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Dear Sir, 

Sub :. Unaudited Financial Results for the quarter / nine months ended December 31, 
2022 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed the unaudited financial results for the quarter / 
nine months ended December 31, 2022, along with the limited review report on the same. 
The results/report were approved and taken on record by the Board of Directors at its 
meeting held on January 31, 2023. 

The Board Meeting commenced at t2'Zo Pad approved the results at 01 J,5-  P1-1 

Please take the same on record. 
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Yours faithfully, 
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Company Secretary & Secretary to the Board 
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Independent Auditors Limited Review Report on Unaudited Financial Results of Dhanlaxmi Bank 
Limited for the quarter and nine months ended December 31, 2022 pursuant to Regulation 33 and 
52 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (as 
amended) 

.. 	.. 

 

To the.B.oard of Directors of DhantaxrniBank Limited 	 . 	. .. 	: 	• • 	• •• • . 

1 We have reviewed the accompanying Statement of Unaudited F'nanc alesults Of Dhaiiaxrn 

Bank Limited (the Bank) for the quarter and nine months ended December 31 2022 (the 

Statement) attached herewith being submitted by the Bank pursuant to the requirement of 

Regulation 33 and 52 of the SEBI (Listing Obligation and Disclosure Requ iements) Regulation 

.. .. 2015, as amended the Regulations except for the disclosures relating to Pillar 3 disclosure. 

under Basel UI Capital Regulations as at December 31, 2022 including everage Ratio uqwdity 

Coverage Ratio and Net Stable Funding Ratio as have been disclosed on the Bank s webste 

and in respect of which a link has been provided in the aforesaid Statement and have not been 

reviewed by us This Statement is the responsibility of the Banks Ma lagerrent and has been 

approved by the Board of Directors Our responsibility is to issue a report on the Sta ement based 

on our review.  

2 This statement, which is the responsibility of the Bank's Management and approved b.y.the Board ....  

. of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Accounting Standard 25 Interim Financial Reporting (AS 25) as prescribed under 

Section 133 of the Companies Act 2013 read with relevant rules issued thereunder, the reevant 

provisions of the Banking Regulation Act, 1949 the circulars guidelines and directions issued 

by the Reserve Bank of India (RBI) from time to time ('RBI Guidelines') and other account ng 

principles generally accepted in India, . . .. .. 
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3 We conducted our review of the Statement in accordance with the Standard on Review 

.. 	. 	 . 	 . 	 . 
Engagements. .(SRE) 	2410 	"Review 	of 	Interim .Financial 	Information 	Perftrmedby:. the 	• . •. 	 . 

tndependent Auditor of the Enttty 	issued by the Jnsttute o Chartered Accountants of India rhis 

standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the statements is free of material misstatement A review is limited primarily to inquiries 

of the bank s personnel and analytical and other review procedures applied to financial data and 

thus provides less assurance than an aud t We have not perforred an audit and accordirgi, 

we do not express an audit opinion 

4 Our review primarily is conducted on the basis of review of the books of account and records of 

the Bank We have also relied on the information and explanations furnished to us by the Bank 

and the returns as considered necessary by us for the review.  

5 Based on our review, conducted as above nothing has come to our attention that causes us to 

• believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies has 

not disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations 	2015 as amended 

including the manner in which it is to be disclosed or that it contains aiy material misstatement 

or that it has not been prepared in accordance with the relevant prudential norms issued by the 

Reserve Bank of India in respect of income recognition 	asset ciassiicauon provisioning ard 

other related matters 

• 	 .. •.. Emphasis of Matter Paragraph 	 • 	 • 	 •: 	 • 	 • 

6 We draw attention to note no 6 of the statement regarding amortization of additional Iiabiity on 

account of revision in family pension amounting to Rs 1429 Lakhs As stated therein the bank 

. 	
. 	 . 

