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Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosures Requirements) Regulation, 
LI i dh we enclose herewith the following:- 

a. Statement of St,mdalonc/Consolidated Audited financial results of the Company for the quarter 
and year ended mi a March. LI LmB 

j B Auditors Report of M/s r SR , Co. ihkf h the z! !«!_<[ Auditors of the company for the FY 
ended m •a March, LI LmB 

c. Statement on impact of Modified Opinion on the Audited Financial Results (Standalone , 
Consolidated) gi vcn by the Statutory A uditor of the Company for year ended 3 t st March, LILmB 

With respect to the work progress of Dhunscri Poly Films Private Limited (our Wholly Owned 
subsidiary). we would like to update that the 130PET Project implementation is in Testing Phase and 
the Trial Run is likely lo begin in the month of July, LI LmB 

The meeting of the lloard of Directors commenced at 3.15 P.M. and concluded at t BLI l'.M. 

This is for your information and record. 

Thanking You. 

Yours laithfully 
l'or Dhunscri Ventures Limited 

Q OOAG!6!; ·] 0!> G~ 
Simcrpreet Gulati 
Company Secretary , 
Compliance Officer 

Encl: As above 

• 



~Dhunseri® 
l x x s " 1 ' s l 

zk x l E £ g D w' s J / g ' wDC/ l •kz §_ ee ee eeeee I. E <B J {H8< n «V< w{H«£ P<X&> f <_>XO& 
OX& •z !{& s ?&� «!XQ& Chairman � «V ; <_V_ 
J_ V; H[ B I le X¥ ¥¥_� X!&8 9 X!{ !{& J _V; H[ 
; &<X_8 _> t d [ &<¥B 

l H •H8«¥!<XOX¥! j [ _� � «; !X_Hh {& X¥ !{& s ?eJ 
D•J J• 3s ¥!&<H Regional J _«H� XOT H8 X¥ O¥_ a 
!{& x !X_HO J _VVX!!&& _> >0•J J •B E <B J Bn w 
the Ex-Chairman of !{& •H8XH Tea l ¥¥_� X!X_H 
- X� & Chairman _> the /& P_<8B 

Disclosure of rclalionshi(! between directors 
E <B J {H8< n «V< Dhanuka X¥ the husba 
l <«H w{H«£ 3E H}XH} wX<&� !_< _> !{& J_ h 
>!{&< _> E <B Mrigank Dhanuka 3- X� & J {XH 
J _V_H[ TB 

2. Mr. Rajiv Kumar Sharma P<X&>0 f <_iii � 
•eO& X¥ !{& s ?&� «!XQ& wX<&� !_< 3DXHH� &T _< !{ 
H8 {& X¥ ¥¥_� X!&8 9 X!{ !{& J _V; H[ >_< V 
[ &<¥B b & {¥ V8& 8&�X¥XQ& � _H!<Xj «!X_H >_< 
H8 >«H� !X_HXH} _> !{& J _V; H[ 9 X!{ {X¥ 9 X8& 
XH !{& >X&O8 _> DXHH� & XH� O«8XH} f <_U&�! b HH� 
Taxation. Secretarial. Contract Negotiation etc .. 

Disclosure of rehationshie between directors 
E <B ' UXQ n «V< z{<V 8_� ¥ H_! {Q& H[ h 
9 X!{ H[ VH}&<XO ; &<¥_HH&O _< H[ _> !{& 
!{& J _V&H<B ee 

!� < or !{& 
with over a 

hairman of 
V&Vj &< _> 
hanuka was 
H8 !{& ih?e 

H8 _> E <¥B 
H; H[ T H8 
HH elf !{& 

c Company 

1 
ore than 25 
the. growth 
experience 
c. accounts. 

0� O!X_H¥{X; 
8X<&� !_<¥ _> 

~• 

• 



BS R & Co. LLP 
Chartered Accountants 

Godrej Waterside, Unit No. 603 
( !{ Floor, Tower i h Plot No dh Block- DP 
Sector V, Salt Lake, Kolkata - 700091 
Tel: +91 33 4035 4200 
Fax: +91 33 4035 4295 

Independent Auditor's Report 
To the Board of Directors of Dhunseri Ventures Limited 

Report on the audit of the Standalone Annual Financial Results 

Qualified lnfon 

We have audited the accompanying standalone annual financial results of Ohunserl Ventures Limited {hereinafter 
referred to as the "Company'} for the year ended =31 March 2023, attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, LI i dh as amended ("Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, except for the 
possible effects of the matter descrtbed in the "Basis for Qualified Opinion" section of our report, the aforesaid 
¥! H8 O_H& HH« O >XHH�X O <&B¥«X!¥C 

B <& ; <&¥&H!&8 •H  � � _<8H� & 9 X!{ !{& <&$«X<&V&H!¥ _> ' &}«O !X_H mm _> !{& OX¥!XH} ' &}«O!X_H¥ XH !{X¥ <&}<8: 
and 

b. give a true and fair view In conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards, and other accounting principles generally accepted In India, of the 
net profit and other comprehensive loss and other financial Information for the year ended 31 March LI LmB 

• • . . ' 
We draw attention to Note 3 of the standalone annual financial results, which explains that the Company's 'Income 
from financial assets' constituted more than 50 percent of the gross income for the financial year ended 31 March 
2022. Further, the 'financial assets' of the Company were also more than SO percent of its total assets as at that 
date. The Company had obtained independent legal advice and, basis that, In X!¥ view, the situation prevailing on 
31 March 2022 is transitory; the financial income does not represent income from ordinary activities of the 
Company and the Company does not intend to carry on the business as a Non·Banklng FJnancial company (NBFC), 
However, there can be a view that, the Company meets !{& "Principal business test" as per the press release by 
Reserve Bank of India {RSI} vide No. 1998· 99/1269 dated April 8, 1999 for being classified as a NBFC from Aprll 1, 
LI LL and Is required to obtain a certificate of registration as a NBFC. 

We conducted our audit In accordance with the Standards on Auditing ("SAs") specified under section 143(10) of 
the Companies Act, 2013 ("the Act'). Our responsibilities under those SAs are further described In the Auditor's 
Responslbllltles for the Audit of the Standalone Annual Financial Results section of our report. We are independent 
of the Company, in accordance with the Code of Ethics is.sued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us. Is 
sufficient and approprtate to provide a basis for our qualified opinion on the standalone annual flnanclal results. 

as >O , J_B hB hBBBBhBBBhh:h h~ BB : BBBB OO0JO2G!• OBX_H !BO_B K O1 TT 5gOG¥! Oi§ O>MOOT J s >! , Co, "' •• l,!mbed 
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Independent Auditor's Report (Continued) 

Dhunseri Ventures Limited 

: 0 • • ! • § • • • : • 

These standalone annual financial results have been prepared on the basis of the standalone annual financial 
¥!!&V&H!¥B 

The Company's Management and the Board of Directors are responsible for the preparation and presentation of 
these standalone annual financial results that give a true and fair view of the net profit/ loss and other 
comprehensive income and other financial Information in accordance with the recognition and measurement 
principles laid down In Indian Accounting Standards prescribed under Section 133 of the Act and other accounting 
principles generally accepted In India and In compliance with Regulation 33 of the Listing Regulations. This 
responslbllity also includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other Irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracv and completeness of the accounting records) relevant to the 
preparation and presentation of the standalone annual financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In prepartng the standalone annual financlal results, the Management and the Soard of Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Soard of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

B B . • > J ! 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial resu1ts as a 
whole are free from material misstatement, whether due to fraud or error, and to Issue an auditor's report that 
Includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted In accordance with SAs will always detect a material misstatement when It exists. Misstatements can 
arise from fraud or error and are considered material if, indlvldually or in the aggregate, they could reasonably be 
expected to Influence the economic decisions of users taken on the basis of these standafone annual financlal 
results. 

