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The Manager (Listing)
BSE Limited

1* Floor, New Trading Ring
Rotunda Building

PJ Towers, Dalal Street
Fort, Mumbai — 400001

STOCKCODE: 537840

Sub: Outcome of Board Meeting 5/20-21

Dear Sir/Madam,

Pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Regulations”), we are enclosing herewith “Standalone and Consolidated
Un-Audited Financial Results” of the Company along with Limited Review Report thereon for the
quarter ended December 31, 2020 approved by the Board of Directors of the Company at its
Meeting held on February 08, 2021 in terms of Regulation 33 of the Regulations.

The meeting of Board of Directors of the Company commenced at 03:05PM. and
concluded at 03:25 P.M.

You are requested to kindly take the same on records.
Thanking you,

Yours faithfully,
For Raunag
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Independent Auditors’ Limited Review Report on the
Unaudited Standalone Quarterly and Year to Date Financial Results

To the Board of Directors of
Raunaq EPC International Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Raunaq
EPC International Limited (“the Company”) for the quarter and nine months ended on December 31, 2020
(“the Statement”) being submitted by the Company pursuant to Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”).

This statement is the responsibility of the Company's Management and has been approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on these standalone
financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement. A review is limited
primarily to inquiries of company personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards i.e. Indian Accounting Standards (*Ind-AS”) specified under section 133 of
the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI circular number CIR/CFD/CMD1/44/2019 dated March 29, 2019 of SEBI including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For B. R. Maheswari and Co. LLP
Chartered Accountants
. Firm Regis@mtion No. 001035N/N500050

o /i
o/ Membership No. 082700

UDIN: 21082700AAAAGP7960

Pacific Square, Sector - 15 Part - I, Gurgaon - 122001
) :+91 (124) 4115 445-49
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Independent Auditors’ Limited Review Report on the
Unaudited Consolidated Quarterly to Year to Date Financial Resuits

To the Board of Directors of
Raunaq EPC International Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Raunaq
EPC International Limited (‘the Holding Company®) and its Associate (the Holding Company and its
Associate together referred to as “the Group”) for the quérter and nine months ended on December 31,
2020 (“the Statement”) being submitted by the Holding Company pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This statement is the responsibility of the Holding Company's Management and has been approved by the
Holding's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34), prescnbed
under section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
condlusion on the consolidated financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review
of Interim Financial Information Performed by the Indepéndent Auditor of the Entity’, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement. A review is limited
primarily to inquiries of Holding company personnel responsible for financial and accounting matters, and
applying analytical and other review procedures A review is substantially less in scope than an audit
conducted in aocordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become ‘aware of all significant matters that might be identified in an audit.

Acoordingly. we do not-express an _a_ucﬂt op:nlon




Based on our review conducted as above and based on the consideration of the review report of the other
auditor referred to in paragraph below, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited consolidated financial results prepared in accordance with applicable
accounting standards i.e. Indian Accounting Standards (“Ind-AS") specified under section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI circular number CIR/CFD/CMD1/44/2019 dated March 29, 2019 of SEBI including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We did not review the financial results of an Associate included in the consolidated unaudited financial
results, in which Company has share of profit of Rs. 19.94 lakhs for the quarter ended 31 December 2020
as considered in the consolidated unaudited financial results. These financial results have been reviewed by
another auditor whose report has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this associate, is
based solely on the reports of the other auditor and the procedures performed by us as stated above. Our
conclusion on the statement is not modified in respect of the above matter.

For B. R. Maheswari and Co. LLP
| Chartered Accountants
i aistration No. 001035N/N500050

Partner
Membership No. 082700

UDIN: 21082700AAAAGQET62

Date: February 8, 2021
Place: New Delhi
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

