
CHEM LAB LIMITED 
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Sir, 

7111 June, 2021 

Company Code No. 537536 

- Outcome of BO"a::r~dlr.te:;~n~ 
• Submission of A Financia l Results for the financia l year ended on 31s1 March, 2021 

refer to our letter dated 

fompany. 

Please note that the Board las infer alia: 

I May, 2021 informing the date of Meet ing of the Board of Directors of the 

&i.-ectors of tile Company, in their meeting held today i.e. on 7111 June, 2021. 

. Approved the Standalone \'.~di":d Financial Statements of the Company for Quarter and Financial Year 
ended on 31 st March, recommended by the Audit Commiuee. 

2. Recommended a Final dii','id,:nd of Rs.Q.75 (@7.5%)perequi tyshareofRs.IO/- eachforthefinancial 
year 2020·2 1 ended on 2021 , subject to approval of shareholders at the ensuing Annual 
General Meeting. 

i ursuant to Regulation 33 o~:S~lll (LODR) Regulations, 2015, we enctose the fo llowing: 

I Statement of Aud ited Fi,,'p.jial Results for the financial year ended on 3 1 ~ March, 2021. 
1-_ 

2. Auditors' Report on the A~4i":d Financial Results for the financial year ended on 3111 March, 2021. 

" 

Declaration to the effect tH"~ tllere is Unmodi fied Opin ion with respect to Audited Financial Results for 
the fi nancial year ended March, 202 1. 

Thanking you, 

f ours faithfully, 
for DENIS CHEM LAB Llr.1\ITE,D 

1£-./C--4/ 
~NSHUC.PATEL 
¥ANAGING DIRECTOR 
<pIN :00087114) 

Jnel: As above 
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DENIS CHEM LAB I .... 
MANUFACTURERS OF PARENTERAL ITS 

[C IN: L24230GJ1980PLCOO3843] 

ADDRESS: 401-ABHISHREE. OPP. OM TOWER. SATELLITE ROAD, ,INOlA 
TEL.: +91 (79) 26925716, 26925719 FAX: +91 (79) 26925710 , il. 

I 

STAF~:;,~: OF STAND:Y~o:.lE AUDl;~~. jisi~, RESULTS 

(1' I" ''''10) 

YCllrended I" Quarter ended 011 

\K"" Notes Below) " 
I (Audited) 

(Ref" "0';') 

1 Revenue from 2.771.65 ' 0<0" 10.931.66 13, ;14.58 
2 6.99 1.85 n3) -34.6T 28.25 

I 3 To""ncome (1+2) 2,778.64 3,054.19 J !0.89 10,966.27 1 
4 

a. Co" of , 1, 1,49 1.26 

h. 1 'u, - - - -
c. , In . 'of "1 Wf ( 1 ~ 1.04) 

finished goods, work-in- (62.42) 61.69 (36.25) 

d.1 299. 12 269.00 1.66 I. 
e. eo,.. 35.3 1 34.67 ;8.69 155.35 289.18 

.. , 154.72 150.73 

g. c 1 I 3,303:95 ~93 
Total Expenses 1.18 

5 
I no"u ltem" nd tax (3-4) 

I (45.72) 197.28 ;JT4 308.73 17265 

6 ,1 Item' - - - -
7 pmfit f (Lo,,) , (5-6) (45.72) 197.28 14,f:"34 308.73 ~7265 

8 Tax expense: 

lIax 28.03 (;;; 6.42 TT6:6O 122.42 

tax 

~ 
( 9) 

~ 
(34.32) 

1
2883 

9 1 Pmfi ll \Lo~') f., 
I , (;_~~m 196.50 

10 pmOt! (10") fr:~~fore Tax - -

" Tax expense of i - -

12 
I P'ofi" (10"; (~~~: tax) (10." ) 

- -
1 

13 Pmr.1I (LO!;~ i~ t' '"I 196.50 ~ 226.45 42 1.40 
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I 

S DENIS CHEM LAB I • 

I~ =:=!!! 
t_-

- MANUFACTURERS OF PARENTERAL - .v - (CIN: L24230GJ1980Pl COO3843] 

tJ ADDRESS: 401 - ABHl5HREE, OPP. OM TOWER, 
I E~;:~6 GUJARA T. INDIA 

TEL.: +91 (79) 26925716, ~925719 FAX: 
• 

Particulars QUArte r ended on Yea r ended ) 11 

I 
3 1-03-202 1 3 31 

" (Audited) 