As part of an audit In accordance with $As, we exercise professional Judgment and maintain professional skepticism 
throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone annual financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a bests for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error; as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of Internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion through a separate report on the complete sat of financial statements on whether the company 
has adequate internal financial controls with reference to financial statements in pface and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures In the standalone annual financial results made by the Management and Board of 
Directors. 

Conclude on the appropriateness of the Management and Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast slgnlflcant doubt on the appropriateness of thfs assumption. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the standalone annual financial results or, if such disclosures are inadequate, to modrfy our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
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Independent Auditor's Report (Continued) 

Dhunseri Ventures limited 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the standalone annual financial results, including 
the disclosures, and whether the standalone annual financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate wtt.h them all relationships and other matters that 
may reasonably j& thought to bear on our independence, and where applicable, related safeguards. 

. ' 

The standalone annual financial results include the results for the quarter ended 31 March 2023 being the 
balancing figure between the audited figures In respect of the full financial year H8 the published unaudited year 
to date figures up to the third quarter of the current financial year which were subject to limited review by us. 

For B S R , Co. llP 

Chartered Accountants 

Finm's Registration No.:101248W/W-100022 

Kolkata 

24 May 2023 

JAYANTA Digitally signed by 
JAYANTA MUKHOPAOHYAY 

MUKHOPADHYAY oate:2023.os.2416:os:48 
+05'30' 

Jayanta Mukhopadhyay 

Partner 

Membership No.: 055757 

UDIN: 23055757BGYIHW1132 
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4. Previous period figures have been regrouped/ rearranged wherever necessary, 
dB 

/{& P_<8 _>OTX<&� !_<¥ {Q& <&�_V V&H8&8  8XQX8&H8 _> dI0St §dBII ;hh &$«X![ ¥{<& _b iI & � {T >_< !{& >XHH� XO [ &< &H8&8 mi E <� { LI LN ¥«jU&�! !_ !{& ; ; <_QO _ shareholders in the AnnuaJ Oencrat Meeting. 
(B 11,e segment information for the operating segments is as below; 

Segment wise Revenue, Results, Assets and Liablhties for the quarter and year ended 31 Marc.b 20·23 

3§ XH lakhs) nuu'ter r.nded i>n \'ear Endc:d On 
Mianb :H. 2023 Dt.."Cembcr Jl, 

,\lan:b 3J, 2022 March 31,, 2013 March 31, 2022 
Particulars 

LI LL 
Aud:iu:d (Refer 

Unaudited Audited (Refer 
AudHcd Audited x _!� Li Note 2:\ l Segment Revenue: 

Treasury Operation:; 
pmt Btm pLLBr r 3LcLBmmT LhcLiBt r ( hLpmBr d 

Tradinc,- 
ii Bm( iBt d (mpBi r iLhILdBr ( iLhpLiBt p iLhI LdBr ( Total Sezment Revenue 
12,295.88 1,562.06 11,7S3.53 15,642.97 18,319.71 

2 Segmenr Results: 
Treasury Operations 

i( iBt ( pLLBrr 3LcLBmmT LhmIpBdL ( hLpmBr d 
Trading 

iBt It Bpd 3ihL( mBr dT 55.42 i dt BLm 55.42 Total St1:ment Results 
1,566.41 (340.97 1216.91 2,463.75 ( BmtpBLc Finance costs 

LI iBct idcBzI i r ( Bcr S09.41 t (pBcp Other unallocable. expenditure net of unaJlocable income 3mhdcLBcmT 3t hdI pBt i T 3dhI r mBcpT 3imhLt r Bi LT 3i t ht ( (BprT ExccocionaJ Item . . B . B Total nrofit before fax 
4,937.40 4,010.94 4,680.10 15,202.46 20,346.46 J Segment Assets 

Treasury Opaations 
t phIt ( Br i ci BLdLBI d cmhL(I Bi d t phIt ( Br i cmhL( I Bi d Trading B i I hp(pBLp - . B Unallocable Corrorate Assets 

ihI i BI zr Bmm 16,258.25 ( rBr prBI L • I ihI dr Bmm ( rhr pr BIL Toral -~ment Asstt.s 
1,50,JOS.14 J,58,479.S9 i ht LhN dr BN c 1,50,IOS.14 1,42,1S8.17 4 Segment Liabilities 

Treasury Operations - . - - B Trading . • i hdILBp( - - - Unallocable Corporate Liabilities 
6,459.38 t ht pcBd( chrLcBpr ( Bt dpBmr chrLcBpr Total Segment Liabilities 
( ht dpBmr 16,000.52 7.827.98 6,459.38 7,827.98 

•

<8} 

' 



~ Dhunseri® 
cB z!H8O_ii & POH� & z {&&! 

(tin L•kbs) 
Oa<!£«NH l ¥ ! l ¥! 

m{! le><� { 2023 miB¥O E <� { LI 0B1 
l «8O!!8 l «8X!&8 ASS£1·$ 

x _He:&}<<!H> l id &]ii 
f <_;&<![h f OH! H8 s$ «X; V&H! 

mt r BpI mLt Bt i OHQ&¥!V&H< f<_; &<![ 
i hi mcBpp i Bi LLBi t •H!H}Xj O& l ¥¥&!¥ 

•Bzg iBt p DXH H� X O l ¥¥&!¥ 
3XT •HQ&¥!V&H!¥ 

i hLdhmr mBI i ihIt Br I dBOT (ii) k_ H¥ 
i I LBII cI BII 3XXXT g !{&< DXHH� XO l ¥¥&!¥ 

i BL( iBLz / � <! x _e� «<<&H! l ¥¥&!¥ 
1,16.974.96 • hI( hmLt BdL J «<<&H! l b !OU 

DXHH� XO l ¥¥&!¥ 
(i) NHQ&¥!V&H!¥ 

i chcdmBmr 25.945.SO (ii) J  ¥{  H8 J B0!¥{ s$ «X9 O&i Ti¥ 
i hLi mB( t ihddmBdm (iii) P  H£ P OH�&¥ _!{&< !{H (ii)  j_ Q& 

50.06 55.69 3XQT g !{&< DOOOHH� XN l ¥¥&!¥ 
i hpr dBct ( hpmI Br i J «<<&H! / ? l ¥¥&!¥ 3x&!T 
LhIc iBIt i hLi r BL( g !{&< J «<<&H! l ¥¥&!¥ 

56.32 iLpBz3: / _!O J «<<&H! l ¥d&!z 
i mhi mI Bi r 35,833"65 / _i i N :BG¥¥&!¥ 

ihdI hi I dBb 1,42,158.17 s Y•N••A l x w 1 l P•k•/ •DBz 
s Y•NN/ A 
f<lui,y Share Capilal 

mhdI mBLp mhdI mBLp g O{&< X711«X!Q 
• t I i t LBt c iBmI r L( BpI / _<!X s _«XO·• 
1,43,645.76 1,34.330.19 UABILITIES 

x _H§� «<<� BH! kOj XOK � ¥ 
DXH¥H&XO kX j X{!X&¥ 

3i T Borrowingi. 
t I Bi d mt I BLp 3XXT k&¥& kX j XOX!X&¥ . dr r r f <_QX¥X_H¥ 
t t Bdr (( BpL w&>&<<&8 / ?B kXj XOX!X&¥ 5x &!T 

iBcI ( Bt I LhLtcBtL / _!BO x _He&«<<&H! kXj XOX!X&¥ 
i hcpi Bi m LhcimBdi J «<<&H! kXj XOX!X!OO 

