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CHATURVEDI . SHAH LLP 

Chartered Accountants 

Independent Auditor's Review Report on Standalone Unaudited Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors of 
DEN NETWORKS LIMITED 

1. We have reviewed the accompanying statement of standalone unaudited financial 
results of Den Networks Limited ("the Company") for the quarter ended 30th 

September, 2021 and for the period from 1st April 2021 to 30th September, 2021 
("the statement"), attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("the Listing Regulation"), as amended. 

2. This statement, which is the responsibility of the Company's management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, "Interim Financial Reporting" (Ind AS 34) as prescribed under section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to 
issue a report on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the statement is free of 
material misstatement. A review is limited primarily to inquiries of Company 
personnel and an analytical procedure applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel : +91 22 3021 8500 • Fax : +91 22 3021 8595 
URL : www.cas.ind.in 

Branch : Bengaluru 
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4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of standalone unaudited 
financial results, prepared in accordance with the applicable accounting standards 
and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations,, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Registration No. 101720W/ W100355 

Ji.,r yJc. lht,..... 

Vijay Napawaliya 
Partner 
Membership No. 109859 
UDIN: 21109859AAAAEQ3935 

Place: Mumbai 
Date: 14th October, 2021 

Continuation sheet... 



DEN NETWORKS LIMITED . 
CIN: l.92490MH2007PLC34476S 

Registered Office: Unit No,116, First Floor,C Wing Bldg, No,2 Kallas, Industrial complex LB,S Marg 
Park Site Vlkhro11(W), Mumbai· 400079 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL Rl!SULTS FOR THE QUARTl!ll / HALF YEAR ENDED 30 SEPTEMBER' 2021 

(Rs. In mllllon, oxc:6pt per share datlt) 

P•rtlcul•rs qu11r:t~1:ndcu H~lr Year Eodci;t Yurllnded 
•unaudited\ tUnaudlted\ ri.udlted\ 

30Sept'21 30June'21 30 sept•20 30Sept'U 30Sept'20 31 March'21 
~ 

l, Income 

(a) Revenue from operations 2,955,30 2,688.70 3,100.93 5,844.00 S,793.79 12,402.53 
(bl Other Income 352.82 333.59 423.82 686.41 1,049.67 1,902.77 

2. Total Income 3,308.12 3,222,29 3,524.75 15,530.41 15,843.415 14,305.31) · 

3. !xpenses 

(a) Cost of traded Items 50.92 39.80 70.21 90.72 110.41 223.89 
(b) Content cost 1,585.71 1,543,33 1,475.53 3,129.04 2,814.12 5,965.34 
(c) Placement fees 379,99 342.15 375.94 722.14 711.83 1,577.67 
(d) Employee benefits expense 156.86 167.00 144.11 323.86 296,39 598.30 
(e) Finance costs 2,62 6.70 10.02 9.32 32.15 32.67 
(f) Depredatlon and amortJsatlon expenses 227.26 239.93 409.34 467.19 807.48 1,587. 25 
(g) Other expenses 453.26 449.91 329.43 903.19 699.27 1,855.01 

4. Total expenses 2,856.64 2,788,82 2,814,58 5,645.46 5,471.65 11,840.13 

s. Profit before tax (2•4) 451.48 433.47 710,17 884.95 1,371.81 2,465.17 

6. Tax expense 
(a) Current tax . •. . . . 6.16 

(l,) Deferred tax . - . . . 
7. Total tax expense . . - . - 6,16 

8. Profit after tax (S-7) 451.48 433.47 710,17 884.95 1,371.81 2,459.01 

9. Other comprehensive Income: 
(A) (I) Items that will not be redasslfied to prom and loss 0.66 0.05 0.43 0.71 (2.71) 0.92 

(II) Income tax errect on above ,. . . . 
(B) (I) Item that wlll be reclasslfled to profit and loss 1S3.68 36,49 . 190.17 . (190.65) 

(II) Income tax effect on above . . - . . -
10. Total other comprehensive Income 154,34 36.54 0,43 190.88 (2.71) (189,73) 

11. Totlll comprehensive Income (8+10) 6D5,82 470.01 710.60 1,075.83 1,369.10 2,2&g,2a 

12, Paid-up equity share capital (net) (face value Rs. 10/- ) 4,767.66 4,767.66 4,767.66 4,767.66 4,767.66 4,767.66 

13. Other Equity excluding revetuaUon reserve 24,693.88 

14, Earnings per share (EPS) (Face value Rs. 10/·) 

Ca) Baste EPS 0.95* 0.91* 1.49* 1.86* 2.86* 5.16 

(bl DIiuted EPS 0,95* Q.91* 1.49* 1.86* 2.88* 5.16 

*not annualised 
see accompanying notes to the standalone financial 
results 

V 
I 



Notes t o the standalone unaudited financial results: 

1 The figures for the corresponding previous period / year have been regrouped / rearranged wherever considered necessary to 
make them comparable. 

2 The audit committee has reviewed the above results and the Board of Directors has approved the above results and Its release at 
their respective meetings held on 14th October 2021.The Statutory auditor of the Company has carried out a limited review of the 
aforesaid results. 