14 1 0th,,, , Incom, 

l /tenu tloat "i" no' be . 
,-;', ados, 

lo~ 
t ,.r,. " ··r,t ploo 

t of 2 1.1 9 - 1.49 21.1 9 13.49 

tax to .items that -
1.75) will not be reclassified to profit (5.90) (5.90) (3.75) 

I olios' 
t" ... g to items th" 

will not be I to profit 
I olloss 

l item, 'loa' "~~,:~, 0 " 055 

' 1 "ax 
to items th" 

I wll be to profit or 
I loss 

1
0th

" • 15.30 
net of tax 15.30 9.74 

74 

15 
I ~~~"iod 

Income for (13.54) 196.50 /-56 24 1.74 13 1.14 

t6 i . eq"it; Sh~;:';:;. l~ii" l 1,387.67 1,387.67 I" 1.67 1,387.67 1,387.67 
I IF", 

t7 I 4,762.79 I r . 
18 ,,, •• , ofRs. 1 0 each 

• t 

- Basic (0.21 ) 1.42 1 0.)2 1.63 3.03 

- u .I ... ,a (0:21) 1.42 ~.12 1.63 3.03 

19 ::,,; PO. : ) each 

- Basic - 1 - -
- Oil"'d - - -

20 i .s PO. Sh'" of Rs.1 0 '''h 
I (for discontinued & continuing 

- Basic (0.2 1) 1.42 !. 12 1.63 3.03 

- (0.2 1) 1.42 '. 12 I 3.03 

REGO OFFICE & FACTORY: BLOCK NO. 457, VILLAGE: CHHATRAL, TAL: ~ .I ('II i"J.r... : GANDHI NAGAR - 382 729 GUJARAT, 
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DENIS CHEM LABL '//lv/I'iED 
-,oDudICrs

U 
MANUFACTURERS OF PARENTERAL~, '0 

(CIN:L24230GJ19BOPlC003843] I;:' 

ADDRESS: 04 01 ABHISHREE. OPP. OM TOWER, SATELLITE ROAD, 015 GUJARAT,lNDlA 
il. TEL.: +91 (79) 26925716, 26925719 FAX: +91 (79) 26925710 iI: 

TOTES: 

lIi\ i 9IJQ1:2't 

I. STATEM ENT OF ASSETS AND LIABILITIES 

• 
i • 

= 

i) 

:..l!ll.:= 
....@il~ 

iiy' 

1 ''''om' tax A's'1S 

th" b' m' P''"ts 
i IAs'1S 

11 current I • i.\ asset 

'i" ( .. otl 
Oth" 
To'" t A"'" 

1 C",,'''' A'so" 

A'" 21 

. ' .14 
.55 

-
-

' 4.30 
-
-
-
-

58.76 
t.2 

10.65 

('1, . ...... ~h 

-, 
' 5.7 1 

j 

, 
j 

-
J. 

11 9.9S 
!.2 1 

853.38 

-* "+---"""3~3239'. ' 
- -

54.651 

=-___ -L------"---.fsl • ro'" C~S 9)2i 
233.9: 

@ 
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I 

S DENIS CHEM LAB LlMI (ED 

I~ ==== MANUFACTURERS OF PARENTERAL PROD eTS --- [C IN: L24230GJ1980PLCOO3843] 

!;;l3,80 ~~~U~~T" ND'A tJ ADDRESS; 401 - ABHISHREE, OPP. OM TOWER, SATElliTE ROAD, AHMEOABA • 

TEl.: +91 (79) 26925716, 26925719 FAX: +91 (79) 26925710 Email~rl;~i m4Q1 mail. m ~!OO1.m 
I , 