DXBH H� BXO kXj XOX!X&¥ 
(i) P _<<_9 XH}¥ 

mhI Lr Bmm Nh( (I BIp 3XXT k&¥& kX j XOX!X&¥ 
( mB( i i tmBi I (iii) /< 8& f [  j O&¥ 

3T / _!O _«!¥!H8XH} 8«&¥ _> VX� <_ H8 ¥V OO &H!&<;<X¥&¥ 
I Bm( iBI r 3j T / _! O __!¥! _8XH} 8«&¥ _> � <&8X!_<¥ _!{&< !{H VX� <_  H8 ¥V OO &H!&<; <X¥&¥ t t BI d t t Bcd 3XQT g !{&< DXHH�XO k >j XOXi X&¥ 

cpr Bi m 814.n J« <<&H! / ? OX O6XOXi U&¥ 
dt iBcm . g !{!! J «<<&H! kX j XbOX&¥ 
i t pBcp 365.51 f <_QX¥X_H¥ 
t LBLd LdBi ( / _!O J «<<&H! kXj XOX!X&¥ 

4,668.25 5 114.47 / _!O s $«X![ H8 kOj XOX!X&¥ 
i hdI hi I dBWt 1,42,158.17 

§® 

~ 



<@Dhunseri® 
8. z !H8O_H! z!!&V&H! _< J  ¥{ DO_9 
l 1 V_«H!¥ int O£{ii h «HN&¥X _!{&<9 X¥& ¥! !&8 

A&B<s 8&8 A!< X!0OT8!e8 f <!X!«O<X 
3J ~1arcb mi E <� Bj 

2023 2022 
l «8X!&8 l ii 8X!x• J X«{ Di p9 D<_V g H&<!XH} l <!{h· X!X$C 

f <_>X! j&>_<& !? 
15,202.46 20,346.46 l 8X«¥i <H&H!¥ for.; 

w&i T<&� X !X_H  H8  V_<!X¥!X_H &?;&H¥& 
LLLBi L • r pBI( f <_>X! _H 8 X¥; _¥O _> ;<_; &<![ B ; OH! H8 &$«X;V &H! 3H&!T 

3mBt IT 3LLh( i T 1 H<&OX¥&8 D_<&X}H s ?�{H }& u XH 
3LBm( T 3iII BmmT DXHB BH�XO XHz>>OBOV&H!¥ V&¥«<&8 ! D-/ f kB H&& �{ H}& XH >X< Q O«& 

3LhI( ( BmpT 3LhLr LBLpT x &! k_ ¥¥S3u XHT _H wX¥;_¥ O _>0!HQ&¥!V&H!¥ V&¥«<&8  ! >- /f •Bh 
t ii Bp( 3mhLpt Bd5dT •H!&<&¥! •H� _V& 
3r t dBtrT 3r t LhmpT ' &H! •H� _V& ><_V NHQ&¥!V � H! f <_;&<![ 
3r t B( pT 3rI B(zT wXQX8&H8 XH�_ V& ><_<H ¥¥_� X!& 

3r hdI I BII T 3i I h( LdBI I T DXH_�& J _¥!¥ 
dI pBt i t( pBcp g §<3XH}h f <_>X! j&>_<! � {H&h!¥ XH 9 _<£XH} <§; X!O 

4,843.63 mhcdcBtr Working upihll 8U«¥!V&H!¥C 
w&� <&¥& XH J «<<&H! XHQ&¥!V&H!¥ 

i I hI z ( B( • iBcpI Bc( 3NH� <&¥� [ w&� <&¥& XH DXHH� XO l ¥¥&!¥ H8 g !{&Xa ¥¥&!¥ 
mhI miBr p (1,298.06) OH� <& ¥8 3w&�<&¥&T XH DXHH� XO k Xj XOX!X&¥  H8 g!{&< kXj XOX!X&¥ 
i Lr r Br 5 584.82 J  ¥{ u &H&< !&8 ><_V g ; !<OO!X_H! 

17,643.28 4,835.00 !H� _V&e/ ? f X8 3x &! _> <&>«H8¥T 
i mBcpiB(t (4 949.99) x &! J ¥{ }&H&<!&8 ><_VS3ii ¥!8 XHT g ;&<!XH} l � !XQX!X&¥ 3l T 
13,851.64 (114,99 

J  ¥{ DO_9 ><_V OH- !§ OUH} l � !XQX!X&¥ 
l � $«X¥X!X_H _> f<_;&H[h f OH!  H8 s$ «X; V&H!S •H!H}XjO& l ¥¥&!¥ 

3L(t BL(T 3mcBLt T f<_� &&8¥ Qfl 8X¥;_¥ O _> f <_;&<![ B f OH! H8 s$ «X; V&H! 
4.89 L(BIm ' &H! <&�&XQ&8 ><_V OH• :� ¥!<H&H! f<_; &<![ 
84.69 r I B( z f <_�&&8¥ ><_V OX$«X8!X_H _> >X?&8 8&;_¥ X!¥ { QXH} _<§HO VB««<X![ _> V_<& !{H m OOT3O!GO{¥ . J.80 •HQ&¥!V&H! XH z «j¥ X8X<[ J _V;  H[ 

3mdhLmr Bt zT 3phcdI Bi ( T 3f «<&{¥&U0 z N& _>x _He�« <<&H! OHQ�¥! V&H!¥ 3H&!T 
i mh( pI BLr 3L(LBcpT wXQX8&H8 <&�&XQ&8 ><_V l ¥¥_� X!& 
rhdI I BII i I h( LdBII OH!� <&§ ' &�&XQ&8 
LhI i cBLm rI t BLm x &! J ¥{ }&H&<!&8 ><_VS3«¥&B8 XHT •HQ&¥!XH} l � !XQ{X&C2 3PT 

•OO LI dB(L 1.489.52 
J; ¥j >O_9 from DXHH� XH} l !!XeeB• X!X&h 
wXQX8&H8¥ ; X8 

3iBtI I BppT (87S.62) OH!&<&¥X ;_ X8 
3z g zBg zT 3t diBdmT f [ V&H! _> O&¥& OX j XOX!X&¥ 
(147.97) 3i L( BLI T ' &;  [ V&H! _> k_ H} !&<V j_ <<_9 XH}¥ 
ipmi hpI T i (dr B(mT x &! J ¥{ «¥&8 hi DXHH� OH, l �! {• X!X&e¥ 3J T 

12~85.91 (2,) JJ.98 
x &O 8&�<&¥& XH J ¥{ H8 J0¥{ f H«Xa•  O&H!¥ 3l . P.� T 

(339.89) (137.45 g ; &HXH} J ¥{ H8 J ¥{ s$ «{• O&H!¥ 
i BddmBdm LhLpI Bpr J O_¥XHOCM J X«j H8 J ¥{ [Quivate11ts 
J.213.64 1.553.SJ 

/{&  >_<&¥X8 ¥!§H8 O_H& ¥! !&V&H! _> � ¥{ >O_9 { ¥ j&&H ;<&; <&8 «H8&< !{& •H8X<&� ! V&!{_8 ¥ ¥&! _«! XH NH8 l z cB az !!&V&H! _> J  ¥{ DN_9a B 
' &}X¥!&<&8 g >>X� &C 

luffft?/} aw{«H¥&<X b _«¥&• 
4A~ Woodburn Park 
n _O£ OHecIII LI 

w!&8C Lt E [ LI Lm 
J Bn I {H«£ fO �& C >53TO£«h 

s ?&� «!XQ& J {X<VH 

•

® • 
' 



z!!&V&H! _H •V;  � ! _> Audit Y«OX>X�  !X_H¥ >_< !{& DXHH� XO A&< &H8&8 
31st E <� {h 2023 O_H}e9X!{ Annual l «8X!&8 DXHH� XO ' &¥«O!¥ e 
(Standalone) 
vz&& ' &}«O!X_H mm S dL _> !{& zsP • 3kg w' T 3l V&H8V&H!T ' &}«O !X_H¥h LI i (W 

k aXHO J( T z•B f <!X�« O <B¥ l «8X!&8 DX}«<&¥ 3¥ l 8U«¥!&8 hDX}«<&¥ 
x _B <&; _<!&8 j &3_<& 3«8X!&8 >X}«<&¥ 