3 The Company Is engaged only in the cable business hence there Is no separate reportable segment as per requirements of Ind AS 

108 - Operating Segments. 

4 The company has Investments of Rs. 5,485.87 .million {net of .Provision for Impairment of Rs. 234.36 ml.llJOll) in sµbsldiary 
companies and associate cornpanles as on 30th Sept~mber, 2021. Of these, net worth of Investments with carrying value of Rs. 
2,584.29 million (net of pro:vlsion for Impairment of Rs. 234.36 million) a:nd balances of loans / advances of Rs. 198.54 mlllton as 
at 30th September, 2021 have fully/substantially etode9. Of these, lnve.stments aggregating fo Rs. 263.07 mll!lon (net of provision 
for Impairment of Rs. 55.34 million) l,n companies whose net worth Is fully/substantially eroded have earned profits for slx months 
ended 30th September, 2021. Based on t he proj ections, the management of the Company expects that these companies v.,,111 have 
posit ive cash flows to adequately sustain its operations in the foreseeable future and therefore no further provision for impairment 
is considered necessary. 

5 During the year ended 31st March 2019, the Company had allotted on preferential basis 28,14,48,000 equity shares of Rs. 72.66 
each at a premium of Rs. 62.66 per share aggregating to Rs. 20,450.00 million. The proceeds of preferential allotment amounting 
to Rs. 20,450.00 million have been temporarily Invested In liquid mutual funds and fixed deposits, pending utilisation for t he same. 

New Deihl 
14 October, 2021 

For and behalf of Board of Directors 
of DEN NETWORKS LIMITED 

/. 
~ ~ R MANCHANDA 

ChaJr an and Non Executive 
Directo 

} >IN: 00,()15459 

S.N. Sharma 
Chief Executive 
Officer 



DEN NETWORKS LIMITED 
CIN:L92490MH2007PLC344765 

Registered Office: Unit No.116,First Floor,CWlng Bldg. No.2 Kailas, Industrial Complex L.B.S Marg 
Park Site Vikhroll(W), Mumbai -400079 

STANDALONE BALANCE SHEET AS AT 30 SEPTEMBER,2021 

Particulars 

A, ASSETS 
1. Non-current assets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) other Intangible assets 
(d) Financial assets 

(I) Investments 
(11) other Financial assets 

(e) Non-current tax assets (net) 
(f) Other non-current assets 

2. Current assets 
(a) Financial assets 

(I) Investments 
(II) Trade receivables 

Total non-current assets 

(iii) Cash and cash equivalents 
(iv) Bank balances other t han cash and cash equivalents 
(v) Loans 
(vi) Other financial assets 

(b) Other current assets 

B, EQUITY AND LIABIUTIES 
Equity 
(a) Equity share capital 
(b) other equity 

Total current assets 

Total assets 

•• 
Total equity 

Liabilities 
1. Non-current liabilities 

(a) Provisions 
(b) Other non-current liabilities 

Total non-current liabilities 

2. Current liabilities 
(a) Financial liabilities 

(I) Trade payables 
-dues of micro enterprises and small enterprises 
-dues of creditors other than micro enterprises and 
small enterprises 

(II) Other financial liabilities 
(b) Provisions 
( c) Other current liabilities 

Total current liabilities 

Total liabilities 

Total equity and liabilities 

ORI(~ 
<;.. 

NewDelhl ~ 

As at 
30th September,2021 

Unaudited 

2,489.24 
326.77 

65.48 

5,434.91 
9.66 

414.44 
542.25 

9,282.75 

23,309.80 
2,776.60 

63.96 
1,028.10 

249,81 
299.17 
201.41 

27,928.85 

37,211.60 

4,767.66 
25,769.71 

30,537.37 

93.20 
654.88 

748.08 

5.41 

4,396.81 

174.54 
16.82 

1,332.57 

5,926.15 

6,674.23 

V 
37.211.60 

I 

(Rs. in million) 
As at 

31st March,2021 
Audited 

2,566.86 
305.45 

20.02 

5,562.26 
10.89 

316.61 
558.72 

9,340.81 

20,713.09 
2,777.63 

467.73 
2,088.26 

382.28 
224.33 
159.94 

26,813.26 

36,154.07 

4,767.66 
24,693.88 

29,461.54 

90.93 
865.17 

956.10 

4.04 

4,172.52 

204.37 
15.47 

1,340.03 

5,736.43 

6,692.53 

36,154.07 



DEN NETWORKS LIMITED 
UNAUDITl!D STANDALONE CASH FLOW STATEMENT FOR HALF YEAR ENDED 30 SEPTEMBER' 2021 

(RIO, In million) 
Particulars Hiiltr Year Ended Half Year Ended 

A. Cash flow from operat ing activities 

Profit after tax 
Adj ustments for : 

Depreciation and amortisation expense 
Finance costs 
Provision for Impairment In value of Investments 
Provision for capital-work-In-progress 

Net (galn)/loss on foreign currency transactions and translation 
Allowance on trade receivables and advances 