. has charged an amount of Rs. 72 Lakhs/ Rs, 214 Lakhs to the. profit and toss account du ring .the....... 
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• 	 fl-  I 	• 
Quarter ended •--••:---- Nine Months ended 

Year 
 • 

ended 
Particulars 

3 Dec 22 30-Sep 22 31 Dec 21 31 Dec 22 31 Dec 21 

1. Interest earned 
Unaudited UnauthtLdfUnludlted Unaudited Unaudited Audited 

(a)+(b)+(c)+(d) 276261 2b2O 23463 79iH 681"'3 91e64 
(a) Interest/discount on 
advances/bills 21481 20 1 36 16346 6121 4803 6012 
(b) Income on - investments 
(c) Interest on balances with 

5901 5872 6676 1781 18387 24%3 

Reserve Bank of India and 

I other interbank funds 63 33 i 	2 19 125 W32 1 1 4 
(d) Others  !Q :209 1222 586 . 19 946 -_ _ 

2 Other income 3592 2276 3153 31 __ 10043 16912 

3.Totat_  Income (1+_2) 31218 28526 26916 83426 78218 108576 

4. Interest expended 14940 1406 13889 43653 41584 55432 

PL1n€xar_':)ts (a) - (b) 	1 _ 	10847 1 	1085 1()195 310' 29566 39714 

(a)EmpIoee_',w't 
__  

6222 608 6006 - 	1b319 17746 23461 
(b)Other _operating _expenses 4625 4302 4189 12990 11820 1623 
6. Total Expenditure (4+5) 

(excluding 	provisions 
and contingencies) 25787 24991 24084 74962 71150 95146 

7. Operating Profit  
before 	provisions and 
contingencies _(3_6)  5431 - _3535 2832 8464 7068 13430 

8. Provisions (other than tax) 
and 	Contingencies 

9LxccpttonaLitems 

1258 

. 
1946 1 2629 7-345 5820 9721 

10. Profit (+)/Loss (-) from 	. 
Ordinary Activities before 

. 
. 	... 	 . . 	. . . 	. 	. 	. 	. 

tax (7 8 9) 2173 - 	15891 20 1119 1248 - 3709 
11 Tax epse _ * **  119 
12 Net Profit (+)/Loss ( ) from 1 

Ordinary Activities after 

L tax 	 L__z _. L_203 _L 



Quarter ended . . 	Nine Months ended 
Year 

ended 

31-Dec-22 30-Sep-22 31-Dec-21 .3l.-Dec-22 31 Dec 21. Particulars 

Unaudited 	Unaudited 	Unaudited 	Ufl1UdJtCd 	Unaudited Audited 

13 Extraordinary items 
(net of tax expense) 

14. Net  Profit (+)ILoss (-) 
for the period (1243) 2173 	1589 	203 	1119 	1248 3590 

115 Paid -Up equity share 
capita! (Face value of 

_j$.J0/ each) 
15 Reserves excluding 

!)1 	25301 	2301 	25301 	25301 2101 j  

Rt 	-thition Rcs,r c 50892 
Anaivticaiiios and 

other disclosures  

1 

(i.) 	Percentage of 
shareholding of 
Government of India Nil 	Nil 	Nil 	Ni] 	Ni] Nil 
ii) 	Capital 	Adequacy 

hi) Earnings Pcr. Share 
1,2 .32%o 	13 . 13% 	122 	&3t398 

EPS) in Rupees  
Basic 	EPS 	(Before 63* 	(J 	 44 	49* 1.42 arid 	after 	Extra 
ordinirv items) 

-Diluted El'-',S (Before 0 $6 	0.63* 	0.08* 	044* 	0.49 1.42 

and 	after 	Extra 
ord'iterns)  

n) NPA Ratios  
(i) Gross NPA 53911 	94973 	56987 	53911 	56987 53354 
(b) Net \IPA  16108 20285 27772 16108 27772 23216 
(c) % of Gross NPA 

of Net NPA 
5 , 83% 
1.82% 

6.04% 
2.32% 

7.55% 
 3.83% 

5.83% 
1 82 

755% 
33 % 

632% 

285% 
(v) Return on Assets 
(average). — (Annualized) 

(vi)Net worth 

010% 

68886 

(0 15%) 

66487 

013% 

65003 

0-1.0% 

68886 

0l3 

65003 

* 027% 

67663 
(vu) Debt Equity Ratio (in 
times)  0.22 0.23 023 0.22 0 23 0.22 
(viii) Total Debts to Total 
Assets  315% 400% - I 9j 
\ of A nni.aii'ed 

Debt represents borrowings witli residual maWi(tl of more than one year. 
***Total debts represent total borrowmg qf the bank. 