EOUITY AND LIABILITI ES 
1 EQuity 

EQuity share caoital ' ~87.67 1,3 87.67 
Other EQuity ,762.79 4,521.05 
Tota l Eauity , j50.45 5,908.72 

2 Liabilities 

Non-Current Liabilities I 
Non-Current financial Liabi lities: 

I 
(i) Borrowings, Non-Current 445.99 21 7.33 

(ii) Trade payables, Non-Current 

(a) total outstanding dues of micro enterprises and - -

small enterprises 

(b) total outstanding dues of creditors other than - I 
micro enterprises and small enterprises 

(iii) Other Non-Current financial Liabil it ies - · 
Provisions, Non-Current I 2.60 152.3~ 

Deferred tax Liabilit ies (net) 3.16 27.08 

Deferred government grants, non current . · 
Other Non-Current Liabi lities . · 
Total Non-Current Liabilit ies . 6 1.74 396.76 

Current Liabi lities 

Current financial Liabiliti es: 

(i) Borrowings, Current 4 8.60 833.64 

(ii) Trade payables, Current 

(a) total outstanding dues of micro enterprises and - -

small enterprises 

(b) total outstanding dues of creditors other than I 5 7.20 1,824 .59 

micro enterprises and small enterprises 

(ii i) Other Current financial Liabiliti es 2
1
0.75 604 .44 

Other Current Liabilit ies 17-72 12Ul 

Provisions, Current 49.90 35.37 

Current tax Liabilities (Net) I - 16.85. 

Deferred government grants, current . . 

Tota l Current Liabilities 4 14.17 3,436.24 

Tota l Liabilities .Of 5.91 3,832.99 

TOTAL EQUITY AND l..IAB1l..1T1ES ,2t6.36 9,74 1.71 

REGO OFFICE & FACTORY: BLOCK NO. 457, VILLAGE: CHHATRAl, TAL: KALOl (N.G.) Sr: GANDHINAGAR - 382 729 GUJARAT, 
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DENIS CHEM LAB L ··"''riiED 
MANUFACTURERS OF PARENTERALI''ROD~'qTS 

[CIN:L24230GJ1980PLC003843] I;:' 

ADDRESS: 401 ABHJSHREE DPP OM Tr\'A''' C 

TEl.: +91 (79) 2692571'6, 26925719 "F'AX:'+91 (79) 26925710 il. i I 
015 GUJARAT, INDIA 

2. STATEMENT OF CASH FLO W FOR THE YEAR ENDED 31ST 2021 

P"fi l 
r"m 

I Costs 
u nd , I 

Into"" I 

I 
'P'·o fi " Lo,,\ 

~ 
I 

,Tmd, 

• A"ets 

Cash ~ ' In) ':~ 
Less' Tox Paid (net ";r,"v\ 

Net Cash Ir"rn , IA\ 
I (B\ Cash flow r" rn 

~ap~ la l i on propertY~-
Equipmem, Intangible assets, Capital Work in 

I ;Costs paid) In 

Not Cosh I r"rn I~ 
Nell",,,,, I ) In'",h . nd "'h= I s (AJ 

;;:: and cos h 

C.,h and cash 
, • Cosh 

I ' osh 
I Cash 

s as p" 

"Ih' ' gortl" 

" lI heend 
I , 

saso" abov, , . ;;;(.1.' I ,,, 

. :;'d·;. ,'1,;; 
M:lI'ch,202 1 

For th e yea r 
ended 

31st " ~'~;ci 

308.72 572.65 

155.35 289. fs 

5'~~-t-__ ~ 666;~ ... 45 7-l 
'f07f (2158) 
15.82: . 

2.28 1.0., 
1,028.3' 

(57.2" 
228.97 
(3 1.95 
10 78 

(5.2 

868.9 

796.75 

(183.59) 

I 
374.9 1 

17. 
1512.89 

(1.53) 

¢==:lI~ 
. 

