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To,

Department of Corporate Services
BSE Limited,

25, P. J. Towers,

Dalal Street,

Mumbai - 400 001

Sub: Outcome of the Board Meeting held on May 11, 2022

Scrip Code: 500120
Respected Sir/Ma’am,

This is to inform you that at the meeting of the Board of Directors of the Company
held today, the following businesses were transacted inter alia:

1. The Board has considered and approved the Audited Financial Results
(Standalone & Consolidated) along with Auditor’s Report for the quarter and
year ended March 31, 2022 as per regulation 33 of SEBI (LODR)
Regulations, 2015.

2. The Board has recommended final dividend of @ 30 % R 3/-) per Equity
share of ¥ 10 each) for the year ended March 31, 2022.

3. Based on the recommendation of the Nomination and Remuneration
Committee, the board has considered and approved revised Scheme DACL-
Employee Stock Option Plan- 2021, to comply with statutory amendments
as per SEBI (Share Based Employee Benefits and Sweat Equity) Regulations,
2021.

4. Based on the recommendation of the Nomination and Remuneration

Committee, the board has considered and approved the re-appointment of

Mrs. Kejal Pandya as Non-Executive Independent Director of the Company

' for second term of 5 (five) consecutive years for the period starting from April
27, 2023, subject to approval of shareholders of the Company.

Brief profile of Mrs. Kejal Pandya (DIN: 07048046)

Mrs. Kejal Pandya, aged 49 years is a Chartered Accountant and a partner at Maloo
Bhatt & Co., Chartered Accountants, Vadodara. She is a member of the Institute of
Chartered Accountants of India having Membership No. 106270.

She has rich experience of more than 20 years in the areas of audits, Direct and
Indirect Taxes with special interest in Information System and internal Controls. Her
experience includes consultancy for Software Development for US and Indian
Accounting, Taxation, Sales tax, Payroll, Inventory, billing, Education ERP. She has
given presentations at various forums on Audit and Taxation.
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She was associated with the Baroda Branch of ICAI as faculty for ITT batches for
CA students. She was a member of Managing Committee of Baroda Branch if ICAI
during 2013-2016. She was Partner at CNK Associates & LLP from 2014 to 2019.

The meeting started at 02.04 p.m. and concluded at4.24 p.m.

Further, pursuant to SEBI (Prohibition of Insider Trading) Regulations and as per
the ‘Code of Internal procedures and conduct for regulating monitoring and
reporting of trading by insiders’ adopted by the Company, the Trading Window for
the Directors and designated employees of Company was closed from April 01,
2022 and it will be opened on May 14, 2022.

Kindly take the above mentioned information on records.
Thanking You,

Yours Faithfully,
For Diamines

Company Secretary
Encl. As above
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K C Mehta é\ Co.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To
The Board of Directors of
Diamines and Chemicals Limited

Report on the Audit of Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Diamines and
Chemicals Limited (hereinafter referred to as the “Company”) for the year ended March
31, 2022, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards, and other accounting
principles generally accepted in India, of net profit and other comprehensive income
and other financial information of the Company for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under
those Standards are further described in the Auditors’ Responsibilities for the Audit of the
Standalone Annual Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit ofthe financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Mumbai « Ahmedabad « Bengaluru
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Management’s Responsibilities for the Standalone annual financial results

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements. The Company’s Board of Directors is responsible
for the preparation and presentation of these annual financial results that give a true and
fair view of the net profit and other comprehensive income and other financial
information of the Company in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Board of Directors of the company is
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Board of Directors of the
Company is responsible for assessing the ability of the Company to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is also responsible for overseeing the Company’s
financial reporting process.

Auditors’ Responsibilities for the Audit of the Standalone annual financial results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud
orerror, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is @ high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone annual financial results.

Meghdhanush, Race Course, Vadodara 390 007, INDIA Phone: +91 265 2341626 / 2440400
Mumbai « Ahmedabad « Bengaluru
e-mail: office@kcmehta.com; website; www.kemehta.com
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors’ report
to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditors’ report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Other Matter

The Standalone annual financial results include the results for the quarter ended March
31, 2022 being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year which were subjected to limited review by us.