/ & 

WO 

ACI- 



Partnuias 

(a)Treasury 

(b) Retail Banking 

(c)Corporate/ Vvh()ICSdl( 
B a nking  

31-Dec 22 

Unaudited 

&86 

]5300 

9332 

Quarter ended 

30-Sep 22 

Unaudited 

5244 

13698 

2± 

31 Dec-21 

Unaudited 

7667 

9779 

9470 

Nine Months Nine 

31 Dec 22 

Unaudited 

13954 

31928 

2753 

ended. 

31 Dee 21 

Unaud i ted 

2367317  

31381 

23164 

Year 
ended 
3144ard  

Audited 

338921 

41768 

32916 
(d) Othir Banking 

_ 	_________ - ---------------- - 

(e)Unallocated 

Total Revenue 31218 28526 26916 782118 108576 83426J  

- 

Income from Operations 
2 Segment Results (Net of 

31218 28526 26916 83426 78218 
47 

108576 

rrY)_  
(a)Treasurv _a d__  
(b) Ivetail J3ankmg 

... 

2673 2023 837 6575 945 'bb 
(c)Corporate! Wholesale 

Bariking  670 650 - 	(874) 1.840 (2000) 1, 	(3531) 

(d) Other Banking 
9pratios 

(e) Unallocated 

- 

Total 
Less :(i) Interest 

5431 3535 2832 8464 
1 

7068 13430 

(ii) Other Un-ai1ocabJe 
penditurcntt off 	* 

(iu) Un-allocablerncoim 
Profit (+)/Loss ( ) before tax 

3258 

2173 

1946 

1589 

- 	2629 

203 

* 

1119 1248 

* 

3709 

(a) Treasury  
jjetai1Banki  

437936 .. 
585387 1 573169 

436735 497260 
464436 

437936 
585387 

497260 
1 	464 136 

429136 
1 	498973 

(c)Corporate! Wholesale 

4256441429752 384005 4256441 384005 1 	441423 
(d) Other I3ankmg 

(t,) 

 
Unallocated. 10180 10120 507 10180 505 10044 

Total  1459147 1449776 1 1350758 145917j_135758 1379576 



- - 

. particulars 

(a) Treasury 
(b). Retail Banking 
(c) Corporate! 
halcBankii 
(d) Other Banking 

Operations 

(e) Una1Iota cd 

- 

31Dec-22 

Unaudited 

554418 

403126 

* 

4mntLiaiJities  

Quarter ended 
30.Sej22 
Unaudited 

421458 

536850 

402521 

3fl)ec21 
Unaudited 

46679 

435896 

360408 

Nine Months 

31.-Dec 22 
Unaudited 

4044 

554418 

403126T 

	

ended 	I 	Yearended 

	

31DeC21 1 	31 Mar 22 

	

Unaudited 	Audited 

	

466795J 	3930 

	

433896 j 	475691 

* 

Total  1368028 1360829 1.263099 1368028. 1263099 	1289575 
5 Capital Employed 
(Segment Assets 

~~nt Liabilities) 
27492 15277 30463 27452 

* 

30465136078 
(b)RtilBnkin 30969 36319 * 28540 30969 28340 1 	23282 
(c) Corporate! 

Wholesa le Bin 22518 
I 

27231 23597 22518 3597 1 	23597 
(d) Other Banking 

Operations  
(e)Unallocatid 

Total  

10180 
91119  

* _10120 07 J1?LQ * 

Business Segments have been identified and reported taking into account the. t a rget cu5tomer profile, the nature 
of products and services i  the differing risks and returns, the organization 'true lire, t - he internal 
report ing system and the guidelines prescribed by Restive Bank of India. 

For the purpose of the disclosure under Accounting Standard 17 Segment Reprtin, issued. b y the Institute of 
Chartered Accountants of India (ICAJ.), 'Digital Banking' has been identified as a sub s egment under the 
existing Retail Banking' segment. . Bank has not set up separate 'Digital Ranking g (DBL•) as on i' 
Deccrnbcr 2022 as per RBI circular No. RBIi202223/19 DOR AUT.RLC12!22 01 001! 02 23 dated April 2022 
and existing digital banking products are forming part of 'Retail Banking' segmen t only. 

Part Th Geographical segments 

The Bank has on] the domestic geographic segment. 

