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The General Manager, The Manager,

Department of Corporate Services, Listing Department,

BSE Limited National Stock Exchange of India Limited
I Floor, New Trading Ring, ‘Exchange Plaza’, Bandra — Kurla Complex,
Rotunda Building, P J Towers, Bandra (E), Mumbai — 400 051

Dalal Street Fort, Mumbai — 400 001

Dear Sir,

Sub: Unaudited Financial Results for the quarter / half year ended September 30,
2023

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the unaudited financial results for the quarter /
half year ended September 30, 2023, along with the limited review report on the same.
The results/report were approved and taken on record by the Board of Directors at its
meeting held on November 09, 2023.

The Board commenced its meeting at 04 30Pkhd approved the results at 5115 PM

Please take the same on record.
Thanking you,

Yours faithfully,

Yol

Venkatesh. H
Company Secretary & Secretary to the Board

Corporate Office : Dhanlaxmi Bank Limited, Corporate Office, Punkunnam, Thrissur, Kerala-680 002. Ph: 0487 7107100, 2226100
Registered Office : Dhanlaxmi Bank Limited, Dhanalakshmi Building, Naickanal, Thissur, Kerala-680 001 . Ph: 0487 2999711, Fax: 0487 2335367, Corporate [dentity No.L6519TKLT 927PLC000307

Customer care e-mail id: customercare@dhanbank.co.in Custorer Care No. 044-42413000 www.dhanbank.com
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Independent Auditors’ Limited Review Report on Unaudited Financial Results of Dhanlaxmi Bank
Limited for the quarter and half year ended September 30, 2023 pursuant to Regulation 33 and 52
of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (as amended).

To the Board of Directors of Dhanlaxmi Bank Limited

1. We have reviewed the accompanying Statemént of Unaudited Financial Results of Dhanlaxmi
Bank Limited ('the Bank') for the quarter and half year ended September 30, 2023 ("the
Statement") attached herewith, being submitted 5y the Bank pursuant to the requirement of
Reguiation 33 and 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation
2015, as amended ("the Regulations") except for the disclosures relating to Pillar 3 disclosure
under Basel lll Capital Regulations as at September 30, 2023, including Leverage Ratio, Liquidity
Coverage Ratio and Net Stable Funding Ratio as have been disclosed on the Bank's website
and in réspect of which a link has been proVided in the aforesaid Statement and have not been

reviewed by us.

2. This statement, which is the responsibility of the Bank's Management and approved by 'the Board
of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard 25 "Interim Financial Reporting“ ("AS 25"), as prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, the relevant
provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued
by the Reséwe Bank of India (RBI) from time to time ("RBI Guidelines") and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the .Statement

based on our review.
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3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obfain moderate assurance as fo
whether the statements is free of material misstatement. A review is limited primarily to inquiries
of the bank’s personnel and analytical and other review procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly,

we do not express an audit opinion.

4. Our review primarily is conducted on the basis of review of the books of account and records of
the Bank. We have also relied on the information and explanations furnished to us by the Bank

and the returns as considered necessary by us for the review.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
. believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has

not disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the
SEBI (Listing Obligations and Diéclosure Requirements) Regulations, 2015 as amended
including the manner in which it is to be disclosed, or that it contains any material misstatement

or that it has not been prepared in accordance with the rélevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification, provisioning e{nd

other related matters.
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Emphasis of Matter Paragraph

6. We draw attention to note no. 11 of the statement regarding amortization of additional liability on
account of revision in family pension amounting to Rs. 1429 Lakhs. As stated therein, the bank
had charged an amount of Rs.71 lakhs during the first quarter of the current financial year and
has charged an amount of Rs. 643 Lakhs to the profit and loss account during the quarter ended
September 30, 2023 and the balance unamortizéd expenditure of Rs. 143 Lakhs has been

carried forward which will be charged to the profit and loss account in future quarters.

Our conclusion is not modified in respect of this matter.