[30.31 
155.35 

(550.70\ 
133.12 

23.85 

156.97 

156.97 
156.97 

168.151 
1584.15) 
[348.99) 
(289.18) 

I 
(251.49) 

275.34 

23.85 

23 .85 
23.85 
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DENIS CHEM LAB LIMI ifD \A SI\ 
MANUFACTURERS OF PARENTERAL PROD c;rs 

[C IN: L24230GJ1980PLCOO38431 ~ 
ADDRESS: 401 -ABHISHREE, DPP. OM TOWER, SATELLITE ROAD, AHMEOABA - 380 ~~~~~RAT, INDIA 

TEL.: +91 (79) 26925716, 269257 19 FAX: +91 (79) 26925710 Emall:denis rn401 leam 
~ 9O(i1. Z:\.1! 

3 These financial results were reviewed by the audit committee and therean r !mve been approved by the board of 
directors at its meeting held on Monday. June 7. 2021. The Statutory A duors have conducted audit of these 
financial resul ts and issued an unmodified ODinion on the same. 

4 These audited financial results have been prepared in accordance with the " ian Accounting Standard (referred 
to as nlnd AS"> prescribed under section 133 of the Companies Act, 2 13 read with Companies (Indian 
Accountinl! Standard) Rules as amended from lime 10 lime. 

S The Company is operating only in one segment i.e. manufacturing & sales f ransfusion solutions in bottles. 

6 The Company does not have any subsidiary 1 associate. 
7 The figures for quarter ended March 31, 2021 are balancing figures betwce (he audited fi gures of year ended on 

March 31, 2021 and the reviewed vear-to-date fi1!ures UD to nine months el dd on December 31, 2020. 

8 On September 20, 2019, vide the Taxation Laws (Amendment) Ordin tld.e 2019, the Government of India 
inserted Section 11 5BAA in the Income Tax Act, 1961 which provides los'iC com"""i,,, , "O"-rev,,,ible 
option to Pay corporate tax at reduced rates effective April 01,2019 subjec I certain conditions. The Company 
has made an assessment of the impact of the Taxation Laws (Amendmen ) ct, 2019 and decided to continue 
with the existi ng lax structure unt il utilization of accumulated Minimum Al e late Tax (MAT) Credit. 

9 The Company has considered the possible effects that may arise out of th still unfolding COV1D-19 pandemic 
on the carrying amounts of property, plant & equipment, intangible asset ~nventories' trade receivables, etc. 
For this purpose, the Company has considered internal and external sou of information up to the date of 
approval of the financial results. Based on the current estimates, the Com a y does not expect any significant 
impact on such carrying values. The impact of COVlD- 19 on the Comp n 's fma ncial Statements may differ 
from that estimated as at the date of aooroval of financial results. 

10 The Indian Parliament has approved the Code on Social Security, 2020 whi h would impact the contributions by 
the Company towards Provident Fund and Gratuity. The Ministry of Labo r rd Employment has released draft 
rules for the Code on Social Security, 2020 on November 13, 2020 a d has invited suggestions from the 
stakeholders which are under active consideration by the Ministry. The Cc 'rany will assess the impact and its 
evaluation once the subject rules are notified and will giVe appropriate im a t in its financial statements in the 
period in which, the said code become effective including related rules rimed thereunder to delemline the 

financial impact are oublished. 

II Figures for the previous period/year have been regrouped/rearranged to rna 
I period/year fi gures. 

,e the same comparable with current 

12 The Board of Directors of the Company has recommended final dividend 0 Rs. 0.75 (@7.5%)perEquityShare 

of Rs. 1 0/- each for the financial year ended on 3 I II March, 202 1. subje 10 approval of shareholders al the 

ensuimz. Annual General Meeting. 

tor DEN~EM LAD LIMITE 
,tv.<{.EM ~ 

~~ ~8~ 
Date: 7!h June, 2021 ::i C"'~rJ!.4L ! H1MANSHU C. PAT!: 

Place : Ahmedabad 

"'*~ 
MANAGING DIRECTO 

, 

REGO OFFICE & FACTORY: BLOCK NO. 457 , VillAGE: CHHATRAl, TAL: KAlal (N.G.) 
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HKShah&Co. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT ON FINANCIAL RESULTS OF DENIS CHEM 
LAB LIMITED PURSUANT TO REGULATIONS 33 OF SEBI (Listing Obligation and 
disclosure requirement) Regulations,2015, as amended. 

