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30th May, 2023 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 

Company Code No. 537536 
Dear Sir, 
 
Sub:  - Outcome of Board Meeting  

- Submission of Audited Financial Results for the financial year ended on 31st March, 2023 
 
We refer to our letter dated 16th May, 2023 informing the date of Meeting of the Board of Directors of the 
Company. 
 
Please note that the Board of Directors of the Company, in their meeting held today i.e. on 30thMay, 
2023,interalia, has: 
 
1. Approved the Standalone Audited Financial Statements of the Company for Quarter and Financial Year 

ended on 31st March, 2023 as recommended by the Audit Committee. 
 
2. Recommended a Final dividend of Rs.2/- per Equity Share of Rs.10/- each for the financial year 2022-

23 ended on 31stMarch, 2023, subject to approval of shareholders at the ensuing Annual General 
Meeting. 

 
Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we enclosethe following: 
 
1. Statement of Audited Financial Results for the financial year ended on 31st March, 2023. 
 
2. Auditors’ Report on the Audited Financial Results for the financial year ended on 31st March, 2023. 
 
3. Declaration to the effect that there is Unmodified Opinion with respect to Audited Financial Results for 

the financial year ended on 31st March, 2023. 
 
The Meeting of Board of Directors was commenced at 10:00 a.m. and concluded at 2:20 p.m. 
 
Thanking you, 
 
Yours faithfully, 
for DENIS CHEM LAB LIMITED 
 
 
HIMANSHU C. PATEL 
MANAGING DIRECTOR 
(DIN: 00087114) 
 
Encl: As above 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS 

FOR THE QUARTER & YEAR ENDED ON  31
ST

 MARCH, 2023 

(Rs. In lakh) 

Particulars Quarter ended on Year ended on 

(Refer Notes Below) 

31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 

(Audited) 

(Refer notes) 

(Unaudited) 

 

(Audited) 

(Refer notes) 

(Audited) (Audited) 

1 Revenue from operations 3972.74 3732.53 3777.44 16084.89 13655.65 

2 Other income 33.73 7.22 92.90 59.23 104.59 

3 Total Income (1+2) 4006.47 3739.75 3870.34 16144.12 13760.24 

4 Expenses      

a. Cost of Materials consumed 1857.76 1687.76 2069.36 7479.04 6831.08 

b. Purchases of stock-in-trade 191.87 186.57 155.90 861.65 400.75 

c. Changes in inventories of 

finished goods, work-in-

progress and stock-in-trade 

4.84 (7.21) (44.51) 105.27 2.58 

d. Employee benefits expense 333.95 366.68 355.45 1302.62 1173.99 

e. Finance costs 26.18 12.22 10.52 64.12 75.64 

f. Depreciation & amortisation 

expense 

372.31 137.01 147.48 781.52 575.75 

g. Other expenses 1109.93 1103.34 1025.67 4458.32 3812.11 

Total Expenses 3896.84 3486.37 3719.87 15052.54 12871.90 

5 Profit/ (Loss) before exceptional 

items and tax (3-4) 
109.63 253.38 150.47 1091.58 888.34 

6 Exceptional items - - - - - 

7 Profit / (Loss) before tax (5-6) 109.63 253.38 150.47 1091.58 888.34 

8 Tax expense:      

 Current tax 98.12 62.71 38.02 365.00 215.00 

Deferred tax (66.27) 7.93 18.17 (59.66) 47.04 

Short/(Excess) provision of  

earlier years 

0.26   0.26  

9 Profit/ (Loss) for the period 

from  continuing operations 

(7-8) 

77.52 182.74 94.28 785.98 626.30 

10 Profit/ (loss) from discontinuing 

operations before Tax 

- - -  - 

11 Tax expense of discontinuing 

operations 
- - -  - 

12 Profit/ (loss) from Discontinuing 

operations (after tax) (10-11) 

- - -  - 

13 Profit/ (Loss) for the period 

(9+12) 

77.52 182.74 94.28 785.98 626.30 
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Particulars Quarter ended on Year ended on 

 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 

 

(Audited) 

(Refer notes) 

(Unaudited) 

 

(Audited) 

(Refer 

notes) 

(Audited) (Audited) 

14 Other Comprehensive Income      

 Items that will not be reclassified 

subsequently to profit or loss 

     

 Gain/(loss) on re-measurement of 

defined benefit plan 
1.59   4.63 (38.16) 

