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DENIS CHEM LAB LIMITED 
MANUFACTURERS OF PARENTERAl PRODUCTS 

(CIN:12'23OGJ1HOP1..COO3643j 

Phi~ Jcoejttbhoy TO\Oo'ers. 
DaI.1 Simi. Fon. 
Mumbai - 400001 

Dear Sir. 

S.b: - Outcome of Board Meeting 

2~MBY, 2022 

• Subrui" ion or Alldiiw Flnanda l Rl:'SultJ for Ibe fill~ nfi~l yea r clldl:'<! on ) 1" Mardi, 2011 

We refer to our lener dated 6· May. 2022 informing 1M dale of MCding of the Board ofOirtttors orlhe 
Company. 

Please noIe thai the Board of Oil'«lors of the Company. in Ihrir m«Iinl: held today i.e.. (Ill 26~y, 
2022,inluolia.has: 

1. A~ 1111: Stalldalonc Audited Fimll1cial SlnlemenL'l of the Company for Quarter and f inano:.:ia1 Ycv 
ended 00 31'" Man:h, 2022 as l'I:(omnlen(\ed by the Ao.o:Iit Commiuee. 

2. Recorn"",nded • final dividend of R •. I.SO(@15%)prrEqui,yShareofRs.tO/_ clI(:h for the finaooial 
year 2021_22 ended on 11"March, 2022, subject 10 approval of sharchokkrs .1 me ensuing Annual 
~neral Meeting. 

Pur$uam 10 Regullllion )) of SEBI (LODR) RegulUliOlu, 2015, we Cm:IOSClhe following: 

I. Sta1ement of Audited Financial Results forthe financial year ended on 31" MardI, 2022. 

2. Auditors· Reporl on the Audited F;rI.'InC;al Results for the Iirl.'lnCial )~a.r endc:d on 31" March, 2022. 

3. Oeclaniltion to the effect that thc~ is Unmodifred Opinion ,",,'lth rnpW to Audited fina!>l;ial Results for 
the financial ~a.r ended on J I" March. 2022. 

Thankinll you. 

YOW'$ faithfully. 
for D~ CI~M LAD LJI" IITEI) 

~ (-;'---~ 
HIMANSIIUC-I'ATEL 
MANAG ING I) IRECTOR 
(DIN: 00087 114) 

End: As atxl'"C' 
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DENIS CHEM LAB LIMITED 
MANUFACTURERS OF PARENTERAL PRODUCTS 

(ClN:L242300J19I1OPlCOO3l'3) 

S'fAT01£,',' O .. STAI'OAt.ONE AUDIT!:!) rlNANCIAL RESU LTS 
H1R TI l E QUAKTEI!. & YEAR [NOEl) ON 31" MARCil . 2&U 

(Re f.r Nolesllclow) 



DENIS CHEM LAB LIMITED 
MANUFACTURERS OF PARENTERAL PROQUCTS 

ICIN :l~2lOGJ1~COG3IoI3J 
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NOTES: 

DENIS CHEM LAB LIMITED 
MANUFACTURERS OF PARENTERAL PRODUCTS 

(C I N :l24 23OGJ1980 f>LCOO38.43) 

I. STATEMENT OF ASSETS ANI) LIAIIILJ1'If.·S: 

---
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DENIS CHEM LAB LIMITED 
MANUFACTURERS OF PARENTERAL PRODUCTS 
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DENIS CHEM LAB LIMITED 
MANUFACTURERS OF PARENTERAL PRODUCTS 

ICI N :l2.2J.OGJI980PLCOO~3J 

Zl!!2511i 

IjJ~ _.,-

11>0 Coropony towards Fuoolnd Onltu ily. Th,'-,;;;;;i ;?~~;;;;,:~ 
rulcs (or the Cock 0f1 SociJJ Stalrily. 2()20 on I'lOVtmbct 2020 IIId """ ' j wgNions the 
IUl:d"oOld ... ",hicfl are ......... 1<1''''' ronsidm,iof, by ,he MiniWY. The C""f*ly,..111 ___ the ;mpaclllld its 
t.'llualion OOC& the .ubjea rules II'Il JlO\ifiod .J><! will ai"t appropriate ,mp;lOI in ii' fin"",,;.L SWe"K'n" in the I ~"'" in wbioh. the s,aid code be«wnc .rr ..... iv. inch.;!i", .d01ed rule$ framed thereunder 10 dcltnnino the 

Date : 2ft' May, 2022 
Place: Ahmo:dabad 

on 1 MIU'Ch. lOn. subjo<:1 10 

EM LAD LIM ITIm 

:-./.",~p 

IUMANSIIU C. I'ATEI. 
MANAGING D1Rf..CTOR 

IttOD OFfICI!" FACTOIIY: BlOCl( NO ~S1. YIUAGE. OfloIoTIW., TAl.: KALOl IN.G.)!lIST ~ _382 7211 GU.W!AT. 
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HKShah&Co. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT ON FINANCIAL RESULTS OF DENIS CHEM LAB 
LIMITED PURSUANT TO REGULATIONS 33 OF SEBI (Listing Obligation and 
disclosure requirement) Regulations,201S, as amended. 