For Krishnamoorthy & Krishnamoorthy - For Sagar & Associates
Chartered Accountants Chartered Accountants

Firm Registration No.001488S Firm Registration No. 003510S
' Digitally signed SRINIVASA

% & Digitally signed by SRINIVASA RAG BONDALAPATI
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R. Venugopal B. Srinivas Rao

Partner Partner

Membérship No: 202632 Membership No: 202352

UDIN: 23202632BGTCXT3391 UDIN: 23202352BGVTEG5112

Place: Thrissur ' ‘ Place: Hyderabad

Date: November 09, 2023 : Date: November 09, 2023
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPFTEMBER 30, 2023

(Rs in Lakh)
: ) _ Year
Quarter ended | Half year Lgded ended
Particulars 30.00.23 | 30.0623 | 300922 | 300923 | 300922 |31.0323
Unaudited | Unaudited | Unauditea | Unaudited | Unaudited | Audited
1 Interest earned (aj+(b}H{c}+(d) 30390 | 28914 26250 | 59304 52087 | 107123
{a) Interest/discount on advances/ .
bills v 23862 23235 20136 47097 39840 | 82542
(b) Income on investinents 5264 5436 — 16700 7801 23S0
{c) Interest on balances with. )
Reserve Bank of India and other -
interbank funds 210 63 33 273 2 252
(d) Others 1054 180 209 1234 405 819
2 Oﬁher_iﬂwm? . 2353 5226 2276 FE7Y 121 7452
3.Total Income (1 +2) 32743 34140 28526 66883 52208 | 114575
4 Interest expended 18204 | 17051 14606 35345 28713 | 59548
5 Operating expenses (a) + (b} 12089  11295]  10385| 23384 | 20462 | 42707
(2) Employee’s cost 7099 6461 6083 13560 12097 | 24725
() Other operating expenses 9% 4834 | 4a02 9824 8363 | 17982
6. Total Expenditure (4+5) i ' T :
{exciuding - provisions and
contingencies) o 30383 28346 | 24991 58729 49175 | 102255
7. Operating Profit (+)/Loss (-) B " '
before provisions and
contingencies 3-6) 2360 5794 3835 8154 3033 | 12320
8. Provisions (other than iax) ahd , ' '
Contingerndies. (282) 2764 1946 2482 4087 9159
9. Exceptional items A ) . ) )
10. Profit (+)/Loss () from
Ordinary Activities before tax ,
(T-89 e s 2642 3030
S s £832] 30 |




Tt Tasx expense 126 2030 ) 226 : (77,
12. Net Profit (+)/Loss (1) i
from Ordinary Activities :
after tax (10-11) 2316 2830 1589 5146 (1054) 4936
13. Extraordinary items (net
of tax expense) . . ) . ) :
14, Net Profit (+}/L.oss (-} for
the period (12-13} 2316 2830 | 1589 5146 (1054) 4936
15, Paid-up equity share
capital (Face value Rs.10) 25301 25301 25301 25301 25301 | 25301
16. Reserves excluding -
Revaluation Reserves (as
per balance sheet of
previous accounting year) 54803
17. Analytical Ratios
(i} Percentage of share-
holding of Govt. of India Nil Nil Nil Nil Nil Nil
i} Capital Adequacy Ratio as '
ey Basel 111 : ) 12.23% 12.57% 12.32% 12.23% 12.32% 12.32%
(iii) Eatnings Per Share (EPS)
in Rupecs
(a)Basic EPS (before and after 0.92¢ L2 0.63* 203 (0.42)* 195
extraordinary items) '
(b)Dituted EFS (before and 0.92% 1324 0.63* 209 ] (0.42)* 1.95
after extra ordinary items) ' :
iv) NPA Ratins ]
- Gross NPA 55259 52338 54975. 55259 54975 51114
- Net NPA 12734 10518 | 20285 12734 20285 10920
- % of Gross NPA_ 5.36 5321 6.04 5.36 6.04 5.19
- %6 of Net NPA , 1.29 1.0u 232 1.29 2.32 116
(v) Return on Assets (average) '
~ (Annualized} 1.61% 0.76% 0.44% 0.68% (0.15%) 0.34%
(vi) Net worth 75978 74160 66487 75978 66487 69883
(vii) Debt Equity Ratio (in o ' ' '
{Himes) ** 0.20 - 020} 0.23 0.20 .23 .21
{viii) Total Debts to Tolal o
Asgsets™ , 1.08% _1.51% 4.00% 1.08%, 4.00% | 3.25%
() Operating Margin 7.21% 1697% | 1239% 1219% | 581% |  10.75%
(x) Net Profit Margin 7.08% 8.29% 557% 7.69% | (2.02%) 4.31%

*Not Antiitalized

** Debt repiesents borrowings with residual maturity of more
***Total debis ?’ir;:ri{sezzf,_iquz! bn_rmwi:g 28 of the bunk,

thin one yer.