For K. C. Mehta & Co.
Chartered Accountants
Firm’s Registration No. 106237W

Digitally signed by
NQEIa Neela Rajen Shah

H Date: 2022.05.11
RaJen Sh a h 15:07:29 +05'30'

Neela R. Shah

Partner

Membership No. 045027
UDIN: 22045027A1UCQD5048

Place: Vadodara
Date: May 11, 2022
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DIAMINES AND CHEMICALS LIMITED
CIN : L24110GJ1976PLC002905
Registered Office : Plot No.13 P.C.C. Area, P.O.Petrochemicals, Dist. Vadodara 391346(Gujarat)
Phone : 0265-3920200 Fax : 0265-2230218

Email : info@dacl.co.in Website : www.dacl.co.in

PART I : STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022

(T in Lakhs)
Quarter ended Year ended
Particulars 31st March, 31st December, 31st March, 31st March, 31st March,
2022 2021 2021 2022 2021
Audited Unaudited Audited Audited Audited
I |Revenue from Operations 2,030.26 1,686.28 1,440.91 6,610.68 6,281.71
I |Other Income 55.46 38.85 34.43 18217 255.24
11 {Total Income (I+11) 2,085.72 1,725.13 1,475.34 6,792.85 6.536.95
IV [Expenses:
(a) Cost of Material Consumed 266.86 743.10 42594 1,915.00 1,640.02
(b) Changes in Inventories of Finished Goods and Work-in-progress 21034 (68.04) 70.07 169.92 113.21
(¢) Employee Benefit Expenses 225.72 203.89 191.52 835.65 736.69
(d) Finance Costs 1.57 293 418 855 7.54
(e) Depreciation and amortisation expense 3843 4491 4517 166.80 178.55
(f) Other Expenses 37145 461.29 45991 1,486 22 1,276.55
Total Expenses 1,114.37 1,388.08 1,196.79 4,582.14 3,952.56
V |Profit before tax (I1I-1V) 971.35 337.05 278.55 2,210.71 2,584.39
VI |Tax Expense:
(a) Current Tax 23845 99.63 105.25 575.56 695.55
(b) Tax relating to earlier years 6.85 452 828 1137 (117.11)
(¢) Deferred Tax 291 (14.99) (49.94) (48.57), (97.42)
Total tax expenses 255.21 89.16 63.59 538.36 481.02
VIl [Profit for the period (V-VI) 716.14 247.89 214.96 1,672.35 2,103.37
VII{Other Comprehensive Income (OCI)
A. Ttems that will not be reclassified subsequently to profit or loss
1. Remeasurement gain/(loss) on the Defined Benefit Plans 13.05 - 208 21.18 (2.33)
ii. Gain/(Loss) on measuring equity instruments at Fair Value
carned through Other Comprehensive Income (FVTOCT) 56.01 34.18 198 48 349.2] 334.04
iii. Income tax (8.64) (3.91), (23.23) (44.23) (37.63)
B. Items that will be reclassified subsequently to profit or loss - - - - .
IX |Total Comprehensive Income for the period (VII+VIII) 776.56 278.16 392.29 1,998.51 2,397.45
X |Paid-up Equity Share Capital (Face Value of T 10 each) 978.32 978.32 978 32 97832 97832
XI |Other Equity 9,045 92 7,524.25
XII |Earnings per equity share (Face Value of T 10 each) - (not annualised)
Basic and Diluted (%) 7.32 2.83 2.20 17.09 21.50




DIAMINES AND CHEMICALS LIMITED
CIN : L24110GJ1976PLC00290S

Registered Office : Plot No.13 P.C.C. Area, P.O.Petrochemicals, Dist. Vadodara 391346(Gujarat)

Phone : 0265-3920200 Fax : 0265-2230218

Email : info@dacl.co.in Website : www.dacl.co.in

PART Il : AUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES (STANDALONE)