TO THE BOARD OF DIRECTORS OF DENIS CHEM LAB LIMITED 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date Financial 
Results of DENIS CHEM LABLIMITED ('"the Company") for the quarter and year ended on 
31st March, 2022 (the "Statement") being submitted by the Company pursuant to the 
requirement of Regulation 33· of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "listing Regulat ions"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial results: 

i. are presented in accordance with the requ irements of Regulation 33 of the listing 
Regulations in this regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information for the quarter and year ended 31st 
March,2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities under 
those SAs are further described in the Auditor's Responsibiliti es for the Audit of the 
Financial Resu lts section of our report. We are independent of the Company, in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the eth ical requi rements that are relevant to our audit of the finan cial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Management's Responsibilities for the Financial Results 

These financial results have been prepared on the basis of the Financial Statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of 
the Statement that give a true and fair view of the net profit and other comprehen sive 
income and other financial information in accordance with the appli cable Accounting 
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles genera lly accepted in I ndia and in compliance with 
Regulation 33 of the listing Regu lations. This responsibility also includes maintenance of 
adequate accounting reco rds in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
se lection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring luffi~~,[ 
and completeness of the accounting records, relevant to the preparatjon a ~s::II'i!i!ijj 

I ~~"';;":".::..J 
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the financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, . matters related 
to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty eXists , we are required to draw attention in our auditor's report to the 
related disclosures in the financial resu lts or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including 
the disclosures, and whether the Statement represent the underlying transactions and 
events in a manner that achieves fair presentation. 



• 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timi ng of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identi fy during our audit. 

We also provide those charged with governa nce with a statement that we have complied 
with relevant ethical requ irements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter : 

The Statement includes the results for the quarter ended 31" March, 2022 being the 
balancing figure between audited figures in respect of the full financial year ended 31" 
March, 2022 and, the published year to date f igures up to the third quarter of the current 
financial year which were subject to limited review by us, as required under the Listing 
Regulations. 

Our opinion is not qualified in respect of this matter. 

For MIS. H K SHAH & CO 
Chart ered Accou ntan ts 

Fi rm Regn . No. 1095-::8~3~W~Fu=;:"';::. 

\ 
,. _/f 'f-. SHAH & Co v---o -'-- ~. NO WROI&10 • 

K M Shah 
Partner 
M. No. 014711 

* ~~~U'1~958J~1 
1'1. ' R~29~ ,'''-'l ~HMEO~B~ 

~RED ACCOIJ 

Place : AhmedaQ29--_ 

Date: May26, 2022 
UDIN: 22.0 1ti:f11A J6/C:r131 ~2.~j 

\ 



DENIS CHEM LAB LIMITED 
MANUFACTURER$QF PARENTERAL PRQOUCTS 

ICIN:LU23OGJI98QPlCOOlIoI3j 
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OSE Limited 
Ph~ J«j"bhoy Towers. 
Dalal Street, Fort, 
Mum!>ai.400001 

Dear Sir. 

2rMaY,2022 

COli' pan)' Cod .. No. 537536 

Sub: Dttlantion rq:nd ing Audit rtport .. ith uon,odi fied opinion ..,j ,h r~ r1CC110 Annual Audile<! 
Finucial Re:s uIU for Ih~ Fill3 n d~1 Yfli r ndtd 31~ i\1u~h. 2022 

Pwsuanl 10 Regulation 3J(3) (d) of SEBI (Lisllng Obligations and Di$ClosW"CS Requirements) 
Regulations, 201$, and SEBt Circular NO.C IRlCFDfCMDl56f2016 dal~d 21" May. 2016. il is hereby 
declared and tonfilllKd that AudilOr~' RqxHt obIained from Mls.H.K. Shah ~ Co., Ctwund 
ACC(lUnlanlS on AfIflual Audito:d Financial Results of 1he Company f()r \he financial year ended )1-
Man:h, 2022 has an unmodified opinion. 

Kirdly take ,he.rove information on record. 

Thanking you, 

YO\l1S faithfully, 
for ~S C~EI\I LAII LlM.Ln ;1) 

~c_~ 

HIMAN511U c' I'ATEl.. 
MANAGING DIRECTOR 
(DIN: 00087114) 
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