(Profit)/ Loss on disposal of property, plant and equipment 

Interest Income 
Net gain on sale of current investments and Income on current 
investments 
Loss on sale of non-current Investments 
Dividend Income 
Liabilities/ excess provisions written back (net) 

Operating profit before working capital changes 

Ctianges in working capital : 

Adjustments for C,ncreasel/ decrease In ooecattng assets: 
Trade receivables 
Other Receivables 

Adiustmcnts toe Jocrease I wecrea~ pperntJng UabUitie$:. 
Trade payables 
Other Payables 
Provisions 

Cash generated from operations 
Net Income tax refunds/(paid) 
Net cash flow from operating activities 

a. Cash flow from Investing activities 

Capital expenditure on property, plant and equipment 
Proceeds from sale of property, plant and equipment 

Bank balances not considered as Cash and cash equivalents 

- (Placed) / matured 

Purchase of Investments 
Sale of Investments 
Purchase/acquisition of non•current Investments 

· Subsidiaries 
Proceeds from disposal of non·current investments 

- Subsidiaries and Associate 
Dividend Received 
Movement In Loans (Net) 
Interest received 
Net cash (used in) Investing activities 

C. Cash flow from financing activities 

Borrowings- current (Net) 
Lease Liability Paid 
Fixed Deposit Pledged (Net) 
Finance costs 
Net cash from financing activities 

Net (decrease)/lncrease In cash and cash equivalents 
Cash and cash equivalents as at the beginning of the year 
cash and cash equivalents as at the end of the period* 

* Comprises: 
a. cash on hand 
b. Balance with scheduled banks 

In current accounts 

(A) 

(B) 

(C) 

(A+B+C) 

30.09.2021 30.09.2020 

884.95 

467,19 
9.32 

62.55 

5.44 

(0,06) 

32.89 

(0.54) 

(62.97) 
(620.57) 

23.24 
(2.33) 

(66.48) 
732.63 

0.40 
(122.19) 

248.93 
(197.93) 

4.32 
666.16 
(97.84) 

568.32 

(468.66) 
(6.85) 

50.00 

(4,512.77) 
2,761.77 

13.22 
2.33 

132.48 
109.12 

(1,919.36) 

949.90 
(2.63) 

947.27 

(403.77) 
467.73 
63,96 

0.09 

63.87 

fiis21 

'v 

1,371.81 

807.48 
32,15 

(0.58) 
0.9B 

(6.20) 

(430.26) 
(607.41) 

(5,B1) 

1,162.16 

(127,15) 
(102.34) 

387,18 
(489.71) 

8.70 
B3B.84 
339.57 

1,178.41 

(280.47) 
14.27 

16,252.37 

(21,511.43) 
2,212.64 

(6.90) 

3.00 
5.81 

(123.16) 
t,502,25 

(1,931.62) 

(2,133.46) 
{3.33) 

2,997.06 
(41.06) 

819.21 

66.00 
13.30 
79,30 

0.09 

79.21 

z9 .i2 
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CHATURVEDI SHAH LLP 

Chartered Accountants 

Independent Auditor's Review Report on consolidated unaudited financial results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To, 
The Board of Directors of 
DEN NETWORKS LIMITED 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of 
Den Networks Limited ("the Parent") and its subsidiaries (the parent and its subsidiaries 
together refer to as "the Group"), and its share of the net profit/(loss) after tax and total 
comprehensive income of its associates for the quarter ended 30th September, 2021 and for the 
period from 1st April , 2021 to 30th September, 2021 ("the statement"), being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulation, 2015 ("tha Listing Regulations"), as amended. 

2. This statement, which is the responsibility of the parent's management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
(Ind AS 34) as prescribed under Section 133 of tile Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by U~e institute of Chartered Accountants of India. A 
review of interim financial information consists of making enquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in sccpe than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular no. CIR/CFD/CMO1/44/2019 
issued by the Securities and Exchange Board of India under Regulation 33 (8) of the Listing 
Regulations, as amended, to the extent applicable. 

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel : +91 22 3021 8500 • Fax : +91 22 3021 8595 
URL : www.cas.ind.in 

Branch : Bengaluru 
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4. The statement includes the results of the entities listed in Annexure A 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
statement of consolidated unaudited financial results, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information/financial results of 12 subsidiaries included in 
the consolidated unaudited financial results, whose interim financial information/financial results 
reflect total assets of Rs.5,074.52 million as at 30th September, 2021 and total revenue of Rs. 
1,106.43 million and Rs. 2,157.46 million, total net profit/(loss) after tax Rs. (9.17) millions and 
Rs. 5.61 million and total comprehensive income/((loss) of Rs.(9.08) million and Rs. 5.78 million 
for the quarter ended 30th September, 2021 and for the period from 1st April, 2021 to 30th 

September, 2021 respectively, and cash outflow (net) of Rs.114.22 million for the period from 1st 

April, 2021 to 30th September, 2021 , as considered in the consolidated unaudited financial 
results. These interim financial information/financial results have been reviewed by other 
auditors, whose reports have been furnished to us by the Management and our conclusion on 
the statement, in so far as it relates to the amount and disclosures included in respect of these 
subsidiaries is based solely on the reports of the other auditors and procedures performed by us 
as stated in paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the above matters with respect to 
our reliance on the work done and the report of other auditors. 