(T in Lakhs)
Quarter ended Year ended
i 31st March, 31st December, 31st March, 31st March, 31st March,
i 2022 2021 2021 2022 2021
Audited Unaudited Audited Audited Audited
A. |Segment Revenue
a. Speciality Chemicals 2,030.26 1,680.36 1,437.03 6,535.38 6,222.10
b Power Generation:
Total Power Generated 6.28 10.18 8.90 111.72 97.30
Less: Captive power used for Speciality Chemicals 6.28 4.26 5.02 3642 37.69
Net as per Accounts - 592 388 7530 59.61
Revenue from Operations (a+b) 2,030.26 1,686.28 1,440.91 6,610.68 6,281.71
B. |Segment Results
Profit (+) / Loss (=) before tax and interest
a. Speciality Chemicals 946.16 393.31 403.64 2,190.66 254948
b. Power Generation (2.24) (73.24) (140.75) (56.01) (137.21)
Less: Captive power used for Speciality Chemicals (2.24) (0.79) (3.22) 9.67 12.04
- (72.44) (137.53) {65.68), (149.25)
Total (atb) 946.16 320.87 266.11 2,124.98 2,400.23
Less: Finance Cost 1.57 293 418 855 7.54
Less. Other Unallocable expenditure net of Unallocable income (26.75) (19.11) (16.62)! (94.27) (191.70)
Profit before Tax 971.3§ 337.05 278.55 2,210.71 2,584.39
C. |Segment Assets
a Speciality Chemicals 9.,692.01 9,501.74 8476.28 9,692.01 8,476.28
b Power GGeneration 80.70 142.03 403.46 80.70 403.46
¢ Others Non-allocated 1,286 82 1,122.92 601.76 1,286.82 601.76
Total 11,059.53 10,766.69 9,481.50 11,059.53 9,481.50
D. |Segment Liabilities
a Speciality Chemicals 1,03529 1,518.63 978.93 1,035.29 97893
b Power Generation - - . "
¢_Others Non-allocated v 0.35 " _ _
Total 1,035.29 1,518.98 978.93 1,035.29 978.93




DIAMINES AND CHEMICALS LIMITED

CIN : L24110GJ1976PLC002905

Registered Office : Plot No.13 P.C.C. Area, P.O.Petrochemicals, Dist.Vadodara 391346(Gujarat)

Email ; info@dacl.co.in Website : www.dacl.co.in

PART 111 - STATEMENT OF AUDITED STANDALONE CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2022

"Statement of Cash Flows".

( Tin Lakhs
For the year ended For the year ended
Particulars 31st March, 2022 31st March, 2021
A.|CASH FLOW FROM OPERATING ACTIVITIES
Net Profiv/(Loss) before tax 2,210.71 2,584.39
Adjustments for:
Depreciation / Amortisation / Impairment of Property, Plant and Equipment and
Intangible Assets 192.53 31175
Loss on Slump sale 59.76 -
Dividend Income (8.10) (61.28)
Interest Income (162.73) (189.87)
Finance Costs 8.55 7.54
(ProfityLoss on sale of Property, Plant and Equipment 310 -
Unrealised Loss/(Gain) on Foreign Exchange (0.11) 0.76
Provision for Doubtful Receivables/Advances/Sundry balances written off 0.80 9.04
Provision for Non Moving Stock - (1.10)
Provision/Advances/Sundry Balances written back (8.55) (0.04
Operating Profit/(Loss) before changes in working capital 2,295.96 2,661.19
Adjustment for (Increase)/Decrease in Operating Assets
Trade Receivables (58.36) 297.89
Inventories 1,024.44 (553.95)
Financial Assets and Other Assets 28.75 (11.73)
Long-term Loans and Advances and Other Non-current Asscts (29.28) (120.07)
Adjustment for Increase/(Decrease) in Operating Liabilities
Trade Payables (48.13) (0.36)
Other Financial Liabilities 4.09 14.99
Other Liabilities and provisions 134.97 (108.62
Cash flow from operations after changes in working capital 3,352.44 2,179.34
Income-tax paid (621.02) (642.01)
Net Cash Flow from/(used in) Operating Activities 2,731.42 1,537.33
B. |CASH FLOW FROM INVESTING ACTIVITIES
Interest Received 162.73 189.87
Dividend Received 8.10 61.28
Purchase of Equity Instruments (325.09) (174.67)
Sale of Equity Instruments 14.16 100.27
Investment in Subsidiary (15.00) (5.00)
Purchase of Property, Plant and Equip I ble assets including CWIP &
Capital Advances (1,497.12) (1,131.03)
Sale of Property. Plant and Equipment 22421 -
Bank Balances not considered as Cash and Cash Equivalents (736.07), (538.46)
Net Cash Flow from/(used in) Investing Activities {2,164.08) (1,497.74)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Finance Costs (8.55) (7.54)
Payment of Dividend & Tax on Dividend (489.16), (391.33)
Increase / (Decrease) in Current Borrowings (30.24) 30.24
Net Cash Flow from/(used in) Financing Activities (527.95) (368.63)
Net Increase/ (Decrease) in Cash and Cash Equivalents 39.39 (329.04)
Cash & Cash Equivalents at beginning of period (see Note 1) 45,71 374.75
&sh and Cash Equivalents at end of period (see Note 1) 85.10 45.71
Notes:
1 Cash and Cash equivalents comprise of:
Cash on hand 0.52 0.30
Balance with Banks 84.58 4541
Cash and Cash equivalents 85.10 45.71
2