 Income tax relating to items that 

will not be reclassified to profit 

or loss 

(0.45) - - (1.29) 10.62 

 Items that will be reclassified 

subsequently to profit or loss 

 - -  - 

 Income tax relating to items that 

will be reclassified to profit or 

loss 

 - -  - 

 Other Comprehensive Income, 

net of tax 
1.14 - - 3.34 (27.55) 

15 Total Comprehensive Income for 

the period (13+14) 

78.66 182.74 94.28 789.32 598.75 

16 Paid-up equity shares capital 

(Face Value per share Rs. 10/-) 

1387.67 1387.67 1387.67 1387.67 1387.67 

17 Reserves excluding Revaluation 

Reserves 

 5838.64 5257.46   

18 Earnings Per Share of Rs. 10/- 

each(for continuing operations) 
     

 - Basic  0.56 1.32 0.68 5.66 4.51 

- Diluted  0.56 1.32 0.68 5.66 4.51 

19 Earnings Per Share of Rs. 10/- 

each(for discontinued operations) 

     

- Basic   - -  - 

- Diluted   - -  - 

20 Earnings Per Share of Rs. 10/- 

each(for discontinued & 

continuing operations) 

     

- Basic  0.56 1.32 0.68 5.66 4.51 

- Diluted  0.56 1.32 0.68 5.66 4.51 
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NOTES: 
 

1. STATEMENT OF ASSETS AND LIABILITIES: 
(Rs. In lakh) 

Sr.  

No. 

Particulars As at 31-03-2023 As at 31-03-2022 

 ASSETS 

 

  

1 Non-Current Assets 

 

  

Property, plant and equipment               3,519.63                 4,137.80  

Capital work-in-progress                  212.74                           -   

Investment property                         -                            -   

Goodwill                         -                            -   

Other intangible Assets                    22.08                      28.23  

Intangible Assets under development                         -                            -   

Investments accounted for using equity method                         -                            -   

Biological Assets other than bearer plants                         -                            -   

Non-Current Financial Assets:                            -    

           (i)   Investments, Non-Current                         -                            -   

           (ii)  Trade receivables, Non-Current                         -                            -   

           (iii)  Loans, Non-Current                         -                            -   

           (iv) Other non current financial asset                  151.95                    112.48  

Income Tax Asset                    14.71                      28.78  

Deferred tax Assets (net)                         -                            -   

Other Non-Current Assets                    99.68                           -   

Total Non-Current Assets 

 

            4,020.79               4,307.29 

2 Current Assets 

 

  

Inventories                  912.38                    989.05  

Current financial asset:                            -   

            (i)   Current investments                         -                            -   

            (ii)  Trade receivables, Current               3,124.06                 3,183.72 

            (iii)  Cash and cash equivalents                  247.93                    130.11  

            (iv)   Bank balance other than above               1,445.07                    752.59  

            (v)   Loans, Current                         -                            -   

            (vi)  Other Current financial Assets                    90.88                      69.07 

Current tax Assets (net)                         -                            -   

Other Current Assets                  103.68                    206.99  

Total Current Assets 

 

            5,924.00               5,331.53 

 TOTAL ASSETS 

 

9,944.79              9,638.82 

 



 

DENIS CHEM LAB LIMITED 
MANUFACTURERS OF PARENTERAL PRODUCTS 

[CIN:L24230GJ1980PLC003843] 

ADDRESS: 401 – ABHISHREE, OPP. OM TOWER, SATELLITE ROAD, AHMEDABAD – 380 015 GUJARAT, INDIA 
TEL.: +91 (79) 26925716, 26925719     FAX: +91 (79) 26925710   Email:denischem401@gmail.com 

 

REGD OFFICE & FACTORY: BLOCK NO. 457, VILLAGE: CHHATRAL, TAL: KALOL (N.G.) DIST: GANDHINAGAR – 382 729 GUJARAT, 
TEL: +91 (2764) 233596, 233613  FAX: +91 (2764) 233896  WEB: www.denischemlab.com 

 

 

(Rs. In lakh) 

Sr.  

No. 

