Limited Liability Partnership (LLPIN: ABB-3171) w. e. f. June 7, 2022 from K C Mehta & Co. (Firm Reg. No.: GUJVA102890)
Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad » Bengaluru » Mumbai
Phone: +91 265 2440400 | e-mail: connect@kcmehta.com | website: www.kemehta.com
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Management’s Responsibilities for the Consolidated annual financial results

These Consclidated annual financial results have been prepared on the basis of consolidated annual
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the group including its associate in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group and of its associate are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and its associate and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Directors of the Holding
Company, as aforesaid.

In preparing the Consolidated annual financial results, the respective Board of Directors of the Companies
included in the Group and of its associate are responsible for assessing the ability of the Group and of its
associate to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group and of its associate are also
responsible for overseeing the financial reporting process of the Group and of its associate.

Auditors’ Responsibilities for the Audit of the Consolidated annual financial results

Our objectives are to obtain reasonable assurance about whether the Consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

N
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» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the entities included in the Group and its associate, which are
companies incorporated in India, has adequate internal financial controls with reference to consolidated
financial statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associate to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the Consolidated annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions may cause the Group
and its associate to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Consolidated annual financial results,
including the disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and its associate to express an opinion on the consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of financial information of
entities included in the consolidated financial results of which we are the independent auditors. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

Converted into Limited Liability Partnership (LLPIN: ABB-3171) w. e. . June 7, 2022 from K C Mehta & Co. (Firm Reg. No.: GUJVA102890)
Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad * Bengaluru - Mumbai
Phone: +91 265 2440400 | e-mail: connect@kcmehta.com | website: www.kcmehta.com
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Other Matters

(i) We have audited the financial results of wholly owned subsidiary included in these consolidated
financial results, whose financial results for the quarter and year ended March 31, 2023 reflect as

follows:

(X in Lakhs)
Particulars Quarter ended March 31,2023 | Year ended March 31, 2023 |
Total Assets 1,330.93 1,330.93
Total Revenues Nil | Nil |
Total Net profit/(loss) after tax (17.67) : (23.44)
Total Comprehensive Income (17.67) | (23.44)
Total Cash Inflow / (Outflow) (net) (4.93) | (11.86)

(i) The consolidated financial results also include the Group's proportionate share of net loss after tax,
and total comprehensive income for the quarter and year ended March 31, 2023 as mentioned below,
in respect of 1 associate based on their financial statements which have not been audited by us. As
explained to us, the financial information of associate has not been reviewed/audited by their
auditors till the date of this report and the same has been furnished to us by the management of the
holding company duly certified. According to the information and explanations given to us by the
management, the financial information of an associate is not material to the Group.

(X in Lakhs)
Particulars Quarter ended March 31, 2023 Year ended March 31, 2023
Total net profit after tax Nil | (0.35)
Total Comprehensive Income Nil l (0.35)

(iii) The Consolidated annual financial results include the results for the quarter ended March 31, 2023
being the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subjected to limited review by us.

Our opinion on the Statement is not modified in respect of these matters.

For K C Mehta & Co LLP
Chartered Accountants
Firm’s Registration No. 106237W/W100829

il
.
Shripal Shah
Partner i
Membership No. 114988 o i iad
UDIN: 23114988BGWMYP9265 ‘:\_[ . 0@
Place: Vadodara =T Fitm Resn N
Date: May 08, 2023 N 1os23rwiwioosas] * |
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DIAMINES AND CHEMICALS LIMITED
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Registered Office : Plot No.13 P.C.C. Ares, P.O.Petrochemicals, Dist.Vadodara 391346(Gujarat)
Phouae : 1265-3920200 Fax : 0265-2230218
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PART 1: STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