Continuation sheet... 
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7. The consolidated unaudited financial result includes the interim financial information/financial 

results of 91 subsidiaries, which have not been reviewed by their auditors, whose interim 
financial information/financial results reflect total assets of Rs. 1,317.34 million as at 30th 

September, 2021 and total revenue of Rs. 223. 95 million and Rs. 445.13 million, total net 
profit/(Loss) after tax of Rs. (33.08) million and Rs. (34.62) million and total comprehensive 
income/(loss) of Rs. (33.08) million and Rs. (32.72) million for the quarter ended 30th September, 
2021 and for the period from 1st April, 2021 to 30th September, 2021 respectively, and cash 
outflow (net) of Rs. 19.28 million for the period from 1st April, 2021 to 30th September, 2021 as 
considered in the consolidated unaudited financial results. The consolidated unaudited financial 
results also includes the Group's share of net Profit/(loss) after tax of Rs. (63.45) million and Rs. 
(59.17) million and total comprehensive income of Rs. (63.37) million and Rs. (59.08) million for 
the quarter ended 30th September, 2021 and for the period from 1st April, 2021 to 30th 

September, 2021 respectively, as considered in the consolidated unaudited financial results in 
respect of 6 associates, based on their interim financial information/financial results which have 
not been reviewed by their auditors. According to the information and explanations given to us by 
the Management, these interim financial information/financial results are not material to the 
Group. 

Our conclusion on the statement is not modified in respect of the above matter. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Registration No. 101720W/ W100355 

. },1 t1P9rJt1 l,½'Z;, ,,,~--
V 1/~ 

r* Vijay Napawaliya 
Partner 
Membership No. 109859 
UDIN: 21109859AAAAER3653 

Place: Mumbai 
Date: 14th October, 2021 

Continuation sheet... 



Annexure A 
List of entities consolidated 
a) Subsidiaries 
s. 
No. 

1 

Name of Company 

Den Broadband Limited 
2 Futuristic Media and Entertainment Limited 
3 Den Aman Entertainment Private Limited 
4 Den Budaun Cable Network Private Limited 
5 Den F K Cable Tv Network Private Limited 
6 Den Jai Ambey Vision Cable Private Limited 
7 Den Pradeep Cable Network Limited 
8 Den Prince Network Limited 
9 Den Satellite Cable Tv Network Limited 
1 0 Den Varun Cable Network Limited 
11 Meerut Cable Network Private Limited 
12 Den Kashi Cable Network Limited 
13 Den Maa Sharda Vision Cable Networks Limited 
14 Big DEN Entertainment Limited 
15 Sanmati Entertainment Limited 
16 Eminent Cable Network Private Limited 
17 Rose Entertainment Private Limited 
18 Mansion Cable Network Private Limited 
19 Den Steel City Cable Network Limited 
20 Den AF. Communication Private Limited 
21 Multi Channel Cable Network Limited 
22 Sanmati DEN Cable TV Network Private Limited 
23 Antique Communications Private Limited 
24 Trident Entertainment Private Limited 
25 Blossom Entertainment Private Limited 
26 Silverline Television Network Limited 
27 Devine Cable Network Private Limited 
28 Nectar Entertainment Limited 
29 Glimpse Communications Private Limited 
30 lndradhanush Cable Network Limited 
31 Adhunik Cable Network Limited 
32 Den Elgee Cable Vision Private Limited 
33 Den Malabar Cable Vision Limited 
34 Den Malayalam Telenet Private Limited 
35 Den Citi Channel Limited 
36 Cab-I-Net Communications Private Limited 
37 Den Sariga Communications Limited 

CHATURVEDI 

• 
■ 
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• 

38 Den Kattakada Telecasting and Cable Services Limited 
39 Sree Gok~ rnet Communication Limited 

- ~ 1~(3!, V 
Continuation sheet... 



40 Den Men Cable Network Limited 
41 Drashti Cable Network Limited 
42 Den Patel Entertainment Network Private Limited 
43 Mahadev Den Cable Network Limited 
44 Den Rajkot City Communication Private Limited 
45 Shree Sidhivinayak Cable Network Limited 
46 Galaxy Den Media & Entertainment Private Limited 
47 United Cable Network (Digital) Limited 
48 Den Sahyog Cable Network Limited 
49 Amogh Broad Band Services Private Limited 
50 Den-Manoranjan Satellite Private Limited 
51 Den Nashik City Cable Network Private Limited 
52 Den Supreme Satellite Vision Private Limited 
53 Den Discovery Digital Networks Private Limited 