8U«¥!XH} >_< h>!§< 8U«¥!XH} >_< 
$«OX>X� !X_H¥T 5<« OO>X� !X_H¥T 

•B / «<H_Q&<S / _!O XH�_V& mi Bt pmBpt x _! 8&!&<VXHjO& 
LB / _!O s? ; &H8X!«<& i ( hLpiBtr -Do- 
3. x &! f <_>X! i LhI cI BLc • w_e 
t B P<HXH=¥ f &< z{<& mt ht( ewB_e 
5. / _!O l ¥¥&!¥ i BdI hi I dBit e_&e 
( B / _!O kXj XOX!X&¥ ( htdpBmr ew_he 
cB x &! K _<!{ i ht mh( t dB c( e_&e 

II. Audit Qualification - 

T Details of Audit Qualification: As ; &< «8X! <&; _<! ; < _H 0P¥X¥ >_< 
Y«OX>X&8 g; XHX_H0 · 

j T Type of Audit Qualification: Y«OX>X&8 g ; XHX_H 
� T Frequency or qualification: l ; ;&<XH} ¥&� _H8 !XV& 
8T For Audit .Qualification(s) where the impact is quantified by ~e 

auditor, Management's Views: x _! l ; ; OX�  j O& 

e) For Audit Qualification(s) where the bnpact X¥ not quantified by the 
auditor: 

•B Management's es.timation on the impad: of audit qualificatio.n; 
x _! $«H!X>Xj O& 

XXB If management •¥ «Hj O& !_ estimate the Impact, reasons for the 
same: 
f O&¥& <&>&< !_ x _!& x _B 3 XH !{& z!!&V&H! _> «8X!&8 ¥!H8O_H& 
>XHH� XO ' &¥«O!¥ >_< !{& $«<!&< H8 [&< &H8&8 mi st E <� {h LI LmB 

iii. Audit.ors' Comments on 3XT _< 3XXT above: 
/ {& J _V; H[ 0¥ 0XH� _V& ><_V >XHH� XO ¥¥&!¥0 � _H¥!X!«!&8 V_<& 
!{H dI ; &<� &H! _> !{& }<_¥¥ XH� _V& >_< !{& >XHH� XO [ &< &H8&8 · mi 
E <� { LILLB D«<!{&<h !{& 0>XHH� XO ¥¥&!¥0 _> !{& J _V; H[ 9 &<& 
O¥_ V_<& !{H dI ; &<� &H! _> X!¥ !_!O ¥¥&!¥ ¥ ! !{! 8!&B /{ & 
J _V;H[ {8 _j !XH&8 XH8&;&H8&H! O&}O 8QX�& H8h j ¥X¥ !{!h XH 
X!¥ QX&9 h !{& ¥X!«!X_H ; <&QXOXH} _H mi E <� { LI LL X¥ !<H¥X!_<[: !{& 



>XHH� XO XH� _V& 8_&¥ H_! <&;<&¥&H! XH� _V& ><_V _<8XH<[ � !XQX!X&¥ 
_> !{& J _V; H[ H8 !{& J _V; H[ 8_&¥ <«6! XH!&H8 to � <<[ _H !{& 
j «¥XH&¥¥ ¥  x _HePH£XH} DXHH�XO J _V; H[ 3xPDJ TB b _9 &Q&<h 
!{&<& �H j &  QX&9 !{!h !{& J _V; H[ V&&!¥ !{& af <XH�X; O j «¥XH&¥¥ 
!&¥!a ¥ ; &< !{& ; <&¥¥ <&O&¥& by ' &¥&<Q& PH£ _> •H8X 3'Br iT QX8& 
x _B i ppr e ppSi L( p 8!&8 l ; <XO r h i ppp >_< j &XH} � O¥¥X>X&8 ¥  
xP DJ ><_V l ; <XO i h LI LL H8 X¥ <&$«X<&8 !_ _j !XH  � &<!X>X� !& _> 
<&}X¥!<!X_H ¥  xP DJ B 

~:!e~e~ !~:!~! For and onrrrr,11,jU!ant 
DX<V0¥ ' &}X¥!<!X_H x «Vj &<C i I i Lt r KSKeOI I I LL VWlll;{JlJ{;; 
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BS R & Co. LLP 
Chartered Accountants 

Godrej Waterside, Unit No. 603 
6th Floor, Tower 1, Plot No 5, Block - DP 
Sector V, Salt Lake, Kolkata - 700091 
Tel: +91 33 4035 4200 
Fax: +91 33 4035 4295 

Independent Auditor's Report 
To the Board of Directors of Dhunseri Ventures limited 

Report on the audit of the Consolidated Annual Financial Results 

Qu.alif!~d O inion 

We have audited the accompanying consolidated annual financial results of Ohunseri Ventures OXVX!&8 {hereinafter 
referred to as the "Holding Company") and its subsidiaries (Holding Company and its subsidiaries together referred 
to as "the Group"), its associates for the year ended 31 March LI Lmh attached herewith, being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
(listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us,except for the 
possible effects of the matter described in the "Basis for Qualified Opinion• section of our report, and based on 
<&;_ <!¥ _> _!{&< «8X!_<¥ _H ¥&; <!& «8X!&8 >OHH� OO ¥!!&V&H!¥ _> !{& ¥«j ¥X8X<X&¥ H8 ¥¥_� X!&¥h !{& >_<&¥X8 
consolidated annual financial results: 

a. include the annual financial results of the entitles 

Subsidiaries 

XB Ohunseri Infrastructure limited 

II. Dhunseri Poly Films Private limited 

iii, Twelve Cupcakes Pte limited 

iv. OVL USA INC. 

Assoclat"$ 

i. lVL Dhunseri Petrochem Industries Private Limited 

XXB IVL nhunsert Polyester Co. S.A.E. 

b. are presented in accordance with the requirements of Regulation 33 of the listing Regulations in this regard; 
and 

c. give a true and fair view In conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of 
consolidated net profit and other comprehensive Income and other financial Information of the Group for the 
yearended 31 March 2023. 

We draw attention to Note 3 of th" consolidated annual financial results, which explains that the Holding 
Company's 'Income from financial assets' constituted more than SO percent of the gross Income for the flnanclal 
year ended 31 March 2022. Further, the 'flnanclal assets' of the Holding Company were also more than SO percent 
of its total assets as at that date. The Holding Company had obtained independent legal advice and, basis that, in 
its view, the situation prevailing on 31 March 2022 is transitory; the financial income does not represent income 

r z O§J_B •• ; • OiH9h{XOOOOHH9 XO{ l!�X<h!h!OO_>Ox gB a0(iLLmT 5ghhBhBBO>> §r z ••, J _BkO!O• OX&H{8 
UMfl!y ; BhBhhB~BXh:h ..i1h llP Ao:,,i~lf~ ,-, A~·"l) ""l:f> elf♦5C! hh~ g3• • § IA, 200 

ltefl&tondOffi<•: 

1 8h '__> h JBBhXh ii r - XGHX S•8 »_> O{ J K XaOh £♦§g rr~•lll t h §_ JBgOM♦>h 
We,,~n IhXa0•z0 l-f1,l,,,.) y,~p,♦,,(l~I, M-1· •~ 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Ohunseri Ventures limited 
from ordinary activities of the Holding Company and the Holding Company does not Intend to carry on the business 
as a Non-Banking Financial Company (NSFC). However, there can be a view that, the Holding Company meets the 
"Principal business test" as per the press release by Reserve Bank of India (RBI) vide No. 199B-99/1269 dated April 
r h 1999 for being classified as a NBFC from April i h LI LL and is required to obtain a certificate of registration as a 
NBFC. 