(% in lakhs) |
Quarter Ended Nine Months Ended Year Ended
Standalone Consolidated Standalone Consolidated Standalone Consolidated
S.No Particulars
31,12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 30.09.2020 | 31.12.2019 | 31.12.2020 31.12.2019 | 31.12.2020 | 31.12.2019 31.03.2020 31.03.2020
Unaudited | Unaudited | Unaudited | Unaudited Unaudited | Unaudited | Unaudited Unaudited | Unaudited | Unaudited Audited Audited
1 Revenue from Operations 259.44 206.94 452.39 259.44 1,277.38 1,493.57 680.33 1,321.89 680.33 4,395.51 1,853.13 6,167.61
2 |Other Income 8163 363.70 134.86 81.63 368.79 139.32 530.36 381.94 530.36 394.34 368.87 386.28
3 |Total Revenue (1+2) 341.07 570.64 587.25 341.07 1,646.17 1,632.89 1,210.69 1,703.83 1,210.69 4,789.85 2,222.00 6,553.89
4 |Expenses
a  Cost of Materials Consumed r 16.03 130.29 711 855.72 931.38 35.29 461.89 35.29 2,778.48 518.72 3,600.71
b. Changes in Inventory of Work-in-Progress (32.61) (27.67) - (32.61) (79.07) - 40.34 - 40.34 - - -
c. Employee Benefits Expense 106.05 100.73 143.75 106.05 189.96 228.53 20485 456.99 29485 719.35 562.72 912.39
d. Finance Cost 3184 43.09 56.32 31.84 73.87 89.70 118.96 248.85 118.96 348.10 29170 423.54
e. Depreciation and Amortisation Expense 17.89 19.27 2067 17.89 4291 45.32 57.48 57.73 57.48 131.69 83.64 181.22
. Bad Debts Written off - - - - - - - 687.05 - 687.05 687.05 687.05
g. Allowance for Expected Credit Loss 07 169.25 210 0.71 169.25 210 174.53 344 174.53 3441 559.27 55927
h. Decrease in Fair Value of Investment - - - - - 298.87 298.87 399.62 399.92
i Allowance for Impairment Loss - ] - - * - * 545.70 - - 764.80 -
j. Other Expenses 166.96 120.98 266.52 166.96 25075 384.14 363.15 627.55 363.15 1,019.34 986.46 1,676.28
Total Expenses 297.95 450.68 619.65 297.95 1,503.39 1,681.17 1,084.60 3,419.04 1,084.60 6,017.29 4,854.28 8,440.38
5 |Profit / (Loss) before share of Profit / (Loss) of Associate (3-4) 43.12 119.96 (32.40) 43.12 142.78 (48.28) 126.09 (1,715.21) 126.09 (1,227.44) (2,632.28) (1,886.49)
& |Share of Profit / {Loss) of Associate - - - 19.94 - - - - 19.94 - - -
7 |Profit  (Loss) before Exceptional Items and Tax (5+6) 43.12 119.96 (32.40) 63.06 142.78 (48.28) 126.09 (1,715.21) 146.03 {1,227.44) (2,632.28) (1,886.49)
8 |Exceptional ltems i " % Ti b 5 i F 3 & = ks
9 |Profit / (Loss) before Tax (7-8) 4312 119.96 (32.40) 63.06 142.78 (48.28) 126.09 (1,715.21) 146.03 (1,227.44)) (2.632.28) (1,886.49)
10 |Tax Expense
a. Current Tax (including Prior Period Taxation) = * . " * b s - - - - -
b. Deferred Tax 18.97 0.75 69.31 18.97 (4.75) 67.36 2924 (397.01) 29.24 (407.76) 289.50 20117
Total Tax Expense 18.97 0.75 69.31 18.97 (4.75) 67.36 29.24 (397.01) 29.24 (407.786) 289.50 291.17
11 |Net Profit / (Loss) for the Period (9-10) 24.15 119.21 (101.71) 44.09 147.53 (115.64) 96.85 (1,318.20) 116.79 (819.68) (2,921.78) (2,177.66)
Profit / (Loss) for the Period attributable to:
Equity holders of the Company 2415 119.21 (101.71) 44,09 131.89 (115.64) 96.85 (1,318.20) 116.79 (819.68) (2,921.78) (2,177.66)
Non- Controlling Interests - - - - 15.64 - . - - - - -
12 |Other Compr ive (Loss) / |
Items that will not be Reclassified to Statement of Profit and Loss
Re-measurement Gains/ (Losses) on Defined Benefit Plan 280 2.80 6.59 2.80 2.80 6.59 8.40 19.78 B.40 19.78 11.19 11.33
Income Tax Effect - = (1.66) (1.66) - (4.98) - (4.98) - (0.04)
Other Comprehensive Income (Net of Tax) 2.80 2.80 4,93 2.80 280 4.93 8.40 14.80 8.40 14.80 11.19 11.29
13 |Total Comprehensive Income after Tax (1 1+12) 26.95 122.01 (96.78) 46.89 150.33 (110.71) 105.25 (1,303.40) 125.19 (804.88) (2,910.59) (2,166.37)
Total Comprehensive Income for the Period attributable to:
Equity holders of the Company 26.95 122.01 (96.78) 46.89 134,69 (110.71) 105.25 (1,303.40) 125.19 (804.88) (2.910.59) (2,166.37)
MNon- Controlling Interests - - - - 15.64 - - - - - - =
14 |Eamings Per Share [of Rs. 10 each (* Not Annualised)]
Basic and Diluted (in Rs.) *0.72 *3.57 *(3.04) *4.32) *4.41 *(3.46) *2.90 *(39.43) *3.50 *(24.52) (87.40) (65.14)
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The statutory auditors of the company have carried out limited review of the Standalone and Consolidated Financial results for the guarter ended December 31,2020, in compliance of Regulation 33 of SEBI (LODR) regulation, 2015.The above financial results have been reviewed and
recommended by the Audit Committee and subsequently approved by the Board of Directors of the Company in their meeting held on 08th February, 2021.

The Company had divested 75.09% equity investment in its wholly owned subsidiary Company, M/s Xlerate Driveline India Limited (XDIL). And now company has remained with the investment of 24.91% in XDIL. As a result of thereof, during the quarter XDIL has been consolidated as|
an Associate therefore, figures of the comparative periods are not comparable.

The company is principally engaged in the business of Engineering contracting business. All other activities of the company revolved around the main business and accordingly, there is no separate reportable segment as per the Ind AS-108 "Operating Segment" specified under]
Section 133 of Companies Act, 2013.

Previous period figures have been regrouped/ reclassified wherever necessary to conform to current period classification.
L‘ ZO\M Wl
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SURINDER PAUL KANWAR

Date: 08th February, 2021 Chairman & Managing Director