SEGMENTWISE RESULTS

Part A: Business Segments

(Rs in Lakh)

Quarter ended Half year ended X’egvr
: , ended
Particulars 30.09.23 30.06.23 30.09.22 30.09.23 30,0922 | 31.03.23
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1. Segmcm Revenue '
(a) Treasury 5340 6378 5744 11718 7368 19795
{b) Retail Banking _ 17524 16862 13699 34386 26629 57228
{c) Corporate/
Wholesale Banking UH70 10900 9083 20779 18211 37552
{'c'l)v(}therﬂank'ing ,
- Operations - - - - - -
(e) Unallocated - - . . . .
Total Revenue 32743 34140 -28526 66883 52208 | 114575
Loss: Inter-Segment
Roeveniie - - - - . .
Income from
Operations 32743 34140 28526 66883 52208 | 114575
2. Segment Results '
{Net of Provisions)
{0} Treasury 545 1611 862 2156 {2037) 1880
(b) Retail Banking 1663 B2 2023 4675, 3900 2403
{c} Corporate/ _ ‘ '
Wholegale Banking 152 1171 650 1323 1170 2037
. {d) Other Banking -
Operalions ' - - - - - -
__{e) Unallocated _ - - - - - -
Total ' 2360 5794 3535 8154 3033 12320
Less :(i} Interest ' - - - - -
(ii) Other Un-
allocable Expenditure ) ]
net-off (282} 2764 1946 2482 4087 9159
(iii) Un-allocable
income , - - ~ - - -
Profit (+)/Loss (-}
before tax 7 2642 3030 1589 5672 (1054) 3161
3._Segment-ﬁsscts v 1
(a) Treasuiy 395107 393833 436735 395107 | 436735 | 426144
__{b) Retail Banking, 678095 | 637659 573169 678095 573169 1 622326 |
(c) Corporate/ ‘ ) ‘
Wholesale -Banking 444021 447908 429752 444021 429752 | 452689
{d) Other Banking ‘ '
- Operationg - - - - - -
{€) Unallocated. 12107 11837 10120 12107 10120 12054
Total _ ' 1529901 1491237 | 1449776 | 1529330 | 1449776 | 1513213
" | 4. Segment Liabilities | - ' I
367989 361415 vﬁ_‘g‘;\sm‘w 421 sté:%?,
N ‘”’_}%Q




{b) Relail Banking 639954 | 64900 536850 39654 SAER0 | A%740a |
(¢ Corporate! ' . . )
W }m]«%‘ih* Banking, $19047 1 424848 42521 419047 ${12521 427299
‘ {d} Other Banking !
Operations - - - - - .
{e} Unallocated - . IS - - -
Total 1426990 1391213 136082¢ 1426990 13606829 | 1417098
5. Capital Employed
(Segment Assets-
Sepment Liabilities) v
{a) Treagury S 278 32418 | 182774 27118 15277 23767
{b} Relail Banking 38141 32759 36319 38141 36319 | 34904
{¢) Corporate/ :
Wholesale Banking | 24474 23010 237231 24974 27231 25390
{d) Other Banking
Operations “ - ) “ - - -
{e) Unallocated 12107 11837 10120 12107 10120 12084
| Total 102340 100024 88947 102340 88047 96115

For the above segment reporting, the reportable segments are identified as Treasury,
Corporate/Wholesale Banking, Retail Banking and Other Banking Operations in Compliance with the
revised RBI Guidclines.

For the purpose. of the disclosure under Accounting Standard 17 - Segment Reporiing, issued by the
Institute. of Chartered -Accountants of India -(ICAI), ‘Digital Banking’ has been identified as a sub
segment 1 under the exisling ‘Retail Banking’ segment. Bank has not set up separate “Digital Banking
Unit’ {L"BL:) as on 30" Seplember 2023 as per RBI circular No. EBI2022-23/19 DOR
AUT.REC.12/22.01,001/2022-23 dated April 7 2022 and e:us[mg digital banking products are forming
part of ‘Retail Banking’ segment only.