(¥ in Lakhs)
Quarter ended Vear ended
Particolars 3ist March, 31st December, 31ist March, st March, 31st March,
2023 2022 022 2023 2022
Audited Unaudited Audited Audited Audited
1 |Revenue from Operations 3.569.04 2,486.79 2,030.26 11,055.86 6.610.68
I jOther Income 98.49 54.13 55.46 274.65 182.17
I | Total Income (1+11) 3.667.53 1.540.92 2,085.72 11,330.51 6.792.85
IV |Expenses:
(a) Cost of Material Consumed 1.838.85 742.23 266.86 3,325.00 1.915.00
(b) Chinges in Inventories of Finished Goods and Work-in-progress (349.21) (126.78) 2]10.34 (545.31) 169.92
(c) Employee Benefit Expenses 22238 257.65 225,72 97436 835.65
(d) Finance Cosls 491 355 1.57 14.47 8.55
(e) Depreciation and amortisation expensc 47.10 45.05 38.43 178.27 166.80
(1) Other Fxpenses 620.93 40235 371.56 1.748.68 1.487.21
Tatal Expenses 2,384.9 1,324.05 1,114.48 5,695.47 4,583.13
V |Profit before tax (II1-1V) 1,282.57 1,216.87 971.24 5,635.04 2,.209.72
VI |Tax Expense:
(a) Current Tax 323.15 309.45 238.45 1.425.57 575.56
(b) Tax relating to earlier yrars - 7.98 6.85 7.98 11.37
(c) Deferred Tax 1.93 6.03 9.91 10.78 (48.57)
Tutal tax expenses 325.08 323.46 255.21 1,44433 53836
Vi Profil for the Period before Share of Prefit/ (Loss) of Associate
(V-VD 957.49 893.41 716.03 4,1%.711 1,671.36
VilljShire of Profi (Loss) of Associate - - - (0.35) -
[X [Nt Profit afler taxes and Share of Profit/ (Loss) of Associate (VII+VIIT) 957.49 893.41 716.03 4,190.36 IR
X (Grtier Comprenensive Income (OL]) N ' o
A, ltems that will not be reclnssified subsequently to profit or loss
i. Remecasurement gain/(ioss) on the Defined Benefit Plans 0.03 - 13.05 4.66 21.18
ii. Gain/(Loss) on measuring equity instruments at Fair Valuc
carried through Other Comprehensive Income (FVTOCT) (110.89) (12.19) 56.01 (209.50) 34921
iii. Income tax 12.68 1.39 (8.64) 22.22 (44.23)
B. Hemas that will be reclissificd subseguently 1o prolil or loss = - = = £
XI |Total Comprehensive Income for the period (IX+X) 85931 882.61 76.45 4,007.74 1,.997.52
Profit for the peried attributable to:
- Owners of the Company 957.49 893.41 716.03 4,190.36 1,671.36
- Non-controlling interests - - - - 4
Other comprehensive income for the period
- Owners of the Company (98.18) (10.80) 60.42 (182.62) 326.16
- Non-controlling interests - - - - -
Total comprehensive income for the period
- Owners of the Company 859.31 882.61 776.45 4,007.74 1,997.52
- Noo-controlling interests - - * = *
X |Paid-up Equity Share Capital (Face Value of T 10 each) 978.32 978.32 97832 978.32 978.32
XI |Other Equity 12474.22 9041.05
W1l {Esrnings per equity share (Face Value of T 10 each) - (not
annualised)
Basic () 9.79 9.13 732 42.84 17.08
Diluted (T) 9.78 9.13 732 42.80 17.08




DIAMINES AND CHEMICALS LIMITED
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PART II: STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES

AS AT 31ST MARCH, 2023
(in Lakhs)
As st Asat
Particulars 31st March, 2023 | 31st March. 2022
Avudited Audited
ASSETS
Non-current Assets
(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 4,005.46 3,753.01
(ii) Intangible assets 0.97 2.01
(b) Capital work-in-progress 2,139.30 187.96
(c) Financial Assets
(i) Investments
(A) Investments 1,330.28 1.266.73
(B) Investiments accounted for using Equity Method - 0.09
(ii) Others 386.46 1.89
(d) Other non-current assets 368.33 438.54
Totsl Nou-current Assets 8.230.80 5,650.25
Current Assets
(a) Inventorics 1,683.47 229.72
(b) Financial Assets
(i) Trade Receivables 2.289.13 1,001.61
(i) Cash and Cash Equivalents 261.05 10033
(iii) Other Bank Balances 2,437.88 394722
(¢) Current Tax Assets (Net) 80.43 45.46
(d) Other current assets 124.89 80.39
Total Current Assets 6,876.85 5.404.73
TOTAL ASSETS 15,107.65 11,054.97
EQUITY AND LIABILITIES
Equity
() Equity Share Capital 97832 978.32
(b) Other Equity 1247422 9.041.05
Total Equity 13,452.54 10,019.38
Lizbilities
(1) Non-current Lisbilities
(u) Provisions 47.71 40.19
(h) Deferred Tax Liabilities (Net) 342,94 35435
Total Non-~currest liabilities 390.65 394.54
{2) Current liabilities
(1) Financial Liabilities
(i) Trade Payables
(A) ducto micro enterprises and small enterprises 30.54 0.98
(B) due to other than micro enterprises and small enterprises 725,53 237.42
(ii) Other financial liabilities 367.65 191.56
(b) Other current liabilities 104.90 178.69
ic) Provisions 35.84 3240
Total Current Liabilities 1.264.46 641.05
Total Liabilities 1,655.1] 1,035.59
TOTAL EQUITY AND LIABILITIES 15,107.65 11.054.97




DIAMINES AND CHEMICALS LIMITED

CIN : L24110GJ1976PLC002905
Registered Office : Plot No.13 P.C.C. Area, P.O.Petrochemicals, Dist. Vadodara 391346(Gujarat)
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PART I1I : STATEMENT OF AUDITED CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2023

