
RAUNAQ tP( INITRNATIONAL LIMIITD
(AN ISO 9001: 2008 Company)

REIUSEC/BSE/4/FEBRUARY 202'I -2022

February 22,2022

The Manager (Listing)
BSE Limited
1"t Floor, New Trading Ring
Rotunda Building
PJ Towers, Dalal Street
Fort, Mumbai - 400001

STOGKCODE: 537840

Kind Attention: Mr. Harshad Naik

Sub: Outcome of Board Meetinq 4/21-22

Re: Discrepancies in Consolidated Financial Results
(Your e-mail dated Februarv 14. 2022)

Dear Sir,

With reference to the above captioned e-mail received from your good office wherein
the Exchange has advised to upload the revised outcome w.r.t. Unaudited Financial
Results for the quarter ended December 31,2021 due to "Discrepancy: Limited
Review not submitted for Consolidated Financial Result", we wish to inform that the
consolidation of the Financial Results of the Company for the quarter ended December,
31 , 2021 was not required since the Company does not have any subsidiary as on
December 31, 2021. The figures for consolidated Financial Results for the quarter
ended Decemb er 31 , 2021 are similar with the Standalone Financial Results for the said
quarter and have been provided separately only for comparison purpose with the
preceding quarters.

ln this regard, please find attached a detailed clarification by the Statutory Auditors of
the Company M/s B R Maheswari & Co. LLP, Chartered Accounts along with the
Un-Audited Financial Results of the Company for the quarter ended December 31r, 2021
and Limited Review Report on standalone Financial Results as approved by the Board
of Directors of the Company at its Meeting held on February 08, 2022 in terms of
Regulation 33 of the Regulations, already filed with the Exchange within the prescribed
time limits.

You are requested to kindly take the same on records.

We shall be highly obliged.

Thanking you,

Yours faithfully,
For Raqqaq EPC lnternational Limited
'(\ *\\

Karf,-halrNarula
Authorised Officer

Encl: As above

Regd. Oflice : 20 K.M. Mathura Road, PO. Box 353, PO. Amar Nagar Faridabad-l21 003 (Haryana)lNDlA
Tel.: +91 (129) 4288888, email : info@raunaqintl.com

www. raunaqinternational.com
CIN : 151909HR1965P1C034315
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To, 

The Bombay Stock Exchange  

BSE Limited, P J Towers, Dalal Street, 

Mumbai -400001, India 

 

 

Sub: Submission of “Discrepancies in consolidated Financial Statement” for Raunaq EPC International 

Limited (Hereinafter known as “Company”).  

Dear Sir/Madam,  

We are in receipt of your E-mail dated February 14, 2022, regarding the non-submission of consolidated 

financial statement for quarter ending December 31, 2021 of Raunaq EPC International. We would like to 

inform you that consolidation was not required as On December 31, 2021 and Limited review for 

consolidated financial results were not applicable. 

As per IND-AS 110 Para Number 20, “Consolidation of an investee shall begin from the date of investor 

obtain control of the investee and ceases when the investor loses control of the investee” 

As per IND-AS 34, Para Number 14, “An interim financial report is prepared on a consolidated basis if the 

entity’s most recent annual financial statements were consolidated statements. The parent’s separate 

financial statements are not consistent or comparable with the consolidated statements in the most 

recent annual financial report. If an entity’s annual financial report included the parent’s separate financial 

statements in addition to consolidated financial statements, this Standard neither requires nor prohibits 

the inclusion of the parent’s separate statements in the entity’s interim financial report. 

The facts are stated as under, 

A) Raunaq EPC International Limited was holding 100% equity shares of Xlerate Driveline India 

Limited till 16/09/2020 and was treated as wholly owned subsidiary. 

 

B) On 17/09/2020 the company sold of 82,14,000 number of shares i.e., 55.21 % of equity shares of 

Xlerate Driveline India Limited and retaining 44.79%.  

 

C) Further on 02/11/2020 the company sold of 29,56,879 number of shares i.e., 19.88% of equity 

shares of Xlerate Driveline India Limited and retaining 24.91%. Therefore, in December 2020 it 

treated Xlerate Driveline India Limited as an associate company. 

D) For year ending March 31, 2021 M/s Xlerate Driveline India Limited was treated as an associate 

company for consolidation purposes. The same continued for quarter ending June 30, 2021. 

B R MAHESWARI & CO LLP 
CHARTERED ACCOUNTANTS 

M – 118, Connaught Circus, 

New Delhi – 110001 

Phone: +91 (11) 4340 2222  

Email: brmc@brmco.com 
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E) On September 16, 2021, the company sold off its remaining holding of 37,06,153 number of 

shares i.e., 24.91% in Xlerate Driveline India Limited and thus gave up its control and management 

entirely. 

 

F) For quarter ending September 30, 2021 consolidation was done on pro rata basis up to September 

16, 2021 only and results were declared accordingly. 

 

G) In quarter ending December 31, 2021 the company Raunaq EPC International Limited was not 

holding any equity in in Xlerate Driveline India Limited and thus no consolidation was either done 

nor any report submitted. The previous year figures were of the consolidated results only as per 

the requirement of IND AS-34. 

Therefore, consolidation is not required as at December 2021. 

We hope our submission meets the requirements raised by your office, in case if you require any further 

clarification/submission on this, we would be happy to provide the same. 

Best Regards 

For B R Maheshwari & Co. LLP 

Chartered Accountants 

 

 

 

CA Sanjay Nath 

(Partner) 

 

Place: New Delhi 

 

SANJAY 

NATH

Digitally signed 

by SANJAY NATH 

Date: 2022.02.21 
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