We conducted our audit in accordance with the Standards on Auditing 3az l¥ aT specified under section 143(10) of 
the Companies Act, 2013 ('the Act"). Our responsibilities under those SAs are further described in the Auditor's 
Responsibilities to, the Audit of the Consolidated Annual Financial Results section of our report. We are 
independent of the Group and its associates in accordance with the Code of Ethics Issued by the Institute of 
Olartered Accountants of Ind la together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act, and the Rules thereunder, and we have fulfllied our other ethical 
<&¥; _H¥Xj XOX!X&¥ XH  � � _<8H� & 9 X!{ !{&¥& <&$«><&V&H!¥ H8 !{& J_ 8& _> s !{X� ¥B K & j &OX&Q& !{! !{& «8X! &QX8&H� & 
obtained by us along with the consideration of reports of the other auditors referred to in sub paragraph no. (a) of 
the "Other MattersN paragraph below, ;s sufficient and appropriate to provide a basis for our qualified opinion on 
!{& �_ H¥_OX8!&8 HH«O >XHH� XO <&¥«O!¥B 

: • ! ♦ • • • ! • o . ' - 

These consolidated annual financial results have been prepared on the basis of the consolidated annual financial 
¥!!&V&H!¥B 

The Holding Company's Management and the Board of Directors are responsible for the preparation and 
; <&¥&H!!X_H _> !{&¥& � _H¥_OX8!&8 HH«O >XHH� XO <&¥«O!¥ !{! }XQ&  !<«& H8 >X< QX&9 _> !{& � _H¥_OX8!&8 H&! 
profit/ loss and other comprehensive income and other financial information of the Group including ns associates 
In accordance with the recognition and me.asurement prlnclples laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and In 
compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of 
the companies Included in the Group and of Its associates are responsible for maintenance of adequate accounting 
<&� _<8¥ XH  � � _<8H� & 9 X!{ !{& ; <_QX¥>� H¥ of !{& l � ! >_< ¥>&}«!8XH} _> !{& ¥¥&!¥ _> & � { � _V; H[ H8 >_< 
preventing and detectfng frauds and other irregularities; selection and application of appropriate accounting 
policies; making Judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records. relevant to the preparation and presentation of the consolidated annual 
financial results that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the consolidated annual financial results by the 
Management and the Board of Directors of the Hold Ing Company, as aforesaid. 

In preparing the consolidated annual flnanclal results, the respective Management and the Board of Directors of 
the companies included ln the Group and of Its assoc1ates are responsible for assessing the ability of each company 
to continue as a going concern, dlscloslng, as applicable, matters related to going concern and usfng the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate the company or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates is rosponsible for 
overseeing the financial reporting process of each company. 

• • ! • • 0 • • U CB ... . . 
Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when It exists. Misstatements can 
arise from fraud or error and are considered material if, lndivldually or In the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these consolidated annual financial 
results, 

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional skepticism 
throughout the audit. We also: 
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Independent Auditor's Report (Continued) 

Dhunseri Ventures Limited 
Identify and assess the risks of material misstatement of the consolidated annual financial results, whether 
dve to fraud or error, design and perform audit procedures responsive to those risks, and obtain audh: 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud Is higher than for one resulting from error, as fraud may involve 
coflusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control refevant to the audit In order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (I) of the Act, we are also responsible for expressing 
our opinion through a separate report on the complete set of financial statements on whether the company 
has adequate lntemal flnanclal controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonebleness of accounting estimates and 
related disclosures in the consolidated annual financial results made by the Management and Board of 
Directors. 

Conclude on the appropriateness of the Management and Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures In the consolidated annual financial results or, if such disclosures are inadequate, to modify our 
opinion. Our condusions are based on the audit evidence obtained up to the date of our audltcr's report. 
However, future events or conditions may cause the Group and its associates to cease to continue as a going 
concern. 

Evaluate the overall presentation, structure and content of the consolidated annual financial results, including 
the disclosures, and whether the consolidated annual financial results represent the underJying transactions 
and events In a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the 
Group and Its associates to express an opinion on the consolidated annual financial results. We are responsible 
for the direction, supervision and performance of the audit of financial information of such entities included 
in the consolidated annual financial results of which we are the independent auditors. For the other entities 
Included In the consolidated annual financial results, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion. Our responsibilities in this regard are further described in 
sub paragraph no. (a) of the "Other Matters" paragraph In this audit report. 

We communicate with those charged with governance of the Holding Company and such other entitles included In 
the consolidated annual flnandal results of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies In internal control that we identify during our audn. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements re.garding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures In accordance 9 O!{ the circular No OR/CFD/CMD1/44/2019 issued by the Secur~ies 
and Exchange Board of India under Regulation mm3r T of the Listing Regulations, to the extent applicable . 

• 
a. The consolidated annual financial results include the audited financial results of 2 subsidiaries, whose financial 

statements reflects Group's share of total assets (before consolidation adjustments) of Rs. 10,156.78 lakhs as 
at mi March 2023, Group's share of total revenue (before consolidation adjustments) of Rs. 7,492.58, Group's 
share of total net loss after tax (before consolidation adjustments) of Rs. 302.00 lakhs and Group's share of 
net cash inflows (before consolidation adjustments) of Rs 18.24 lakhs for the year ended on that date, as 
c·onsidered in the consolidated annual financial results, which have been audited by their respective 
independent auditors. The consolidated annual financial results also include the Group's share of total net 
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Dhunseri Ventures Limited 
profit after tax (before consolidation adjustments) of Rs. t r hct pBpI lakhs for the year ended mi March LI Lmh 
as considered in the consolidated annual financial results, In respect of an associate, whose financial 
statements has been audited by its Independent auditor. The Independent auditor's reports on financial 
statements of these entitles have been furnished to us by the management. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and disclosures 
included in respect of these entities, is based solely on the reports of such auditors and the procedures 
performed by us are as stated In paragraph above. 

A subsidiary and an associate ate located outside India whose financlal statements and other financlal 
Information have been prepared in accordance with accounting principles generally accepted in their 
respective countries and which have been audited by other auditors under generally accepted auditing 
standards applicable in their respective countries. The Holding Company's management has converted the 
financial statements of such subsidiary and associate located outside India from accounting principles 
generally accepted In their respective countries to accounting principles generally accepted in lndta. We have 
audited these conversion adjustments made by the Holding Company's management. Our opinion In so far as 
it relates to the balances and affairs of such subsidiary and associate located outside India is based on the 
reports of other auditors and the conversion adjustments prepared by the management of the Holding 
Company and audited by us. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter with 
respect to our reliance on the work done and the reports of the other auditors. 

b. The consolidated annual financial <&¥«H¥ Include the unaudited financial results of a subsidiary, whose 
financial statements reflects Group's share of total assets (before consolidation adjustments) of Rs. mpdBLd 
lakhs as at mi March LI Lmh Group's share of total revenue (before consolidation adjustments) of Rs. Nil, 
Group's share of total net loss after tax (before consolidation adjustments) of Rs. t ccBI c lakhs and Group's 
share of net cash outflows (before consolidation adjustments) of Rs. t pB( m lakhs for the year ended on that 
date, as considered in the consolidated annual financial results. This unaudited financial statements has been 
furnished to us by the Management. 