• • 
CHATURVEDI : SHAH LLP 

Chartered Accountants 

• 

54 Den Premium Multilink Cable Network Private Limited 
55 Gemini Cable Network Limited 
56 Den Ashu Cable Limited 
57 Den Bindra Network Private Limited 
58 Den Classic Cable Tv Services Limited 
59 Den Harsh Mann Cable Network Limited 
60 Den Krishna Cable Tv Network Limited 
61 Den Mahendra Satellite Private Limited 
62 Den Pawan Cable Network Limited 
63 Fab Den Network Limited 
64 Crystal Vision Media Private Limited 
65 Multi Star Cable Network Limited 
66 Den Radiant Satelite Cable Network Private Limited 
67 Radiant Satellite (India) Private Limited 
68 Ekta Entertainment Network Limited 
69 Den Enjoy Cable Networks Private Limited 
70 Den Fateh Marketing Private Limited 
71 Mahavir Den Entertainment Private Limited 
72 Ambika Den Cable Network Private Limited 
73 Den VM Magic Entertainment Limited 
7 4 Den Am bey Cable Networks Private Limited 
75 Disk Cable Network Private Limited 
76 Multitrack Cable Network Private Limited 
77 Desire Cable Network Limited 
78 VBS Digital Distribution Network Limited 
79 Den Ben Suncity Network Limited 
80 Den Crystal Vision Network Limited 
81 Den Mod Max Cable Network Private Limited 
82 Bali Den Cable Network Limited 
83 Victor Cable TV Network Limited 
84 Den Digital Cable Network Limited 

- ✓~~ 
/~ \ 

* llltl,Jfr/ rtJ 
1 

i ~* 
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85 Libra Cable Network Limited 
86 Jhankar Cable Network Limited 
87 Augment Cable Network Private Limited 
88 Marble Cable Network Private Limited 
89 Divya Drishti Den Cable Network Private Limited 
90 Kishna DEN Cable Networks Private Limited 
91 Bhadohi DEN Entertainment Private Limited 
92 Maitri Cable Network Private Limited 
93 ABC Cable Network Private Limited 
94 Srishti DEN Networks Limited 
95 Angel Cable Network Private Limited 
96 Den Enjoy Navaratan Network Private Limited 
97 DEN Enjoy SBNM Cable Network Private Limited 
98 DEN STN Television Network Private Limited 
99 Mountain Cable Network Limited 
100 Den Faction Communication System Limited 
101 Fun Cable Network Private Limited 
102 Den Saya Channel Network Limited 
103 DEN Prayag Cable Networks Limited 
104 Fortune (Baroda) Network Private Limited (upto 2ih July, 2021) 

b) Associate entities 

N
S. Name of Company 
0. 

1 
2 
3 
4 
5 
6 

Den Satellite Network Private Limited 
DEN New Broad Communication Private Limited 
Kon ark IP Dossiers Private Limited 
DEN ABC Cable Network Ambarnath Private Limited 
DEN AON Network Private Limited 
CCN DEN Network Private Limited (upto 30th July, 2021) 

Chartered Accountants 

■ 
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Dl!N NETWORKS UMITI!I> 
CIN: L92490MH20C>7PI.C34•7&5 

ReQl1tered Office: Unit No.• 116. Pim Floor, C Wing 811111, No. 2, Kallas Jndoatrlal complex, LB.S. Mara, Park Site, Vlkhroll (WJ, Murnbal-400070 
STATEMENT OF CONSOLIDAT!D UNAUDITED FINANCIAL R!SULTS PORTH! QUART!R / HALF YEAR END!D 30TH HPTl!MB!R 2021 

II ~ In ml■a...n -· ... -· ·••·••,.•-dttt.111 

""llk: 
3 - 2l 3DlUft' .. 305en'l0 3D 21 3 20 31 Mllt0 2'1. 

(Unaudited) (Unaudited) {U11audlted)_ (Unaudited) (Unaudited} (Audited) 

l, Income I 

(a) Revenue lrom oper1tk>ns 3,250,48 3,029.73 3,376,H 6,280.21 6,389.87 13,074.04 
(b) Other lncomo . ., .. hZ.81 411.39 669.59 -104~ .... 1-908.37 

2. Total Income 3,587,26 3,352.54_ 3,788.13 8,11411.110 7,432.81 14,982,41 

3. l!xpenses 

(a) Cootent~st l ,S99-61 1,557.09 1,489.69 3,156.70 2,841.65 6,020.33 
(b) Placement fees 35.75 35.59 35.54 71.3-4 71.44 140.49 
(c) Employee benents expen<e 213.65 225.25 212.15 438.90 461.31 906.04 
(d) r.nance costs 2.6B 0.05 10.12 2.73 32.71 33.49 
(e) Daprectatloo and amortisation expense 388.81 399.9B 617.56 788.79 1,250.64 2,506.21 
(I) Other expenses 897.57 735.64 1 004.95 1 633.21 I 751.80 3 ••4.64 

4, Total expen,u 3,198.07 2,963,tlO :S,380.0l IIAM!_l,67 8,40IJ.5!1 ~-a,0~1.111 

5, Profit before share In pront/ (loss) of associates and tu .. 11.19 408,114 
expense (2-4) 

408.12 858.13 1,023.25 l,1131.22 

6. Share of prontt ( Ion) or auocl■t- (03,45) 4,2a (40,27} (SIJ.171 (611,llJ) (76,00} 

7. Profit bolore tax 0+6) 385,74 413,22 3117.85 7118.IJII 954.07 1,855,22 

8. Tax expen■e: 
(a) Current tax 5-58 s.02 9.88 10.60 25-00 19,63 
(b) Oeh!<red tax >n ,n no, ••.~·- • •n ,, ... , ... ,, 