The above Statement of Cash Flows has been prepared under the "Indirect Mcthod" as set out in the Indian Accounting Standard 7 -

Figures for previous years have been regrouped wherever necessary for uniformity in presentation
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DIAMINES AND CHEMICALS LIMITED
CIN : L24110GJ1976PLC002905
Registered Office : Plot No.13 P.C.C. Area, P.O.Petrochemicals, Dist. Vadodara 391346(Gujarat)
Phone : 0265-3920200 Fax : 0265-2230218
Email : info@dacl.co.in Website : www.dacl.co.in

PART IV : STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES
AS AT 31ST MARCH, 2022

( in Lakhs)
As at As at
L’anicuhrs 31st March, 2022 | 31st March, 2021
Audited Audited
ASSETS
Non-current Assets
(a) Property, Plant and Equipment and Intangible Assets
(1) Property, Plant and Equipment 3,753.01 2.243.88
(ii) Intangible assets 201 2.68
(b) Capital work-in-progress 187.96 15.39
(c) Financial Assets
(i) Investments
(A) Investment in Subsidiary 20.00 5.00
(B) Other Investments 1,266.82 593.67
(ii) Others 1.69 2.96
(d) Other non-current assets 440.33 1,007.57
Total Non-current Assets 5,671.82 3,871.15
Current Assets
(a) Inventories 229.72 1,254.17
(b) Financial Assets
(i) Trade Receivables 1,001.61 943.25
(ii) Cash and Cash Equivalents 85.10 45.71
(iii) Other Bank Balances 3,947.22 3211.16
(1v) Others - 11.78
(¢) Current Tax Assets (Net) 45.46 48.72
(d) Other current assets 78.60 95.56
Total Current Assets 5,387.71 5,610.35
TOTAL ASSETS 11,059.53 | 9.481.50
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 978.32 978.32
(b) Other Equity 9,045.92 7,524.25
Total Equity 10,024.24 8,502.57
Liabilities
(1) Non-current Liabilities
(a) Provisions 40.19 36.20
(b) Deferred Tax Liabilities (Net) 354.35 358.68
Total Non-current liabilities 394.54 394.88
(2) Current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables i -
(A) due to micro enterprises and small enterprises 0.98 12.62
(B) due to other than micro enterprises and small enterprises 23742 273.91
(1ii) Other financial liabilities 191 '26 187.17
(b) Other current liabilities 1 78:69 37481
(;) Provisions ’ 32.40 4230
otal Current Liabilities 640.75 584.05
Total Liabilities 1,035.29 978.93
TOTAL EQUITY AND LIABILITIES 11,059.53 9.481.50




DIAMINES AND CHEMICALS LIMITED
CIN : L24110GJ1976PLC002905
Registered Office : Plot No.13 P.C.C. Area, P.O.Petrochemicals, Dist. Vadodara 391346(Gujarat)
Phone : 0265-3920200 Fax : 0265-2230218
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Notes :

1

Place : Vadodara
Date : 11th May, 2022

The above audited standalone financial results have been prepared in accordance with the Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013.

The above audited standalone financial results have been reviewed and recommended by the Audit Committee and taken
on record in its meeting held on 10th May, 2022 and subsequently approved by the Board of Directors in its meeting
held on 11th May, 2022. These standalone financials results have been audited by Statutory Auditors as required under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Figures for the quarters ended 31st March, 2022 and 3 1st March, 2021 as reported in these financial results are balancing
figures between the audited figures in respect of the full financial year and published year to date reviewed figures up to
third quarter of the relevant financial year.