Particulars As at 31-03-2023 As at 31-03-2022 

 EQUITY AND LIABILITIES 

 

  

1 Equity   

Equity share capital          1,387.67                 1,387.67  

Other Equity               5,838.64                 5,257.46  

Total Equity             7,226.31               6,645.13  

2 Liabilities    

Non-Current Liabilities    

Non-Current financial Liabilities:    

           (i)    Borrowings, Non-Current                    92.07                    217.65  

           (ii)   Trade payables, Non-Current                            -   

(a) total outstanding dues of micro enterprises 

and small enterprises 

                        -                            -   

(b) total outstanding dues of creditors other 

than micro enterprises and small enterprises 

                        -                            -   

           (iii)  Other Non-Current financial Liabilities                         -                            -   

Provisions, Non-Current                    24.44                     59.93 

Deferred tax Liabilities (net)                  194.46   185.57  

Deferred government grants, non current                         -                            -   

Other Non-Current Liabilities                         -                            -   

Total Non-Current Liabilities                310.97                  463.15 

Current Liabilities    

Current financial Liabilities:    

(i)   Borrowings, Current                  101.29                    104.11  

(ii)  Trade payables, Current                            -   

(a) total outstanding dues of micro enterprises and 

small enterprises 
                        -                            -   

(b) total outstanding dues of creditors other than micro 

enterprises and small enterprises 

              1,828.14                 1,969.74  

(iii)  Other Current financial Liabilities                  328.07                    314.27  

Other Current Liabilities                    67.38                      63.11  

Provisions, Current                      3.07                     44.62 

Current tax Liabilities (Net) 79.56 34.69  

Deferred government grants, current                          -                            -   

Total Current Liabilities 2,407.51              2,530.54  

 Total Liabilities 2,718.48              2,993.69  

 TOTAL EQUITY AND LIABILITIES 

 

         9,944.79               9,638.82  
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2. STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31
ST

 MARCH, 2023 
(Rs. In lakh) 

Particulars 

 For the year 

ended 

31st March, 2023  

 For the year 

 ended 

31st March, 2022  

(A)  Cash flow from operating activities     

Profit before tax   1,091.58  888.34  

Adjustment for:   

 Finance Costs  64.12  75.64  

 Depreciation and amortisation  781.52  575.75  

 Interest received  (46.63) (19.16) 

 profit On sale of Assets (Net)  -   (3.07) 

 Reversal of Provision for Expected Credit Loss (ECL)  -   -   

 Unrealised foreign exchange fluctuation (gain)/loss  -   -   

 Remeasurement of defined benefit obligations  4.63  (38.16) 

Operating Profit / (Loss) before working capital changes 1,895.22  1,479.34 

Changes in working capital: -    -   

(Increase)/Decrease in Inventories 76.67  (78.40) 

(Increase)/Decrease in Trade Receivables 59.66  103.89  

(Increase)/Decrease in Other Financial  Assets (61.28) 64.16  

(Increase)/Decrease in Other Assets 103.31  (74.85) 

Increase/(Decrease) in Trade Payables (141.60) 402.54  

Increase/(Decrease) in Provisions (77.05) (77.94) 

Increase / (Decrease) in Other Current Liabilities 4.27  (24.61) 

Increase / (Decrease) in Other Liabilities 13.80  21.07  

Cash generated / (used in) from operations 1,873.00  1,815.20 

Less : Tax Paid (net of refunds, if any) (239.05) (108.17) 

 Net Cash generated from operating activities  (A) 1,633.95  1,707.03 

(B)   Cash flow from investing activities  -   -   

Capital expenditure on Property, Plant and Equipment, Intangible assets, 

Capital Work in progress 
(469.63) (549.05) 

Insurance claim received for fixed assets -   10.50  

Interest received 46.63  19.16  

Bank deposits / margin money withdrawn / (placed) (net) 
(692.47) (494.40) 

  Net Cash used in investing activities (B) (1,115.47) (1,013.78) 
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(Rs. In lakh) 

Particulars 

 For the year 

ended 

31st March, 2023  

 For the year  

ended 

31st March, 2022  

(C)   Cash flow from financing activities -   -   

Dividend and dividend tax paid (208.15) (104.08) 

Increase/(Decrease) in Short-term borrowings (2.82) (407.55) 

Increase/(Decrease) in Long-term borrowings (125.57) (132.83) 

Finance Costs Paid (64.12) (75.64) 

 Unrealised foreign exchange fluctuation (gain)/loss  -   -   

Net Cash generated from financing activities (C) (400.66) (720.09) 

Net Increase / (Decrease) in cash and cash equivalents (A)+(B)+(C)                     

117.82                    (26.85) 

Cash and cash equivalents at the beginning of the year 130.11  156.97  

Cash and cash equivalents at the end of the year 247.93  130.11  

Notes to Cash flow Statement : 

Cash and cash equivalents as per above comprise of the following : 

-   -   

Cash and cash equivalents  247.93  130.11  

Balances as per statement of cash flows 247.93  130.11  

 

Notes: 

1) The Cash Flow Statement has been prepared under the 'Indirect Method' set out in Ind AS 7 'Cash Flow 

Statement'.  