TO THE BOARD OF DIRECTORS OF DENIS CHEM LAB LIMITED 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying Financial Results of DENIS CHEM LAB LIMITED 
("the Company") for the year ended on 31st March, 2021 (the "Statement") being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information for the year ended 31st March,2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities 
under those SAs are further described in the Auditor's Responsibilities for the Audit of 
the Financial Results section of our report. We are independent of the Company, in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. , 

Management's Responsibilities for the Financial Results 

These financial results have been prepared on the basis of the Financial Statements. The 
Board of Directors of the Company are responsible for the preparation and presentation 
of the Statement that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the applicable Accounting 
Standard prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting 

~HAH&CO 
., ~. • NO,WRO/51D • 

GSTIN 24AACFH1917RIZ6 I PAN AACFH1917R I FRN109583Wj • R NO.: 109583/W • 

~ 
079·27544995/ 27542785 
+91-9909919785 
+91-9714744995 

~ hkshahandco@gmail.com 
~ www.hkshahandco.com 

.li5 Head 403+404 'SA RAP' VQ...\I..I.~ 
Office opp. Navjivan Press, 

Nr. Income Tax, Ahmeda~~3it)O;~::;;..oo"'" 

1.11 Branch I Gujarat, Maharashtra, Tamil Nadu& 
Offices Uttar Pradesh 



records, relevant to the preparation and presentation of the financial results that give a 
true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion through a separate 
report on the complete set of financial statements on whether the company has 
adequate internal financial controls with reference to financial statements in place 
and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, 
including the disclosures, and whether the Statement represent the underlying 
transactions and events in a manner that achieves fair presentation. 



We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter: 

The Statement includes the results for the quarter ended 31st March, 2021 being the 
balancing figure between audited figures in respect of the full financial year ended 31st 

March, 2021 and the published year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us, as required under the Listing 
Regulations. 

Our opinion is not qualified in respect of this matter. 

Place 

Date 

Ahmedabad 

June 07, 2021 

Membership No. 135524 

UDIN:21135524AAAACX6856 



DENIS CHEM LAB LIMI FD 
MANUFACTURERS OF PARENTERAL PROD CIS 

[C I N: L24230GJ1980PLC003843] 

ADDRESS: 401-ABHISHREE, OPP. OM TOWER, SATElLITE ROAD, AHMEOABA - 80 015 GUJARAT,lNOlA 

1$0 '0'''''''' TEL: +91 (79) 2ti92571S. 26925719 FAX: +91 (79) 26925710 Email:denis m401 mail. m 

USE Limit ed 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 00 1 

Dear Sir, 

Compa ny Code No. 537536 

Sub: Dechm,tion regarding Audit repor t with unmodified opinion 
Financial Results for the Financial Year ended 31" March, 20 

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations 
Regulations, 2015, and SEBI Circular No.C1R1CFD/CMD/56120 16 da 
declared and confirmed that Auditors' Report obtained from MI 
Accountants on Annual Audited Fi nancia l Results of the Company 
March, 202 1 has an unmodified opi nion. 

Kindl y take the above infonnat ion on record. 

Thanking you, 

Yours faithfull y, 

fO~DEN S CHEM LAB LIMITED 

r'-~ 
H MANSHU c. PATEL 
MANAGING DIRECTOR 
(DIN :00087114) 

71ll June, 2021 

i II respec t to Annual Aud ited 

nd Disclosures Requirements) 
27'" May. 20 16. it is hereby 

I .K. Shah & Co., Chartered 
r the financ ial year ended 3111 
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