II. Total tax expenoe II.OS 4 .04 0 .14 13,011 3.15 (33,91!) 

10. Profit after In (7·9) 376,69 409.18 367.71 785.87 950.91 1,889.21 

11, other compreherts1ve Income: 
(A) (I) Items that wKI not be reclassified to prollt and loss 0.81 2.47 2,66 3.29 ( 0.72) 23,46 

(II) Income tax effect°" above CO.Oil (0.03) (0.01) (0.17) (5.29) 
(Ill) Share of othar comprehensive Income In associates to tho o.oe 0.01 (0.18) 0.09 (0.47) (0.64) 
extent tllat will not be redasslf.,d to profits and loss 

(8) (I) Items that will be reclassified to profit and loss 153.69 36.49 . 190-17 (190.65) 
(Ii) Income tax e ffect on above . . - - . . 

12. Total other comprehe.nalve Income 154,58 31.96 2.45 193,54 (1.36) (173,UJ 

13, ,..-,.l'lilll ... 11_n __ l1c.lU'A ,-me (10♦12\ HT .7 ... , .. -· . tt~ >1 ·~n.:.ftift. 

14. P1olll / (Loss) attrlblltabl• to : 
.. Owners of the Company 393.94 411.45 367,63 805.39 954,15 1.979.62 
.. Non·controlllng interest ,., ,c, ,, ,,, n no t<o c» ] "41 ,on•" 

en ,. •n•• . ....... ncftn• • nan,, 

15. Other comprehen .. vo Income atb'lbut•ble to ; 
• Owners Of tha Company 154.53 38,92 2.40 193.45 (1.54) (176.021) 
- Nori•controlllng Interest """ "" n nr """ n,A '"" .. J.S4."~A 38,9_0 2,45 193.54 n.36 ..... 

16. Total comprehensive Income attrlbub.ble to: 
' - Owners of the Company S48.47 450.37 370,03 998,84 952.61 1,803.60 

.. Non-contromng Interest . • ... ""' .. "' n • • t•n •" ..... , .... . .. .. ca . .. 
17. Pald·up equity share capital (net) (Face value Rs. 10/•) 4,767.66 4,767.66 4,767.66 4,761.66 4,767.66 4,767.66 

18. Other equity ( .. duding revaluation reserve) 22,978.23 

19, Earnings per share (EPS) (Fam value Rs. 10/-) 
(a) Basic 0.83• O.B6• o.n• 1.69• 2.00• 4.15 
(b) DIiuted 0.83• O,B6* 0.77• 1.69* 2.00• 4.15 
•not annutllsed 

sec, n-mnon•lnn nolcs "' the con,;olkfaled flru,ncJal fC!SUlls 

J 



Notes to the consolidated unaudited rtnanclal results: 

1 The figures for the corresponding previous period / year have been regrouped / rearranged wherever considered necessary to 
make them comparable. 

2 The consolidated financial results relate to DEN NETWORKS LIMITED ('the Company' or 'the Parent Company'), Its subsidiaries 
companies and Its associates, collectively referred to as 'the Group', 

3 The audit committee has reviewed the above results and the Board of Directors has approved the above results and Its release at 
their respective meetings held on 14th October 2021. The Statutory Auditor of the Company has carried out a limited review of 
the aforesaid results. 

4 During the year ended 31 March 2019, the Cornµ,:my l1dtl dilulled on preferential basis 20,14,48,000 t:4uily sha1t::S ur Rs. 72.66 
each at a premium of Rs. 62.66 per share aggregating to Rs. 20,450.00 million. The proceeds of preferential allotment amounting 
to Rs, 20,450.00 mllllon have been temporarily invested in llquld mutu·a1 funds and fixed deposits, pending utilisation for the 
same. 

5 During the previous quarter ended 30th June 2021, Futuristic Media & Entertainment Limited ("FMEL#) (a wholly owned subsidiary 
of the Company) filed a Composite Scheme of Amalgamation amongst FMEL and its fifty three (53} wholly owned subsidiaries and 
their respective shareholders and creditors in terms of Sections 233 and all other applicable provisions of the Companies Act, 
2013. The appointed date for the Scheme is 01st April, 2021, while the effectiveness of the Scheme Is Inter alla conditional upon 
and subject to requisite approvals and accordingly the consolidated financial results of the Company have been prepared without 
giving effects thereof. 
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u~n ns. ••-~__,: l.lf1l h ::11 
CIN:L92490MH2007PLC344765 

Raglltarad Olflce, Unit_ Na.- 116, First Floor, _C Wing Bldg. No. :2, Kallas Industrlal complex, L.B.S. Mil,:O, Park Site, Vlkhroll (W), Mumbal-400079 
CONSOLlOATF.O UNAUDITl!D SEGMl!NT INl'-ORMIITION FOR THl!•QUAATER· / tlAlF'VEAR lfNOl!O 3 0TH SEPTEMBER 20ZS 

C.Rs. tn mllllonl 
Quamw Endad Half V• r l!nded V•rEnded 

P■rtlcul■r• 

"" 
.,. -.n ,,. •,n :.n . .,,. • ~n ~ ....... ,,n ... 