2)   Effective April 1, 2017, the Company adopted the amendment to Ind AS 7, which require the entities to provide 

disclosures that enable users of financial statements to evaluate changes in liabilities arising from financing 

activities, including both changes arising from cash flows and non-cash changes, suggesting inclusion of a 

reconciliation between the opening and closing balances in the Balance Sheet for liabilities arising from financing 

activities, to meet the disclosure requirement. The adoption of the amendment did not have any material impact on 

the financial statements. 

3) The previous year's figures have been regrouped wherever necessary. 
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3 

 

These financial results were reviewed by the audit committee and thereafter have been approved by the Board of 

Directors at its meeting held on Tuesday, May 30, 2023.  

 

The Statutory Auditors have conducted audit of these financial results and issued an unmodified opinion on the 

same. 

4 These audited financial results have been prepared in accordance with the Indian Accounting Standard (referred 

to as "Ind AS") prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian 

Accounting Standard) Rules as amended from time to time. 

5 The Company is operating only in one segment i.e. manufacturing & sales of transfusion solutions in bottles. 

6 The Company does not have any subsidiary / associate. 

7 The figures for quarter ended March 31, 2023 are balancing figures between the audited figures of year ended on 

March 31, 2023 and the reviewed year-to-date figures up to nine months ended on December 31, 2022. 

8 On September 20, 2019, vide the Taxation Laws (Amendment) Ordinance 2019, the Government of India 

inserted Section 115BAA in the Income Tax Act, 1961 which provides domestic companies a non-reversible 

option to Pay corporate tax at reduced rates effective April 01,2019 subject to certain conditions. The Company 

has made an assessment of the impact of the Taxation Laws (Amendment) Act, 2019 and decided to continue 

with the existing tax structure until utilization of accumulated Minimum Alternate Tax (MAT) Credit. 

9 The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by 

the Company towards Provident Fund and Gratuity.  The Ministry of Labour and Employment has released draft 

rules for the Code on Social Security, 2020 on November 13, 2020 and has invited suggestions from the 

stakeholders which are under active consideration by the Ministry. The Company will assess the impact and its 

evaluation once the subject rules are notified and will give appropriate impact in its financial statements in the 

period in which, the said code become effective including related rules framed thereunder to determine the 

financial impact are published. 

10 During the quarter under review, the company has changed the estimate of useful life of certain property, plant 

and equipment prospectively from 1
st
 April,2022. This has resulted into additional charge of depreciation of Rs. 

234.50 lacs during the quarter under review. 

11 The Board of Directors of the Company has recommended final dividend of Rs. 2/- (@ 20%) per Equity Share 

of Rs.10/- each for the financial year ended on 31
st
 March, 2023, subject to approval of shareholders at the 

ensuing Annual General Meeting. 

 

12 Figures for the previous period/year have been regrouped/rearranged to make the same comparable with current 

period/year figures. 

 

 

 

 

Date : 30
th

May, 2023 

Place  : Ahmedabad 

For DENIS CHEM LAB LIMITED 

 

 

HIMANSHU C. PATEL 

MANAGING DIRECTOR 

DIN: 00087114 
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INDEPENDENT AUDITOR'S REPORT ON FIN ANCIAL RESULTS OF DENIS CHEM LAB 
LI M ITED PURSUANT TO REGULATIONS 33 OF SEBI ( Li st ing Ob li gation a nd 
disclosure requirement) Regulations,20iS, as amended. 

TO THE BOARD OF DIRECTORS OF DENIS CH EM LAB LIMITED 

Report on the audit of the Financ ial Res ults 

Opinion 

We have audited the accornpanyinq staternent of quarterly and year to date Financial 
Results of DENIS CHEM LAB LIMITED ("the Cornpany") for the quarter and year ended on 
31st March, 2023 (the "Staternent") being submitted by the Company pursuant to the 
requirement of Rerlulation 33 of the SEBI (listing Obliqations and Disclosure Requlrernents) 
Regulations, 2015, as amended (the "listing Regulations"). 