(Tin Lakhs)
. For the year ended For the year ended
s 31st March, 2023 31st March, 2022
A.|CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax 5,634.69 2,209.72
Adjustments for:
Depreciation / Amortisation / Impairment of Property, Plant and Equipment and
Intangible Assets 178.27 192.53
Share of Loss of Associate 035
Loss on Slump sale - 59.76
Dividend Income (15.99) (8.10)
Interest Income (205.56) (162.73)
Finance Costs 14.47 8.55
(ProfityLoss on sale of Property, Plant and Equipment 9.61 310
Unrealised Loss/(Gain) on Foreign Exchange (9.70) (0.11)
Provision for Doubtful Receivables/Advances/Sundry balances written off 0.50 0.80
Provision/Advances/Sundry Balances written back (0.68) (8.55)
Operating Profit/(Loss) before changes in working capitsl 5,605.96 229497
Adjustment for (Increase)/Decrease in Operating Assets
Trade Receivables (1.287.52) (58.36)
Inventories (1.453.07) 1,024 44
Financial Assets and Other Assets (45.01) 25.66
Long-term Loans and Advances and Other Non-current Assets (368.13) (29.28)
Adjustment for Increase/(Decrease) in Operating Liabilities
Trade Payables 52738 (48.13)
Uther Financial Liabilities 176.09 4.14
Other Liabilities and provisions (62.85) 134.97
Cash flow from operations after changes in working capital 3.092.86 3.348.41
Income-tax paid . (14644010 o (621.02)
Nei Cash Fiow trom/used in) Operating Activities 1,628.46 2.727.39
B. |CASH FLOW FROM INVESTING ACTIVITIES
Interest Received 205.56 162.73
Dividend Received 15.99 8.10
Purchase of Equity Instruments (277.07) (325.09)
Sale of Equity Instruments 8.75 14.16
Purchase of Property, Plant and Equipment, Intangible assets including CWIP &
Capital Advances (2,329.03) (1.497.12)
Sale of Property, Plant and Equipment 0.17 22421
Bank Balances not considered as Cash and Cash Equivalents 1,509.35 (736.07)
Net Cash Flow from/(uscd in) Investing Activities (866.28) (2,145.08)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Finance Costs (14.47) (8.55)
Payment of Dividend & Tax on Dividend (586.99) (489.16)
Increase / (Decrease) in Comrent Borrowings - (30.24)
Net Cash Flow from/{used in) Financing Activities (601.46) (527.95)
Nei Increase/ (Decrease) in Cash and Cash Equivalents 160.72 50.36
Cash & Cash Equivalents at beginning of period (see Note 1) 10033 49.97
Cash and Cash Equivalents at end of period (sec Note 1) 261.05 100.33
Notes:
1 Cash and Cash equivalents comprise of:
Cash on hand 021 0.52
Balance with Banks 260.84 99.81
Cash and Cash equivalents 261.05 100.33
2 - |The above Consolidated Statement of Cash Flows has been prepared under the "Indirect Method" as set ou in the Indian Accounting Standard 7 -

“Statement of Cash Flows™.

I
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CIN : L24110GJ1976PLCO02905
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Notes :
1 The above sudited lidated financial results have been prepared in accordance with the Indian Accounting Standards specified under Section 133 of the Companics Act,
2013,

2 The above audited consolidated finuncial results have been reviewed by the Audit Commitice and approved by the Board ol Dircctors of the Company in its meeting held on
08th May, 2023. These consolidmed financial results have been audited by Statutory Auditors s required under Regulution 33 of the SERI (Listing Obligations and
Disclosure Requirements) Regulations, 2013, as amended.

3 The group has only one reportable segment i.e.Speciality Chemicals.

4 Figures for the quarters ended 31st March, 2023 and 315t March. 2022 as repored in these financial results are balancing figures between the audited figures in respect of
the full financial vear and published year to date reviewed figures up to third guarter of the relevant financial vear,

5 "The Board of Directors of the Holding Company has recommended a Final Dividend @ _ 30 % i.c Rs.___ per equity share of Rs. 10/- each for the financial year ended
31st March, 2023,

6 Figures of corresponding previous year/period(s) have been regrouped /rearranged wherever necessary, to make them comparablc.

By order of the Board of Directors

Place : Mumbai
Date : $th May, 2023
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Diamines

May 08, 2023

To,

Department of Corporate Services
BSE Limited,

25, P. J. Towers,

Dalal Street,

Mumbai - 400 001

Scrip Code: 500120

Sub: Declaration in respect of Unmodified Opinion by Statutory Auditors on Audited
Financial Statements for the Financial Year ended on March 31, 2023

Dear Sir/Ma’am,
[n terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby

Declare and confirm that Statutory Auditors of the Company viz. K C Mehta & Co LLP
(FRN: 106237W/W100829), Chartered Accountants, Vadodara have issued an

Unmodified Audit Report on Audited Financial Statement (Standalone & Consolidated)
of the Company for the Financial Year ended on March 31, 2023.

Thanking vou.
IFor Diamines and Chemicals Limited

Ly AL

C

Dipen Ruparelia X
Chief Financial Officer

Diamines and Chemicals Limited (cINNo.124110611976PLC002905)

- YEE 3634 " 9 £ 9930018 [ inf y coin, W-daclcoir
p Arer PO Petrochemicals Dicy Vadodara 391 346, Gujarat (India). T:+ 91 265 3534200, F: +91 265 2230218 [:info daclcc
1PC C Arey, PO Petrochemicals Diot Vadodar:
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