The Company has sold its windmill undertaking situated in Maharashtra on slump sale basis for a total consideration of
%220 lakhs. The company continues to use power generated in its Gujarat based windmill for its captive consumption.

The Company has identified two reportable primary segments viz, Speciality Chemicals and Power Generation.

The Board of Directors of the Company has recommended a final dividend @ SQ % (X 5 /- per equity share of
face value ¥ 10 each) for the financial year ended 31st March, 2022.

Figures of corresponding previous year/period(s) have been regrouped /rearranged wherever necessary, to make them

comparable.

By order of the Board of Directors
For Diamines and Chemicals Limited




K C Mehta & Co.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To
The Board of Directors of
Diamines and Chemicals Limited

Report on the Audit of Consolidated Annual Financial Results

1. Opinion
We have audited the accompanying Consolidated annual financial results of Diamines and
Chemicals Limited (hereinafter referred to as the “the Holding Company”) and its
subsidiary (Holding Company and its subsidiary together referred to as “the Group”) for
the year ended March 31, 2022, attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated financial results:

(i) include the annual financial results of DACL Fine Chem Limited, a wholly owned
subsidiary which have been audited by us;

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards, and other accounting
principles generally accepted in India, of net profit and other comprehensive income
and other financial information of the Group for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Results section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
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2. Management’s Responsibilities for the Consolidated annual financial results

These Consolidated annual financial results have been prepared on the basis of
consolidated annual financial statements. The Holding Company’s Board of Directors is
responsible for the preparation and presentation of these consolidated annual financial
results that give a true and fair view of the net profit and other comprehensive income and
other financial information of the group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group is responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Group for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the
Consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Directors of the
Holding Company, as aforesaid.

In preparing the Consolidated annual financial results, the respective Board of Directors of
the Companies included in the Group are responsible for assessing the ability of the Group
to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group is also responsible
for overseeing the financial reporting process of the Group.

3. Auditors’ Responsibilities for the Audit of the Consolidated annual financial results

Our objectives are to obtain reasonable assurance about whether the Consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
tnese Consolidated annual financial results.

Meghdhanush, Race Course, Vadodara 390 007, INDIA Phone: +91 265 2341626 / 2440400
Mumbai « Ahmedabad « Bengaluru
e-mail: office@kcmehta.com; website: www.kemehta.com
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Consolidated annual
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsible for expressing our opinion on whether the Group
has adequate internal financial controls with reference to consolidated financial
statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the
Consolidated annual financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditors’ report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Consolidated annual
financial results, including the disclosures, and whether the financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of an entities included in the consolidated financial

results of which we are the independent auditors. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control that we identify during our
audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

4. Other Matters

(i) We have audited the financial results of wholly owned subsidiary included in these
consolidated financial results, whose financial results for the quarter and year ended
March 31, 2022 reflect as follows:

RinL

Total Assets 15.43 15.43
Total Revenues Nil Nil
Total Net profit/(loss) after tax (0.11) (0.99)
Total Comprehensive Income (0.11) (0.99)
Total Cash Inflow / (Outflow) (net) (0.01) 10.96

(i) The Consolidated annual financial results include the results for the quarter ended
March 31, 2022 being the balancing figures between the audited figures in respect of
the full financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subjected to limited review by us.

For, K. C. Mehta & Co.
Chartered Accountants
Firm’s Registration No. 106237W

Digitally signed by
Neela Neela Rajen Shah

H Date: 2022.05.11
RaJen Shah 15:07:02 +05'30"

Neela R. Shah

Partner

Membership No. 045027
UDIN: 22045027AIUCVW5186
Place: Vadodara

Date: May 11, 2022
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PART I : STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022