IUnaudlt-• runau.dlted\ tUnaun•redl 
Seumont Revenue 

IUnaudltad\ runaudltedl I Audited\ 

Ca) cable distribution network 3.077.52 2,866.74 3,188,27 5,944.26 6,032.92 12,326.21 
(b) Broadband ·~· = u,no •OG , , ••~ n~ .'t~,:: QC ,.~ .. 

'total 3,2!>0.48 3,029.73 3.3711.74 6,280.21 11,311,.97 lJ,074,04 

Scornont Results 
Co) cable distribution network 167.69 118.42 35.99 285.10 105.32 218.20 
(bl Broadband ,c, c~, 14' ,,., 12c; •41 (QA 0,- /Q'l ... ,,,, 

' " '' R71 TolQI 115.09 711,18 8.85 191,27 13.03 56,33 

Add/lP.$S : 
i. Fina nee costs (2.68) (0.05) (10.12) (2.73) (32.71) (33.48) 
II. Other Income ,u ,. .. , .. A" ,a ~CQ CQ 1 ru.._. n4 1 MO•• 

t>rol1t /(Loss) before lhara In profit/ (lou) ol assodates and 441>.19 408.94 
tlll<. upensa 

408.12 858.13 1,023.26 1,931.22 

Add : Share of profit/(101sl of associates (63.45) 4.28 (40.27) (59.17} (69.19) (76.00) 

Profit/ (Lon) berora tax .. .. •n""' ftp D ~ ft7 <1 ace,, 

Less: Tax el<lll!nse 9,05 4.04 0.14 13.09 3.16 (33.99) 

Profit/ ( Loss) after tax Uh"" AilD t• .. .• , .... D•n Q t .. u .. , 

Scnment Asset1 

Cal cable distribution network 9,542.46 9,454.51 10,687.01 9,542.46 10,687.01 9,322.06 
Cb) Broadband 521.48 544.51 692.62 52l.48 692.62 609.50 

Tofal saament 1nets 10,063.04 9,11911.02 11,379.63 10,013.94 11,379.63 !l,llll,51 

Add: unallocated assets 25,641.63 25,082.91 23,647.60 25,641.63 23,647.60 24,606.00 

Total assets .. .. .. n• .. n -- .. .. .. .. 
$eQme.nt Llabllltle11 

(al Cable distribution network 6,113.02 6,034.64 7,099.31 6,113.02 7,099.31 5,903.15 
Cb) eroadband 239.71 226.82 254.22 239.71 254.22 236.33 

Total seomant liabilities 6,352,73 6,2111,411 7,353.53 6,352.73 7,353.53 6,139.48 

Add: Unallocated liabllltles 5.45 5.45 5.68 5.45 S.68 5.45 

Tot•I IINbllf"- 6 3511,111 6,266.111 7,359.21 6 358,1B 7 359,21 8,144.!13 

V 



DEN NETWORK.S LIMITED 
CIN:L92490MH2007PLC344765 

Registered Office: Unit No.- 116, First Floor, C Wing Bldg. No. 2, Kallas Industrial complex, L.B.S, Marg, Park Site, 
Vlkhroll (W), Mumbai ·400079 

CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMBER 2021 

Particulars 

A, ASSETS 
1. Non-current assets 

(a) Property, plant and equlpme{lt 
(b) Capital work-In-progress 
(c) Goodwill on consolidation 
(d) Other Intangible assets 
(e) Financial assets 

(I) Investments 
(II} Other financial assets 

(f) Non-current tax assets (net) 
(g) Deferred tax assets (net} 
(h) Other non-current assets 

2. Current assets 
(a} Financial assets 

(I) Investments 
(II) Trade receivables 

Total non-current assets 

(ill) Cash and cash equivalents 
(Iv) Bank balances other than cash and cash equivalents 
(v) Loans 
(vi) Other financial assets 

(b) Other current assets 

B. EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 
(b} Other equity 

Total current assets 

Total assets 

Equity attributable to owners of the Company 

Non-controlling interests 

Liabilities 
1. Non-current llabillties 

(a) Provisions 
(b) Deferred tax liabilities (net) 
( c) Other non-current llabllltles 

2. Current llablllties 
(a) Financial liabllltles 

(I) Trade payables 

Total equity 

Total non-current llabllltles 

-Total outsanding dues of micro enterprises and small 
enterprises 
-Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(Ii} Other financial llabllltles 
Provisions 
Current tax llabllltles (net} 
other current liabilities 

otal current liabllltl11s 

Total llabllitll!S 

equity and liabilities 

Alat 
30.9.2021 
Unaudited 

4,169.04 
360.78 

1,530.96 
77.36 

631.44 
21.33 

631.87 
490.77 
639.21 

8,552.76 

23,343.72 
1,297.12 

253.91 
1,402.74 

9.55 
335.19 
510.58 

27,152.81 

35,705.57 

4,767.66 
23,949.54 

28,717.20 

630.19 

29,347.39 

124.90 
17.04 

855.69 

997.63 

16.91 

3,395.94 

206.21 
22.24 

1,719.25 

5,360.55 

6,358.18 

35,705.57 

{Rs. jn mlllloo) 