Our opinion on the consolidated annual financial results, in so far as rt rel.ates to the amounts and disclosures 
Included in respect of this subsidiary is based solely on such financial Information. In our opinion and according 
to the information and explanations gfYen to us by the Soard of Directors, this financial information are not 
material to the Group. 

Our opinion on the consolidated annual financial results ls not modified In respect of the above matter with 
respect to the financial information certified by the Board of Directors. 
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FT Dhunseri® Dhunseri Ventures Limited 
CIN: L15492WB1916PLC002697 
Registered Office : Dhunserl House, 4A Woodburn Pork, 
l<olkota 700020 

St11tement of audited consolidated fin111cial results for the quntcr aod year ended JI Marth 2023 

30! X_ O£{¥T 
01utrt'tr ended on Year Ended On 

M1m:h 31, 2023 December 31, 
Marth JI, 2022 Mart.h 31, 2023 E <!{ mi h LI LL LI LL Particulars 

Audited (Refor 
Uoaudittd Audited (Refer 

Audited Audited x _!! t T Note 4) 
O •x J g E s 

Revenue from operations i t hI It Bpi 3,609.59 i mhd( iBiI LmhipiBIp L( hmpiBd( Other Jncome iBcmIBIp ihct cBpL LhIt cBIp ch( ( mBr m ( BcLpBr r Total Income i dBcmdBI I 5,357.51 15,608.19 mI hrdt BpL mmhiLiBtt 2 s "f s x zs z 
Cost of materials consumed dILBi I 530.88 mp( Bd( ihpr mB(t ihr d( Btr Purchase. of stock in trade t I IBir iI hi LIBmr LLr BIt iLBt ciBii i i hpt r BI ( Changes in fnventories of stock in trade pht r t BLt 3pht r t BLtT ii hcLI BI L B B Employee benefits expense i hcmcBt • r t pBcL i hdcI Bi m t hIt iBri mh(I mBpc Fina.oce COSL<; Li t BI p icI Btp LI mBi ( dcmBr t dt LBr d Depreciation and amortisation expense dr LBLi 559.59 dLmB(L LhLI mBIm LhLcLBeic Other exeeas ... ., iht r r Bmr mBI mt B(t ( i ( B( r t hc( cBLp LB( pcBpL Total expenses i t ht I r B( i dhcr i Bt ( i dhLdr BLi L( hI t I Bcm LLhpLi Bcd J Profit before exceptional Item, shart or net profits from 

i hmL( Bmp (423.95) mt pBpr t hr i t Bi p i I hi ppB(p eauity accounted investees and and tax (1. 2) 
4 Exceptional Item B B . . . 5 Prolit before share or net profits from equity accounted 

i BmL( Bmp 3tLmBpdT mt pBpr 4,814,19 i Ihi ppB(p investees and fax (J • 4) 
6 Share of profit of Equity Accounted Investees ( hpmr BcI iLhI dLBt( 14.281.0S ( ( hp(t Bi m mt hrLdBd( 7 Profit before tax (5 + 6) r hL( deIp ii B( Lr Bdi i t h(mcBI m cihccr BmL t zhIL:BLd 8 lncome Tax expense 

Current tax dmi Bd( ihi LLBpp dpdBci mhI r iBI I mhdmLBt ( Deferred tax ihi ( t BmI LhI mt BLc Lhi Lr B( d i t hdI r Br i dBdi I BmL Total tax exoense i h( pdBr ( mhi dcBL( LhcLt Bm( i chdrpBr i pBIt LBcr p Net Profit a!l'cr taxes (7 - 8) (h4 pBLm 8,471.25 11,912.67 54,188.51 35,982.47 i I Other Comprehensive Income (Net o.ftax) 
(a) Hems thal will not be reclassified to profit or loss 3mhILcBcdT 948.53 3dpt Bpi T 3i hm( r Bmt T •Ihm(t BLp (b) Items that may be reclassified to profit or loss 4"1.96 LhcdI BIm cBmm ( I t iBt L dmI Br d •• Tot21I Comnrebenslve Income (9 + 10\ 3,956.44 12,169.81 11,325.69 58,861.59 46.877.61 12 Profit attributable to: 
-Owners of rhe Company ( hdr ( Bcd 8,493.44 11,912.09 dt hLt( Bpi 35,909.88 -Non--con(r()lling Iuterest (17.52) 3LLBipT I Bdr 3dr BtI T cLBdp 

6,569.lJ 8,471.25 11,912.67 S4,l88.51 35.982.47 u Other Comprehenstve Income attrlbu~blt to: 
-Owners of the Company 3Lh( i LBcpT mh( pr Bd( 3drcBdrT t h( cmBI r NI Br pdBi t -Non-controlling Interest . . . B . 

(2,612.79) 3,698.56 (587.S8) 4,673.08 10,895.14 14 Tetal Comprehensive Income attributable to: 
-Owners or the Company mhpcmBp( iLhi pLBII i i hmLt Bdi dr Bpi pBpp 46,805.02 -Nou-conrrclllng Interest 3i cBdLT 3LLBi pT 0.58 (58.40) 12.59 

3,956.44 12,169.81 11,325.09 58,861.59 46,877.61 IS Paid-up cq11ity share eapttal 
mhdImBLp mhdI mBLp mhdI mBLp mBdI mBLp mhdI mBLp (f11cc ,·alue, JO/- each, muv paid unl 

16 01l1tr tauitv 2,60,225.56 2.02.706.56 
17 £arnings per equity share (Face value oft 10/- each): 

(n) Basicm 18.81 24.25 mt BI i 154.88 i I LBdm 3j T wXO«!&8 (r) 18.81 LtBLd 34.01 154.88 i ILBdm •B These results h&\'C been reviewed by the Audi1 Committee and approved by (he Board of Directors at their respective meetings held on 24 May 2023. These results 
have been subjected to audit by the Statutory Auditors of the Holding Company who have issued a modified audit report (Refer Noie 3) on the oonsolida1ed 
annual financial results for the year ended 31 March 2023. 

LB Previous period figures have been regrouped/ rearranged wherever necessary, 

• lVVJ • Phone:+ 91 33 2280 1950 -541 E-mail: info@ospetindio.com , \Je,,," 'I J .._ Website Address : www.ospetlndlo.com 
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3. 

w«<XH} !Nh& ; <&QX_«¥ [&< &H8&8 mk E <� { LI i Lh !{& b _O8XH} J _V; H[0¥ a>XHH� XO ¥¥&!¥a H8 BB XH�_ V& ><_V >XHH� XO ¥¥&!¥a &?�&&8&8 dI4 _> the !J6! O ¥¥&!¥ 
H8 }<_¥¥ XH� _V& <&¥;&�! XQ&O[ B /{& P_<8 _< wX<&�!_<¥ _> !{& b _O8XH} J _V; H[ h j ¥&8 _H H XH8&;&H8&H! O&}O _; XHX_Hh j ¥ __H� O«8&8 !{! X! X¥ H_! <&$«X<&8 !_ 
<&}X¥!&< X!¥&O> 9 X!{ !{& ' P• ¥ H x PDJ VXHO[ 8«& !_ !{& > � ! J {! !{& ; <XH�X; O j «¥XH&¥¥ _> !{& b _O8Ui i} J _V;H[ is !_ 8&O with  OO ![; &¥ _> f&!H06�{�V X� O¥ H8 
_!{&< ; <_8«�!¥ H8 ii 8_&¥ H_! OV&H_ !_ � <<[ _H !j & j «¥XH&¥¥ ¥C « x PDJ H8 !{& ¥X!«!X_H ; <&QXOXH} _H mi E <� { LI LL X¥ !<9 B!¥O!_X[ in H!«<&B /{ & J_V ;H[ {¥ 
O¥_ �_ VV&H� &8 �_V V_8X![ !<8XH} j« ¥XH&¥¥ ><_V l «}«¥! LILi B 
/{ & «8X!_<¥ {Q& $«OX>X&8 !{&X< «8X! <&;_<! XH !{X¥ <&}<8h 