In our opinion and to the best of our information and accordin~J t.o thE:~ explanations given to 
us, the aforesaid financial results: 

i. are presented in accordance with the requirements of Regulat.ion 33 of the listinq 
Regulations in this regard; and 

Ii. q:ves a tru(~ and fair view In conformity wilh the n~coqnlt ron and measurem ent 
prinCiples laid down in the appllcablr~ accounting standards and other accounting 
principles generally accepted in India, of the net. profit and other cornprellensive 
income and other financial information for the quarter and year ended 31st March, 
2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on AuditirHj ("SAs") speCifleci 
under Section 143( 10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those SAs are further described in the Auditor's Responsibilities for the Aud it of the 
Financial Results section of our report. We are independent of t.he Company, in accordance 
With the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirernents that are relevant. t.o our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical rE-!sponsibililies in accordance Winl thes(~ requirements and tJl(~ Code of EHlics. We 
beli(~ve that the audit evidence we have obtain(~(j is suffiCient and appropriate to prOVide () 
basis for our opinion. 

Ma n agement's Responsibiliti es for th e Fina nc ial Resu lts 

These financial results have been prepared on the basis of the Financial Stat"ments. rhe 
Board of Directors of the Company are responsible for the preparation and presentation of 
the Statement that give a true and fair view of the net. profit. ilnd 0\ her cornprehens lve 
incorTl(, and other financial information in accordance with the applicable Accounting 
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in cornpllance With 
Regulation 33 of the listing Regulations. This responsibility also includes maintenanCl~ of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irrequlanlies; 
selecrion and application of appropriate accounting poliCies; rnakJrl~J judnrnents and 
estimates that are reasonable and prudent; and design, implern(~ntation and maintenance of 
adequate internal financial controls that were operaring effec\ l v'~ly for ensuring the accuracy 
and completeness of the accounting records, rel(~vant to nl€ preparation and presentation of 
the financial results that give a tru(~ and fair view ano an~ free from material misstat('rywnt . ~ - . . -, 
whether due to fraud or error. "AHA 

". sSo 
.t 702 ('~ 
~ '~ 
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rl\x 0/9 )6010fJ98J 
i: r:lclll: ca~:"snan<HHls~ldn.r.c .f! 

In preparing the financial re su lts, the Board of Directors are responsible for assessinn the 
Company's ability to continue as a going concern, disclosing , as applicable, mal l.ers related 
to going concern and using the 90in~J concern basis of accounting unless the Botlrd of 
Directors either intends to liquidat.e the Company or to cease operations, or ha~; no recJllstic 
alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financ ial reporting 
process. 

Auditor's Responsib ili ties for th e A udit o f the Finu n c ia l Res ults 

Our objectives are to obtain reasonable assurance about whether the Statement as a wnole 
are free from material misstatement, whethf~r due t.o fraud or error, and to issue an 
auditor's report that inc lu des our opinion. Reasonable assuranc(~ is a hi9h level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considereej rnaterial if, indiviejually or in t.he WNr(~9at.e, they could reasonably b(-~ expected to 
influence Ule econornic decisions of users taken on the bas is of t ~le Str)terneflt 

I\s part of an audit in accordance wit.h SAs, we exe~rcise professional Judnrncnt and maint.aln 
profeSSional skeptlcisrn throughout t.he audit. We also: 

• Identify and assess the risks of rnaterial misstatement: of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to t.hose risks, and 
obtain audit evidence that is sufficient and appropriate to provide a bas;s for our op inion. 
The risk of not detecting a material misstatement resultlnn from fraud is higher than for 
one re sulti ng fro m error, as fraud may involve collusion, fornery, Intentional omiSSions, 
misrepresentations, or the override of internal control. 

• Obtain an understandin() of internal control relevant: t.o t.he audit In order to design audit 
procedures that are appropriate in the circurnstances. Under Section 143(3)(1) of lhe 
Act, we are also responsible for expressing our opinion through a separate report on the 
complete set of financial staternents on whether the cornpany ~lilS adequate Internal 
financial controls with reference to finarc:iejl statements in place ar1d t he ~)p(''''-a l nq 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonablen(~c.;s of 
accounting estimates and related disclosures made by lrle Boaro of Directors. 