(X in Lakhs)
Quarter ended Year ended
31st March, 31st December, 31st March, 31st March, 31st March,
Particulars 2022 2021 2021 2022 2021
Audited Unaudited Audited Audited Audited
I |Revenue from Operations 2.030.26 1,686.28 1,44091 6,610.68 6,281.71
11 |Other Income 5546 38.85 34 .43 182.17 255.24
111 [Total Income (I+11) 2,085.72 1,725.13 1,475.34 6,792.85 6,536.95
IV |Expenses:
(a) Cost of Material Consumed 266.86 743.10 42594 1,915.00 1,640.02
(b) Changes in Inventories of Finished Goods and Work-in-progress 210.34 (68.04) 70.07 169.92 11321
(c) Employee Benefit Expenses 22572 203.89 191.52 835.65 736.69
(d) Finance Costs 1.57 293 418 855 7.54
(e) Depreciation and amortisation expense 3843 44 91 45.17 166.80 178.55
(f) Other Expenses 371.56 461.38 460.66 1.487.21 1,280 43
Total Expenses 1,114.48 1,388.17 1,197.54 4,583.13 3,956.44
V |Profit hefore tax (HI-1V) 971.24 336.96 277.80 2,209.72 2,580.51
VI |Tax Expense:
(a) Current Tax 23845 99.63 105.25 575.56 695.55
(b) Tax relating to earlier vears 6.85 452 8§28 11.37 (117.11)
(c) Deferred Tax 9.91 (14.99) (49.94) (48.57) (97.42)
Total tax expenses 255.21 89.16 63.59 538.36 481.02
VII |Profit for the period (V-VI) 716.03 247.80 214.21 1,671.36 2,099.49
VIII}Other Comprehensive Income (OCI)
A Ttems that will not be reclassified subsequently to profit or loss
i. Remeasurement gain/{loss) on the Defined Benefit Plans 13.05 - 2.08 21.18 (2.33)
i. Gain/(Loss) on measuring equity instruments at Fair Value
carried through Other Comprehensive Income (FVTOCT) 56.01 34.18 198.48 34921 334.04
ii. Income tax (8.64) (3.91) (23.23) (44.23), (37.63)
B, liems that will be reclassified subsequently to profit or loss . = = - -
IX [Total Comprehensive Income for the period (VII+VIII) 776.45 278.07 391.54 1997.52 2,393.57
Profit for the period attributable to:
- Owners of the Company 716.03 247.80 21421 1,671.36 2,099.49
- Non-controlling interests - - - " "
Other comprehensive income for the period
- Owners of the Company 60.42 30.27 177.33 326.16 294.08
- Non-controlling interests - - - " #
Total comprehensive income for the period
- Owners of the Company 776.45 278.07 391.54 1,997.52 2,393.57
- Non-controlling interests " & o £ P
X |Puid-up Equity Share Capital (Face Value of T 10 each) 978.32 978.32 978.32 978.32 978.32
X1 |Other Equity 9041.05 752037
XII' [Earnings per equity share (Face Value of 2 10 each) - (not A :
|annualised)
Basic and Diluted (%) 7.32 253 2.19 17.08 2146
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PART Il : AUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES (CONSOLIDATED)

R in Lakhs)
Quarter ended YeorEoded
Particulars 31st March, 31st December, 31st March, 31st March, 31st March,
2022 2021 2021 2022 2021
A. |Segment Revenue Auded L Audited Audited Audited
Ha. Speciality Chemicals 2,030.26 1,680.36 1437.03 6.535.38 §22%.50
b. Power Generation
Total Power Generated 6.28 10.18 8.90 11.72 9730
Less: Captive power used for Speciality Chemicals 6.28 4.26 5.02 36.42 37.69
Net as per Accounts B 592 3.88 7530 5061
Revenue from Operations (a+b) 2,030.26 1,686.28 1,440.91 6,610.68 6,281.71
B. |Segment Results
Profit (+)/ Loss (-) before tax and interest
a. Speciality Chemicals 946.05 39323 402.89 2,189.67 2,545.60
b. Power Generation: (2.24) (73.24) (140.75) (56.01) (137.21)
Less: Captive power used for Speciality Chemicals (2.24) (0.79) (3.22) 9.67 12.04
- (72.45) (137.53) (65.68) (149.25)
Total (a+b) 946.05 320.78 265.36 2,123.99 2,396.35
Less: Finance Cost 1.57 293 418 8.55 7.54
Less: Other Unallocable expenditure net of Unallocable income (26.76) (19.11) (16.62) (94.27) (191.70)
Profit before Tax 971.24 336.96 277.80 2,209.72 2,580.51
C. |Segment Assets
aegpecia]jty Chemicals 9.,692.00 9,501.74 8,476.28 9,692.00 847628
b’ Power Generation 80.70 142.03 403.46 80.70 403.46
: 98.13 1,282.26 598.13
. Others Non-allocated 1,282.26 1.118.35 5 :
;'o(l):l S 11,054.96 10,762.12 9,477.87 11,054.96 9,477.87
D. |Segment Liabilities )
a gpeciality Chemicals 1,035.29 1,518.63 978.93 1,035.29 978.93
b. Power Generation - - = - -‘,
¢. Others Non-allocated 0.30 0.54 0.25 0.30 0.25
Total 1,035.59 1,519.17 979.18 1,035.59 979.18
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PART 111 - STATEMENT OF AUDITED CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2022
y