4. /{ & >X}«<&¥ for !{& $«<!&< � _8&8 mi E <� { LI Lm <& j OH� XH} >X}«<&¥ j&!9&&H !{& «8X!&8 >X}«<&¥ XH <&¥;&� ! _> !{& >«OO >XHH�XO [&< H8 !{& ; «j OX¥{&8 [ &< O_ 
8<& >X}«<&¥ «; !_ !{& &H8 _> !{X<8 $«<!&< _> !{& >XHH�XO [ &<B /{ & ; «j OX¥{&8 [&< !_ 8!& >X}«<&¥ «; !_ !{& &H8 _> third $«<!&< _> the >XHH� XN [ &< were ¥«jU&�! !_ 
kXVX!&8 ' &QX&9h 

dB / {& ¥&}V&H! XH>_<V!X_H >_< !{& _;&<!XH} ¥&}V&H!¥ X¥ ¥ j &O_9 C 
J _H¥_OO8 !&8 z &}V&«! 9 !¥& ' &Q&H«&h ' &¥«O!¥h l ¥¥&!¥  H8 k X j XOX!X&¥ !_< !{& $«<!&< H8 [«< &H8&8 Jt E <&H C!ILN 

(nn l•khs) 
J 3OH¥_OX8!!8 

Y«<!&< &H8&8 _H A«<CsH8!8 g H 
f H£«O<¥ E <&{ mi h LI Lm w&� &Vj &< NOh E <&{ mi h LI LL March 31, 2023 E <!{ mi h LILL LILL 

l «8X!&8 3' &>&< 
1 H«8O!&8 l «8X!&8 3' &>&< 

l «8X!&8 l «8X!&8 x _<& t T Note 4) 
• z&}V&H! ' &Q&H«&C 

/ <&¥«<[ g;&<!X_H¥ ihILiBdL ihI t LBi ( 3LLmBi t T LhcccBI L ( hmppBLr /< 8XH~} i i hm( i Bt d ( mpBi r iLhILdBr ( iLhpLiBt p iLhI LdBr ( DO&?Xj O& f �£ }XH} DXOV¥ - - - - - D__8 H8 P&Q&<}&¥ ih(LiBpt i hpLr BLd ihcdr Bmr cht pLBdr chp(( Bt L / _!O z&LV&H! ' &Q&H«& 14,004.91 3,609.59 13,561.10 23,191.09 26.391.S6 2 z!}V&H! ' &¥«O!¥C 
/ <&¥«<[ g ;&<!X_H¥ t dcBpm ihIt LBi ( 3LLmBi t T Lh( t LBLI (hmppBLr 
Trading i ht I t Bpd 3ihL( mBr dT 55.42 i dt BLm ddBt L DO&?Xj O& f  � £}XH} DXOV¥ 3L( (BtdT 3ihimr Bi cT - 3i ht cIBr rT 3i I dBi cT D__8 H8 P&Q&<}&¥ 3Li pB( L 3LIpBct (81.29' 3( d( hmi dct hdd 
/ _!O z§V&H! ' &¥«O!¥ l.376.81 3ihd( pB(I T (249.0l) 669.24 6,924:08 
DXHH� & J gz •z Li t BIp icI Bt p LI mBi ( dcmBr t dt LBr d 
g !{&< «HOO_� j O& &?;&H8X!«<& H&! _> «HOO_�j O& XH__V& 3i ( mB( cT 3i hmi (Bi t T 3r I LBi dT 3t hci r BcpT 3mhr i r Bt ( T 
s? �&;! X_HO •!&V - - - - - 
z{<& _> ; <_>X! _<s $«X!T0 l ��_« H!&8 !HQ&¥X&&¥ ( hpmr BcI iLhI dLBt ( it BLr cBI d ( ( hp(t Bi m mt hr LdBd( 
/ _!O ; <_>X! j&>_<& 3l ? 8,265.09 11,628.SI 14,637.03 ci hccrBmL 45,025.25 

m z&}· V&H! l ¥¥&!¥ 
/<&¥«<[ g ;&<!X_H¥ dLhppcBL( cchr dmBI r cchm( dBdr dLhppcBL( cchm( dBdr 
/ <8XH} - i I hp(pBLp - - - D__8 H8 P&Q&<}&¥ zh(pi Br m dhIt iBr L dhLrmBdt dh( piBr m dhLrmBdt 
>O&?Xj O& f  � £}XH} DXOV¥ r t hpdmBpt dI hi cdBct LIhcLtBI c rt hpdmBpt LI hcLt BIc 
1 HOO_� j O& J_ V_<!& l¥¥ &!¥ LhI phLppBm • LhILhpLcBzI i ht LBtcpBmL LhIphLppBmi iht Lht cpBmL 
/ _!N z&V&H< l ¥¥&!¥ 3,52.942.34 mht ( hp( c Bt m 2,45,852.SI 3,S2_,942.34 Lht zhrdLBdi 

4 z&}V&H! kXj OOO!O&¥ 
/ <&¥«<[ g; &<!X_H¥ - - - - - / <8XH} - i i hdI LBp( - - - D__8 H8 P&Q&<}&¥ mhdmdBLd mhmr (Brt mhmt LBi m mhdmdBLd mhmt LBi m 
DO&?Xj O& f � £}XH} DX{CH¥ mphI cdBr ( Lr hc( pBt p t hcddBcL mphIcdBr ( t hcddBcL 
UnnJJocabJe J _<__<H!� kXj XOX!X&¥ t( hi (pBi d t mht I rBIp mihmdr Bcc t ( hi ( pBi d mi hmdrBcc 
/ _!BO z&}V&H! kXj XOX!X&¥ r r hcr I BL( r chI (cBmr mpht d( B(L r r hcr I BL( mpht d(B() 

•
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6. Conso1idattd Balance Sheet 

~ In lakhs)
Pa.rdculars As at AUi 

Jht March 2023 31st March 2022
Audited Audited ASSqS 

No11-c;:urrfnt Assets 
Property. Plant and Equipment 6,420.84 6,248.14Capital Work in 'Progress 53,650.13 8,433.89Investment Property 1,137.99 1,122.14Goodwill 69.81 69.81Other Intangible Assets 37.94 1.49fnvcstmcnts in Equity accoeeted investees 1,85,760.72 1,19,429.74Financial Assets 
(i) Investments 43,788.56 58,449.23(ii)◊the,Financial Assets 687.68 6<10.10Other Non-current Assecs 6,012.47 7 494.77Total Non-current Assets 2 97,S66.l4 2,01 .889.JI Current As.sets 

Inventories 60.48 51.19FinancfaJ Assets 
(i) tnvesnnents 21,703.83 30,050.92(ii) Trade Receivables 14.70 I 1.70(iii) Cash and Cash Equivalents 6,095.56 2,705.89(iv) Bank Balances other than (iii} above 21.365.33 2,440.68(v) Other Financial Assets 2,138.13 7,169.83Current Tax Assets 2,135.22 1,218.1 S Other CUITCllt Assets 1.862.95 314.84 Total Current Assets 55,376.20 43,963.20 Total Assets 3.52,942.34 2,45,852.51 

EQUITY AND LIABTI..JTIES 
EQUITY 
(a) Equity Snare Capital 3,503.29 3.503.29b) Other Eouitv 2.60,225.56 2,02,706.56Equiry attributable to owners of the Comnany 2,6J.72ll.8S 2,06,209.8S (c) Non Conrrcllina Interest 433.23 186.04Total Equity 2,64,162.08 2,06,395.89 LIABILITIES 
Non~curre11t Uabilitirs 
Financial Liabilities 