• Conclude on the appropriateness of the B:Jarcj of Direct.ors' use of the go",,) concern 
basis of accounting and, based on the audit evidence obtained, whether a matenal 
uncertainty exists related to events or concitions t.hat may cast siqnlficant doubt. on the 
Company's ability to continue as a ~~ojn~~ concern. If we conclude rhat a marenal 
uncertainty exists, w e are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such ciisclosures are inadequate, to 
modify our opinion . Our conclusions arc based on the audit evidence obtained up to the 
date of our auditor's report. However, future eVt~nts or conditions may cause the 
Company to cease to continue as a going conc(~rn. 

• Evaluate the overall presentation, structure and content of the finanCial results, including 
the disclosures, and whether the Sta tement represent the unejerlYlng transactIOns and 
events in a manner that achieves fair presentation. 

We communicate with those charged wit.h gove-nance regard ing, arnonn orher matters, Ule 
planned scope and timin~J of the ,HJdil CJnd si~Jnificant audil f"indinqs, inc!L(~inG any s!qnlf:C:3:~t 
defiCiencies in internal control that we identify dunng our audit. 



SHAH & SHAH ASSOCIATES 
CHARTERED ACCO UNTANTS 

102, ANIKET, 
Nr. MUNICIPAL MflRKn, 

e.e. ROAD, NflVRANCPURA, 
AHML()!\l!I\() 380009. 

PHONr: 760165<1]] 
FAX. 0/9 26406983 

[ma il : ca(a)shahanc!shan.co in 

We also provide those charged with gOVf~rnance with iJ statement that we have compli("d 
with relevant ethical requirements re~~ardin~J ndependencc, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter : 

• Attention is drawn to the fact that figures for the corresponding quarter and for the 
year ended March 31, 7022 are based on the previous ly issued financ ial resu lls or 
annual financial statements that were rcview(~d/audited by predecessor aud itors vide 
their unmodified report dated 26th MaY,2022 

• The Statement includes the results for the quarl:<'r ended 31" March, 20n and 31" 
March, 2022 being the balancing figure between audited figures In resp("ct of t.he full 
financial year ended 31" March, 2023 and 31" March, 2022 respectively ana t.he 
published year to date figures up to the lhird quarter of the respective financial years 
which were subjected t.o limited review by us/predecessor auditors, as required 
under the Listing Regulations. 

Our opinion is not qualified in respect of these matters. 

Place 

Date 

Ahmedabad 

May 30, 2023 

For SHAH & SHAH ASSOCIATES 
Cha rtered Accountants 

Firm Regrl. No. 113742W 

VASANT C. TANNA 

Partner 

~1embership No. 100422 

UDIN 23100422!3GSDIW8245 



 

DENIS CHEM LAB LIMITED 
MANUFACTURERS OF PARENTERAL PRODUCTS 
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ADDRESS: 401 – ABHISHREE, OPP. OM TOWER, SATELLITE ROAD, AHMEDABAD – 380 015 GUJARAT, INDIA 
TEL.: +91 (79) 26925716, 26925719     FAX: +91 (79) 26925710   Email:denischem401@gmail.com 

 

REGD OFFICE & FACTORY: BLOCK NO. 457, VILLAGE: CHHATRAL, TAL: KALOL (N.G.) DIST: GANDHINAGAR – 382 729 GUJARAT, 
TEL: +91 (2764) 233596, 233613  FAX: +91 (2764) 233896  WEB: www.denischemlab.com 

 

 

 

30
th
 May, 2023 

 

BSE Limited 
PhirozeJeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

 

Company Code No. 537536 
 

Dear Sir, 

 

Sub: Declaration regarding Audit report with unmodified opinion with respect to Annual Audited 

Financial Results for the Financial Year ended 31
st
 March, 2023 

 

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015, and SEBI Circular No.CIR/CFD/CMD/56/2016 dated 27
th
 May, 2016, it is hereby 

declared and confirmed that Auditors’ Report obtained from M/s. Shah & Shah Associates, Chartered 

Accountants on Annual Audited Financial Results of the Company for the financial year ended 31
st
 

March, 2023 has an unmodified opinion. 

 

Kindly take the above information on record. 

 

Thanking you, 

 

Yours faithfully, 

for DENIS CHEM LAB LIMITED 

 

 

HIMANSHU C. PATEL 

MANAGING DIRECTOR 

(DIN: 00087114) 
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