(Xim Lakhs )
Particulars For the year ended | For the year ended
31st March, 2022 3ist March, 2021
A.|CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax
dfatinents Tore 2209.72 2,580.51
Depreciation / A isation / Imp of Property, Plant and Equipment and
Intangible Assets 192.53 31175
Loss on Slump sale 59,76 y
Dividend Income (8.10), (61.28)
Interest Income (162,73) (189.87)
Finance Costs 8.5% 754
(Profit)/Loss on sale of Property, Plant and Equipment 3.10 -
Unrealised Loss/(Gain) on Foreign Exchange (0.11) 0.76
Provision for Doubtful Receivables’/Advances/Sundry balances written of7 0.80 9.04
Provision for Non Moving Stock - (1.10)
Provision/Advances/Sundry Balances written back (8.55) (0.04)
Operating Profit/(Loss) before changes in working capital 2,294.97 2,657.31
Adjustment for (Increase)/Decrease in Operating Assets
Trade Receivables (58.36) 297.89
Inventories 1,024.44 (553.95)
Financial Assets and Other Assets 25.66 (8.63)
Long-term Loans and Ady and Other N t Assets (29.28) (120.27)
Adjustment for Increase/(Decrease) in Operating Liabilities
Trade Payables (48.13) (0.36)
Other Financial Liabilities 4.14 15.24
Other Liabilitics and provisions 134.97 (108 62)
Cash flow from operations after changes in working capital 3,348.41 2,178.60
Income-tax paid (621.02) (642.01
Net Cash Flow from/(used in) Operating Activities 2,727.39 1,536.58
B. |CASH FLOW FROM INVESTING ACTIVITIES
Interest Received 162.73 189.87
Dividend Received 8.10 6128
Purchase of Equity Instruments (325.09) (174.67)
Sale of Equity Instruments 14.16 100.27
Purchase of Property, Plant and Equip Intangible assets including CWIP &
Capital Advances (1,497.12) (1,131.03)
Sale of Property, Plant and Equipment 224.21 -
Bank Balances not considered as Cash and Cash Equivalents (736.07) (538.46)
Net Cash Flow from/(used in) Investing Activities (2,149.08) (1,492.74)
C. |[CASH FLOW FROM FINANCING ACTIVITIES
Finance Costs (8.55) (7.54)
Payment of Dividend & Tax on Dividend (489.16) (391.33)
Increase / (Decrease) in Current Borrowings (30.24) 30.24
Net Cash Flow from/(used in) Financing Activities (527.95) (368.63)
Net Increase/ (Decrease) in Cash and Cash Equivalents 50.36 (324.78)
Cash & Cash Equivalents at beginning of period (sce Note 1) 49.97 374.75
Cash and Cash Equivalents at end of period (see Note 1) 100.33 49.97
Notes:
1 Cash and Cash equivalents comprise of:
Cash on hand 0.52 0.30
Balance with Banks 99.81 49.67
Cash and Cash equivalents 10033 49.97
2 |The above Consolidated Statement of Cash Flows has been prepared under the "Indirect Method" as set out in the Indian
Accounting Standard 7 - "Statement of Cash Flows”,
3 |Figures for previous years have been regrouped wherever necessary for uniformity in presentation.