The business opérations of the Bank are substantially concentrated in India and for the purpose of
segment Reporting as per Armunmn;, Standard -17, the bank is considered to opetate only in domestic
segmend,




ptes

I "‘i&h.ment of Asseds and Tiabiities as on Septemibey 30, 2023, (Rs.dn Lakh)
| Particalars 30.09.2023 | 30.09.2022 | 31.03.2023
Unaudltcd Unaudite.d Audited

- Capital and Liabilities '
Capital 28301 25301 25301
Reserves and Surplus 77038 63645 0814
Depuosits - 1381723 1274763 1335165
Borrowings 16444 57987 49238
Other Liabilities and Provisions 28769 28080 32695
Total 1529330 | 1449976 1513213
Assets ' '
Cash and Balances with Reserve Bank of India 85762 76393 83634
Balances with Bank and Money at Call and Short

{ Notice 5607 3123 1029
Investmoents 354441 406084 388864
Advances 988530 876226 945152
Fixed Assets 27103 223494 K77
Other Assets 67887 63556 68777
Total 1529330 1449776_ 1513213

2. The above unaudited financial results for the quarter and half year ended. September 30+ 2023,

were reviewed by the Audit Commitiee and recommended for approval to and approved by the
Board of Divectors at ity mcetmg_., x held on November 9, 2023. These Results have been subjected to
“Limited Review”: bv the Joint Statutory Central Auditors of the Bank, M/s Krishnamoorthy &
Krishnamoorthy, ‘Chartered Accountants and ‘M/s Sagar & Associates, Chartered Accountants
and an unquahﬁed review repirt has been issued by them.

3. The Bank has followed the same significant accounting policies in the preparation of interim
financial results as those foliowed inthe annual financial statements for the year ended 312 March
2023, '

4. The financial results have been arrived at after considering provision for standard assets (including

' requirements for exposares to enlities with unhedged foreign cuTrency exposures), provision for
non-performing assets, provision. mr non-performing investrents.and other usual and necessary
provigions.

ut

The Capita) Adequacy Ratio is computed on the basis of RBI guidelines applicable ow the relevant
reporting dates and the ratio for the corresponding previous period is not adjusted to consider the
ampact of subsequent changes if any, in the. guidelines.

6. As per extant RBI guidelings, banks are rcquued to make Pillar 3 disclosures including leverage
' ratio, hquxcia:y coverage. ratio and Net Stable Funding Ratio under the Basel 1l framework.
Accordingly, such applicable disclosures have been. placed on the webu.xtc oi‘ the Bank wim_h can be
accessed al the fc;llowmb lmk hitps: sillar-di




2

218

11.

The Deferred Tax Asset ('TITA) has been detormined al Rs, 6512 lakhs as on 3% Seplember
agrainst DTA of Rs. 8912 lakhs as on 31 March 2023,

Y as
The loans transferred! acquived during the half-year ended September 30, 2023 under the RBI
Master Direction on Transfer of Loan Exposures dated September 24, 2021 is Nil.

Details of resofution plan implemented under Resolution framework for Covid -19 related stress as
per RBI Circular dated August 6, 2020 {Resolution framework 1 G} and as per RBI circular dated

May 5, 2021 (Resolution Framework 2.0) are given below.

{Re. Iin Lakhs)

Type of (A) {B) () oy (E)

Borrower | Exposure to accounts | Of (A}, | Of {A) | Of {A} | BExposure lo accounts
classified as | aggregate | amount | amount classified as Standard
Standard consegquent | debt that | written | paid by | consequent 0
to implementation of | slipped off the implementation of
cresolution  plan - | into NPA § during | borrowers | resolution  plan -
Position as at the end. | during the half | during Position as at the end
of previous half year | the  half | year’ the half | of year 3(109.2023¢

_ 31.03.2023% year Vear

Personal

Loans 2107 99 - 244 1858

Others 7682 2490 - 1333 2764

Corporate ' ' '

Persons

{all are

MSME

foans) 4991 ' - - 3875 1116

Total

under

RECS 13880 2589 - 5452 5738

*Excluding other facilities to the borrower which have not been restructured.

Number of borrower accounts where modifications were sanctioned and implemented in terms of
Clause 22 of Circular No. RBI/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 dt. May 5, 2021,
‘Resolution Framework -~ 2.0: Resolution of Covid-19 related stress of Individuals and Small _
Businesses’ are as follows; .