Notes 

1 The above unaudikd financial results for the quarter and nine months ended 31st Dece'niber. 2022, vere 
reviewed by the Audit Committee and approved by the Board of Director s at its m etin held on January 
31, 2023. These Result,-, have been subjected to " Limited. Review" by the Statutory Central Auditors of the 
Bank, M/s Krishnamoorthy & Krishnamoorth, Chartered Accountants and. in 1111ua1itied rev iew report 
has been issued by them 

2 The Bank has followed the same significant accounting polides in the preparation ot interim financial 
results as those followed in the annual financial statements for the v ear ended March J 2022. 

IN- 



I The financial resuIt' hic been arrived at after considering proi'on for standard assets, (including 
r9ulrLmcntc for exposur to uitatit unhedgcd toreign urruic txpure) provision tor non 
performing assets (N?As), provision for nonperforming investments and other usual and necessary 
.pT()•ViS1OflS 	• 	. 	 . 

4 As per extant RBI guidelines, banks are required to make Pillar 3 disc1sure' including leverage ratio 
liquidity coverage ratio and Not Stable Funding Ratio (NSFR) under the 13iseI (H triiniork Accordingly,  
such applicablo disclosures have been placed on the website of the Bank which can be accessed at the 
following link wrnLi1Iir iiijçosuxi These. disc1o'uri not bccn ubioctd 
to audit or review by the Statutory Central Auditors of the Bank. 

5 The loans transferred/ 'icquird during thc quarter ended December 31, 2022 as pti RBII. Master Direction On 

Transfer of Loan Exposures dated September 24, 2021 is Nil 

	

6 Reserve Bank of India vide letter dated. October 4 2()21 has permitted all member banks of Indian Banks' 	• 
Association covered tinder the 11fh Bipartite Settlement Lo amortize the additional lIability on account of 
revision in family pension over a period not exceeding five years, beginning with th Financial Year enckd 
March 31, 2021 The Bank has recognized the entire additional liability estimated at Rs. 1429 Lakh, and 
opkd to amortize the sirra over a period of fi ve years beginning with th tinari i it ye ar Laded Nhrh 31 
2022 Accordingly, an arnount of its 72 LAW Rs 214 1 akhs his been wrItten off during the quarter/nine 
months ended December 31, 2022 in respect of the said estimated additional liability and the balance 
amounting to Rs.929 Lakhs has been carried forward as unamortized expenditure. 

7 RBI Circular DBR. NoJ31?.BC.92/21.04.048/201546 dated April 118. 20.16 grants banks an option to spread the 
provisioning for hands aver a pciiod of four juatttrs Bank hid xitid thi' option in resp&ct of two 
advances Out• of this, one account with outstanding principal of Rs.7,297,77 lakh was declared as fraud 
during Qi and another account with ouLtanding principal of Rs 6 312 71 lakh was declared as fraud during 
Q2 of this financial year. For both the accounts, provision of Rs.7,772.70 lakh was held up to September 30, 
2022 During the: quarter ended December 31 2022 Bank provided. Rs 2 121 00 lakh being 1 14th of the  
additional provision requirid to be made .over and above the NPA proision h Id ConcLqu&ntl\ if [hc 
entire provision as above ..s made during the current quarter, the Net profit for the quarter/ nine month.", 
ended December 31, 2022 would have been lower by a sum of Rs.3, 309.03 lakh. Meanwhile, in one account, 
Rs.616726 iakh has been recovered (Rs.407.75 lakh towards principle and Rs.209,01 lakh towards interest 
suspense) during this financial year after fraud classification. 

8 The Capital .Adequacy quac Ratio is computed on the basis of RBI guidelines applicable on the relevant reporting  
datcs and the ratio for the corresponding previous period is not adjukd to consider the impact of 
subsequent changes if any, in the guidelines. 

9. Other Income includes fees earned from. services to customers, commission from non-fundhased banking 
activities cirnangs from foreign exchange transaction' selling .of third-party products, pR)fit/lOSs on sale of 
investments (Net), profit/loss on revaluation of investments, recoveries from written off accounts etc. 

10 Provision coverage ratio (intludmg T&ihnicil Write off) as on Decemb€i 31 2022 is 86 57°o 

11 The figures for the previous p.riod siyear hat been re-grouped/re-arranged. wherever considered 
n&&ssary to conform to the current period classification 

By Order of the Board 

Place: Thrissur 	 __,shivall 
Date: January 31, 2023 . 	 . 	. 	. . 	& 	Managing Director & CEO 4 NA 
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