As at 
31.3.2021 

Audited 

4,425.47 
371.05 

1,621.02 
42.78 

618.35 
23.07 

576.90 
493.02 
629.92 

8,801.58 

20,779.52 
943.65 
788.36 

2,367.46 
44.45 

331.07 
481.47 

25,735.98 

34,537.56 

4,767.66 
22,978.23 

27,745.89 

646.74 

28,392.63 

123.15 
16.67 

1,127.59 

1,267.41 

8.14 

2,891.79 

250.09 
22.19 
0.39 

1,704.92 

4,.877.52 

6,144.93 

34,537,56 



DEN NflWOIIIS UMITTD 

UNAUDfTEO CONSOLIOATtO CASH FLOW STATtMEHT FOR HALF YEAR ENOEO JO 5lPTfM8fR, ZOU 

Particular• 

A. ~,h now frortt operating activities 

Profit after tax 
Adjustments for : 
Depredation and amortisation expense 
finance costs 
Net (galn)/loss on foreign curreocy transactions and translatlon 
Provision for Impairment of capltal·work•ln-progress 
Provision for Impairment of Indirect tax receivable 
Allowance on trade receivables , advances, Loans & Interest thereon 
Net gain on sale of property, plant and equipment 
tnterest Income earned on nnandal assets and income ta,c refund 
Net gain on sale Of current Investments and Income on current Investment 

Uablll~es/ excess provisions written back (net) 
Net (gain)/ Loss on sale or non • current Investments 
Provision ror Impairment of goodwill on consolidation 
lnccmc 1 .. expense recognised In profit or loss 
Share of Profit/ (Loss) from associates 
Operating profit before working capital chanou 

Changes In working capital, 

Ad1ustmeots far Cincreasev decrease In ooeratlno assetsi 
Trade receivables 
Other recelvables 

~dh111ments foe 1occe1se I Cdecreasel In ooccatlna llabllltlcs: 
Trade payables 
Other payables 

PrOvlslons 
Cash generated from oper•tlons 
Net Income tax (paid) / refunds 
Net cash flow from operatlno actlvltlea 

e. Caah flow from lnveatlng actlvitle• 

capital expenditure on property, plant and equipment Including capital 
advances 
Procetds from sale of Pl'OllertY, plant and equipment 
Bank balances not considered as cash and cash equivalents 
• (Placed)/ Matured 
Purchase or Investment• 
sale ot lnvestmenu 
Movement of Loan (net) 
Sale Of non current Investment 
Interest received 
Net cash (used in) lnVHtlng activities 

c. caah flow from financing activities 

Dividend (Including DDT) paid to non- controlling Interest of substdlarles 
Axed deposit (pledoed) 
Lease llablllty paid 
Borrowings• current net 
Finance costs 

( A) 

(B) 

Net cHh from financing activities · (C) 

Net (dacrease) In cash and cash equivalents (A+8+C) 
Cash and cash equivalents as at the beginning of the year 
Cosh and cash equivalents on acquisition/ (disposal) of subsidiary durlno 
hall year 

CHh and cult mqulvalants •• at the and of the half v•■r• 

•Comprises: 
a. Cash on hand 
b. oalance with scheduled banks 
I. In current accounts 
II.In depcslt accounts 
-«IQlnlll mattr!ty of 3 months or less 

Half Year ended 
30.0!l.1021 

785.87 

788.79 
2.73 

(0.04) 
L0.83 
32.18 
54. 26 
(0.94) 

(51.28) 
(623.02) 

(211.37) 
8.34 

54,62 
13.09 
59.17 

1123.23 

(354.89) 
(117.50) 

560.49 
(241.34) 

5.09 
775,08 

(61.67) 
713.41 

(584.S6) 

27.93 

(43.08) 
(4,621.09) 
2,844.38 

(6.00) 
88.73 

lOl.64 
(2,192.05) 

(2.23) 
949.63 

(2. 73) 
1}44.67 

(S33.97) 
788.36 

(0.48) 

253.91 

3.76 

172.54 

77.61 
253.91 

I.RI. In mltllonl 

Half Year anded 
30.00.2020 

9S0.91 

1,250.64 
32.71 
(0.58) 
2.72 

316.95 
(t.61) 

(423.96) 
(608.58) 

(W.68) 

3.16 
69.t9 

1,570.17 

(248.98) 
121.30 

(175.51) 
(510.68) 

12.42 
769.42 
334.24 

1,103.66 

(402.14) 

(0.94) 

15,920.64 
(21,606.87) 

2,2l2.71 
5.26 

1,504.26 
(2,367.08) 

(7.93) 
2,996.50 

(3.33) 
(2,133 .24) 

\41.11i 
810,29 

(453.13) 
878.42 

425.29 

26.33 

398.96 

425,2!1 
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