(i) Borrowings 30,879.50 5,169.18
(ii) Lease Liabilities 1,144.41 1,135.06Provisions 405.88 396.95Deferred Tax Liabilities (Net) 41.672.04 25,779.20Other Non Current Llabilities 7,400.24 - 'fot:il Non--currtnt LiabititJcs 81,502.07 32,480.39 

Current liabilities 
financial liabilities 

0) Borrowings 3,028.33 3,833.35
(if) Lease Liabilities 1.406.03 1,375.74
(iii) Trade Payables

(a) Tomi oocstanding dues of micro and small enterprises 0.36 1.08
(b) Total outstanding dues of crednees other than micro and small enterprises 489.59 432.85 

(iv) Other Financial Liabilities 1,334.37 891.85Current Tax Liabilities 541.73 - Other Current Liabilities 432.21 416.20
Provisions 45.57 25.16
Totul Currt-nt Liabilities 7.178.19 6 976.23Tomi M uitv and LiabllhJes 3,52,942.34 2,45,852.SI 

•
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7. COl'.l.solldatcd Statement of Cash Flows
AU amount, inf lakl1s. unless otherwise stated

Yea.r Ended Year Endedl>arttculars
31 Marc.b Jl Mrn:.h 
2023 2022 

Audited AuditedCnsh Flgw From Qptnttigg Activitjt5
Profit before tax 

71,778.32 4S,025.2S Adiustmer)I~ for
Depreciation lllld amortisation expense

2,203.03 2.272.47Share ofprofit from equity accounced investees
(66.964.13) (34,825.56)(Profit)ltoss on disposal ofproperty, plant and equjprnent

42.24 (22.6!)Unreelised forcignexchange loss/(gain)
1,018.86 (114.61)Fmanciel instrumcuts measured at FVTPL. net change in fair value

(2,121.93) (2.367.27)Net gain on disposal of investments measured at FVTPL
134.82 (3,3 IS.00)l.ntercst income

(1,092.42) (854.47)Rent Income from investment propeny
(84.69) (80.65)Finance Costs
573.84 542.85Operating Profit before changes in working capital

5,487.94 6,260.40Wo1·kl11g capital adjustments:
(Increase}/ Decrease in Inventories

(9.29) 4.57Increase in Tradc.rc,ccivables
(3.00) (1.23)(tncrease)/Decrea..<.c in Current Investments

10,544.26 (2,209.23)(locrease)/Occrease in Financial Assets and Other assets
2,028.95 (2,222.41)Increase in Financial Liabilities and Other Liabilities

59.17 518.18Cash Generated from Operations
18,108.03 2,350.28Income-Tax Paid (Netofrefunds)
(3,852.40) (4,953.39)Net Cash ge11c:rated from/(11sed in) Ope.rating Acfii•ities (A)
14.255.63 (2,603.U Cash t,"'Jow Irom Investing Activitit!l

Acquisition ofProperty. Plant andEquipmenV IntangibleAssets (35.780.07) (7,986.09)Proceeds on disposalofProperty, Plant and E<juiprocnt
40.34 27.29Rent received from Investment Property
84.69 80.65Movement in bank balances other than cash and cash equivalents (18,930.28) (1,973.70)(Purchase)/ Sale orNon-curreut lnvesnnenrs (net)

13,690.28 (262.79)Dividend received from associate
8,500.00 10,625.00lnterest Received
2,271.34 814.86Net C.asb generated from/(used ill) InvestingActtvltfes (8) (30,123.70 1,325.22Cash Flow from Financing Acttvitic~

Dividends paid
(1.400.99) (875.62)Interest paid
(505.28) (480.50)Payment oflease liabilities (1,521.85) (1,696.13)Movement of'short-term borrowings (net) . (275.49)Repayment ofLong term borrowings (931.90) (658.63)'Proceeds from Loug terrn borrowings

23,770.23 4,719.72Net Ca.sh generated from Financing At.fr~•itics (C) 19,410.21 733.35
Net increasd(dcorea.<e) in Cashand Cash Equivalents (A+B+C)

3,542.14 (544.54) Opening Cash and Cash Equivalents 2,705Jj9 3,236.32Effects ofexchange flucruarion
(l52.4T 14.11 Closlo~ Cash :tnd Cash Equivalents

6,095.56 2 705.89
The aforesaid Consolidated Statement ofCash Flow bas bocn prepared under the indiroct mechod ~ set out in lnd AS 7. "Statement ofCash Flow".

Registered Ortice:
By Order or the Board"Obun5r.ri House"

JJVvUlWJ~Ud 4A, Woodburn Park
Kolkata-700020

Dated: 24 May 2023
C,K.OhanukaPlace: Kolkat.a

Executive Chairman

•

:i,• . 



Statement on Impact ofAudit Qualifications for the Financial Year ended
3t•t March, 2023 along~with Annual Audited Fina.ncial Resul~ -

(Consolidated) 
[See Rc~ation 33 /52 ofthe SEBI (LODR) (Amendment) Regulations, 2016)

I. 
({in lacs)

SI. Partlculafs Audited Figures (as Adjusted Figiil'i:SNo. reported before (audited ffgpres after
adjustillg for adjusting for

_gualificatlons} aualificatlons)
I. Turnover I Total income 30,854.92 Not determinable
2. Total Ex'nenditure 26,04'0.73 -Do-
3. Shareofprofit ofassociates 66,964.13 -ne.
4. NetProfrt 54.188.51 -Do- s. Baminzs Per Share 154.88 -Do-
6. Total Assets 3,52 '142.34 -Do- 
7. Total Liabilities 88,780.26 •Do-8. Not Worth* 2,64.162.08 -Do-. . • *mcluding non-controlling interest oflNR433.23 lakhs

Il, Audit Qualification -

a) Details ofAudit Qualification: As per audit report para on 'Basts for
Qualified Opinion'

b) Type ofAudit Qualification: Qualified Opinion
c) .Frequency of.qualification: Appearing second time
d) For Audit QuaJifieation(s) where the impact is quantified by the

auditor, Management's Views: Not Applicable
e) For Audit Qwtlific~tion(s) where the impact is not quantified by the

auditor:

i. Management's estimation on the impact of audit qualification:
Not qµantifiable

ii. Ifmanagement is unable to estimate the impact, reasons for the
same: Please refer to Note No. 3 in the Statement of audited
consolidated financial Results for the quarter and year ended 31st 
March, 2023.

iii. Auditors' Comments on (i) or (ii) above:
The HoldingCompany's 'income from financial assets' constituted
more than 50 percent of the gross income for the financial year
ended 31 March 2022. Further, the 'financial assets' ofthe Holding



Company were also more than 50 percent ofits total assets as at that
date. There can be a view that, the Holding Co.mpany meets the
'·'Principal business test" as per the press release by Reserve Bank
ofIndia (RBI) vide No. 1998-99/1269 dated April 8, 1999 .for being
classified as a Non-Banking Financial Company (NBFC) from
April I, 2021 and is required to obtain a certificate ofregistration as
aNBFC.

For BS R &Co. LLP For and olil1n. half of t2 B9ard 
Chartered Accountants 1 / ;J( l 
Firm's RegistrationNumber: 101248W/W-100022 · {,/ 1.:J

Digitally signed by JAYANTA 
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3s Chairman/CEO 
DIN 00005684 JayantaMukhopadhyay 

Partner
Membership Number: 055757 
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J.P.Kundra 
Chairman of Audit Committee 

DIN 00004228 

Place: Kolkata
Date: 24 May 2023
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V.Jain 

ChiefFinanciaJ Offic!lr 