No. of Accounts _ , 4
Aggregate Exposure as on Seplember 30, 2023 (Rs, In lakhs) 1399

Reserve Bank of India vide Jetter dated Octobor 4, 2021 has permitied all member banks of Indian
Banks' Association covered under the 114 Bipartite Settlement to amortize the additional liability on
account of revision in family pension over a period not exceeding five years, begihning with the
Financial Year ended March 31, 2022, The Bank had recognized the entive additional liability
estimated af Rs: 1429 Lakhs and opted to amortize the same over a peviod of five years beginning
with the finandial year ended March 31, 2022. However, while the Bank had amortized an amount
of Rs.71 lakhs during the first quarter of FY 2024 and an amount of Rs.643 lakhs has been amorfized
during the quarter ended September 30, 2023, Hence, an amount of Rs.143 lakhs only has been
carried forward as unamortized expenditure in respet of the said estimated additional liability,




12, nterest on Others inclide an amount of Ks798 lakhs being inferest on income lax refunds
received from Income Tax Department.

13. Other operating expenses inwchude correction of excess Input Tax Credit reversal of prior periods,
amounting to Rs. 125 lakhs.

14, The Bank has made an adhoce provision of Rs. 600.00 lakhs for the quarter ended 30* Septembes
2023 towards the salary revision due from I November 2022, under ‘Provisions and
Contingencies’,

—
§5 )

Qther Income includes fees earned from serviges 1o customers, commission from nen-fmd-based
banking activitics, earnings from forcign exchange transactions, seiling of third-party products,
profit floss on sale of investments (Net), profitfloss on revaluation of investments and recaveries
from written off accounts.

16. Provision coverage ratio {Including Technical Wrile off) as on September 30, 2023 is 89.11 %.

17, The figures for the previous period have. been re-groupedfre-arranged wherever necessary to
conform to the current period’s classification. ’

By Order of the Board

S

77 {Shivan ] K)
Managing Director & CEO
{DIN-09008166)

Place: Thrissity
Date: 9 November 2023
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Cash Flow Statement for the half year ended September 30, 2023

(M. in Lakhs}

Half Year ended Year endexd
30.09.23 30.09.22 3L.03.23

Parcticulars

Cash flow from operating activities
Net profit before incomeé fax ' 5,672 {1,054 3,161
Adjustments for:

Depreciaticss on fixed assets net of reversal of revaluarion

reserve 1,172 1,045 2111
Depreciation on Investments {1071} 4,338 4,008
Amaortization of premia on invesimenrs 1,029 1,003 2,036

- Amorntizaton of Deferred Employee Benefits 715 143 286
Loan Loss provisions incleding wite off 2,779 4,619 9457
Provision againét standard assets : ' 247 225 484
Provision for NPA (Investments) o I & %) {3509
Provision for restuctured assets ‘ {1,154} | (3453 {6173
Provision for fraud - 116 116

't {Profity/ Loss on sale of fixed assets - {13) {601 37
Provision for unhedged Forex Exposure . - 11 4 4

Adjustments for:

{Increase}/ Decrease in Invesunents 19,235 438 16,975
(increasc)/ Decrease in Advances 43,924) {66,103) {140,872
Increase / (Dececase) in Borrowings (32,7393 42,988 34,238
1acrease/ (Decrease) in Depositg ] 46,3557 34,474 94 876
{Tncrease) / Decrease in Other asscts ' ' 136 {335} (2,013
Increase/ (Decrease) in Oher liabilities and provisions 4,184) {6,553) (2,188)
Direct 1axes paid {net of refunds) {506} {73} 13

Net cash flow from/ {used in) operating activities (0,018) | 14,338 21,640 ¢




Cash flows from Investing Acuvities

Date: 9% November 2023

Purchase of 1’*'&‘{_{ A8FCDS 251 1,340 351
| Proceeds from sale of fixed assets 14 1 85

{Increasey/ Decvense in feld so Maturity Invesments 15,229 (7127 1, {7127

Net cash flow from/ (used in) investing activities 12,724 (8,400) (10,561)

Cash flows from Financing Activities

Net cash generated from/ (used in) financing activities

Net increase/ (decrease) in cash and cash equivalents 6,706 5,932 11,079 |

Cash and cash equivalens at the heginning of the period B1,663 73584 73,584

Cash and cash equivalents as at the end of the perod 91,369 79,516 84,663

Notes: ‘ _ , ,

Components of Cash and Cash Equivalents as at 30.09.23 30.09.22 31.03.23

Cash and Balance with Reserve Bank of fodia RB1) 85,762 76,393 83,634

Baiances with Banks and Money at Call and Short Norice 5,607 | 3,123 1,029
“Total 91,369 | 79,516 | 84,663

By Order of the Board
s
Place: Thrissur " {Shivan JK)

Managing Director & CEQ
{(DIN-09008166)