DIAMINES AND CHEMICALS LIMITED
CIN : L24110GJ1976PLC002905
Registered Office : Plot No.13 P.C.C. Area, P.O.Petrochemicals, Dist.Vadodara 391346(Gujarat)
Phone : 0265-3920200 Fax : 0265-2230218
Email : info@dacl.co.in Website : www.dacl.co.in

PART IV : STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES
AS AT 31ST MARCH, 2022

(T in Lakhs)
As at As at
Particulars 31st March, 2022 | 31st March, 2021
Audited Audited
ASSETS
Non-current Assets
(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 3,753.01 2,243.88
(ii) Intangible assets 2.01 2.68
(b) Capital work-in-progress 187.96 15.39
(c) Financial Assets
(1) Investments 1,266.82 593.67
(ii) Others 1.89 3.16
(d) Other non-current assets 440.33 1,007.57
Total Non-current Assets 5,652.02 3,866.36
Current Assets
(a) Inventories 229.72 1,254.17
(b) Financial Assets
(i) Trade Receivables 1,001.61 943.25
(ii) Cash and Cash Equivalents 100.33 49.97
(ii1) Other Bank Balances 3,947.22 3.211.16
(iv) Others - 8.69
(c) Current Tax Assets (Net) 45.46 48.72
(d) Other current assets 78.60 95.56
Total Current Assets 5,402.94 5,611.51
TOTAL ASSETS 11,054.96 9.477.87
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 978.32 978.32
(b) Other Equity 9,041.05 7.520.37
Total Equity 10,019.37 8.498.70
Liabilities
(1) Non-current Liabilities
(a) Provisions 40.19 36.20
(b) Deferred Tax Liabilities (Net) 354.35 358.68
Total Non-current liabilities 394.54 394.88
(2) Current liabilities
(a) Financial Liabilities
(1) Borrowings - 30.24
(ii) Trade Payables
(A) due to micro enterprises and small enterprises 0.98 12.62
(B) due to other than micro enterprises and small enterprises 237.42 27391
(1) Other financial liabilities 191.56 187.42
(b) Other current Liabilities 178.69 37.81
(¢) Provisions 32.40 4230
Total Current Liabilities 641.05 584.30
Total Liabilities 1,035.59 979.18
TOTAL EQUITY AND LIABILITIES 11,054.96 9,477.87
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Notes :

1

Place : Vadodara
Date : 11th May, 2022

The above audited consolidated financial results have been prepared in accordance with the Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013.

The above audited consolidated financial results have been reviewed and recommended by the Audit Committee of
the Holding Company and taken on record in its meeting held on 10th May, 2022 and subsequently approved by the
Board of Directors of the Holding Company in its meeting held on 11th May, 2022. These consolidated financial
results have been audited by Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

Figures for the quarters ended 31st March, 2022 and 31st March, 2021 as reported in these financial results are
balancing figures between the audited figures in respect of the full financial year and published year to date
reviewed figures up to third quarter of the relevant financial year.

The Holding Company has sold its windmill undertaking situated in Maharashtra on slump sale basis for a total
consideration of Y220 lakhs. The Holding Company continues to use power generated in its Gujarat based windmill
for its captive consumption.

The Holding Company has identified two reportable primary segments viz, Speciality Chemicals and Power
Generation.

The Board of Directors of the Holding Company has recommended a final dividend @ Qo % ® 2 /- per
equity share of face value ¥ 10 each) for the financial year ended 31st March, 2022.

Figures of corresponding previous year/period(s) have been regrouped /rearranged wherever necessary, to make
them comparable.

By order of the Board of Directors
or Diamines and Chemicals Limited

Dist.
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€cutive Chairman
DIN: 00073907
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May 11, 2022

To,

Department of Corporate Services
BSE Limited,

25, P. J. Towers,

Dalal Street,

Mumbai - 400 001

Scrip Code: 500120

Sub: Declaration in respect of Unmodified Opinion by Statutory Auditors on Audited
Financial Statements for the Financial Year ended on March 31, 2022.

Dear Sir/Ma’am,

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby
Declare and confirm that Statutory Auditors of the Company viz. K. C. Mehta & Co.
(FRN: 106237W), Chartered Accountants, Vadodara have issued an Unmodified Audit
Report on Audited Financial Statement (Standalone & Consolidated) of the Company
for the Financial Year ended on March 31, 2022.

Thanking you.

jéﬂ porih
Dipén Ruparelia

* Chief Financial Officer

Diamines and Chemicals Limited (N No. L24110GJ1976PLC002905)

Plot No. 13 PC.C. Area, PO.Petrochemicals, Dist. Vadodara 391 346, Gujarat (India). T:+ 91 265 3534200, F: +91 265 2230218 E:info@dacl.co.in, W:dacl.co.in




