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DNL/138tBSE/948/2024
February 13,2024

Department of Corporate Services
BSE Limited
Phiroje Jeejeebhoy Towers
Datat Street
MUMBAT - 400 001

Dear Sir,

Scrip Code: 506401

Re: Outcome of Board Meeting

We wish to inform you that the Board of Directors of the Company at its meeting hetd
today i.e. 13th February, 2024 has :

1. Approved the Standatone and Consotidated Un-audited Financial Results of the
Company for the Quarter and Nine Months period ended 31st December,2023.

In this regard, we enctosed herewith the foltowing:

a) Standatone and Consotidated Un-audited Financiat Resutts of the Company for
the Quarter and Nine Months period ended 3'1st December,2023, duty signed by
the Chairman and Managing Director of the Company.

b) Limited Review Report issued by M/s Detoitte Haskins & Setts LLP, Chartered
Accountants, Statutory Auditors of the Company as required under Regulation
33 of the Listing Regutations.

2. Approved the "Deepak Nitrite Limited Emptoyee Stock Option Scheme 2024"
("Scheme 2024"), which is subject to the approval of the sharehotders and other
approvals, consents, permissions and sanctions, if any, as may be necessary.

The detaits as required under SEBI Listing Regulations read with SEBI's Master
Circular No. EBI/HO/CFD/CFD-PoD-1/P/ClRl2023/123dated 13th July, 2023, as

amended from time to time, ('SEBI Circutar") is enctosed herewith as Annexure-A.
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Approved to conduct Postal Battot exercise for seeking sharehotders' approvat for
"Deepak Nitrite Limited Emptoyee Stock Option Scheme 2024".

The Board Meeting commenced at 2:30 P.M. and concluded at 7:20 P.M.

Ptease take the same on your record.

Thanking you,

Yours faithfutty,
For DEEPAK NITRITE LIMITED
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Encl: as above
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STANDAIOi{E UNAUDmD FINANCIAL RESULTS FOR THE QUARTER AND Nll{E ,,loNfHt ENDED 3IsT DECEIIEER' 2023
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CONsOTIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 ST DECE$BER' 2023
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COilSOLDATEO UI{AUDNED SEqTENT.WISE REVENUE, RESULTS, SEGilETiT ASSETS AND SEOTEilT IIAIf,JTIES
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NOTEs:

1 The Companys whoily owned subsidiary, Dspak Chem Tech limited has signed a ltemorandum of Understanding vvlth Govemment of Gujarat on Janmry

3i, Z0Z4 expressing its intention to lnvest aiound t 9,000 Crores in next 4 yeaB with proposed year of commencement by 2017 for setting up projects to

manufacture Polycarbonate, Methyt itethacrytate tl,t it ), Poly {€$yl il€thacrytar€ (Pi{tAA} reim & compounds and Aniline in the State of Gujarat'

previousty, Deepak Chem Tech Limited had signed a Memorandum of Understanding witlt Govemment of Guiarat on ilay 23, 2023 expressing its intenuon to

invest around - 5,000 crores in next 4 years for setting up projecB to nanufacture Spectality Chemicats, Phenol / Acetone and Bisphenol at oahej I
Nandeiari"

? The Board of Directon at their meeting hetd on Novsnber 09, 2O?2 had apProved investment upto 5tX of the Equity Share CaPital of Deepak Oman

Industri6 (SFZ) LLC (DOlLi, a cmpany incorporated in Suttanale of Oman, to set uP chemical manufacturing plant in Sultnnat€ of Oman'

On August 11, ?O21, Deepak Nitrite Limired acquired 31-72g equity stake in DOIL by subscribing to 7,70,000 equiry shares of OMR 1 each ftr tl-€

consideration of { 15.55 crorer.

Filrther, the Eoard of DirectoG at their meeting held on January 08, 2024 apprtred to:

a) Acquire further,t,95,824 equity share: having face va{w of Omani Rial {O,(R) 1 each of DOIL, equivatent to approx. US S 12,87,S53 through acquisition

as wetl as byway of subscription ind thereby increasing its shareholding in DO|Lfrcm ll-7lX to 5tX ild making it a subaidiary of the Company'

b) Give Corporute Guarantee, subsequent to above acquisition, fr the purpo* of Kuring the Term Loan, to be obtained by OO|L from Fxpoft lmPort gank

of India, of approx. Us S 49 Mn and also to cover int€r.st and othet ctErg6 ther@n'

For the purpose of Consolidation, DOIL has been treated as af, Asffiate Entity for lhe period ended Dec€mber 31, 20?3-

3 The Board of Directors of the Company at their meetlng held today i.e. Tuesday, February 13, 2024, have mt\si{tfied and iptr$ved, subject to appra'vnl c{

StlarehofdeB, the Deepak Nitrite Llmited Employee std* Oplion Scheme 20?4'which leeks to enable the (*npiny, to {€it4 and grant to the eligibir

employees a5 per the SEB| {share Based Emp(oyee genefits and Sweat fquity) R€gslatiffis, 2021, Sttrk Options aggregating to not more than 10'00'000 {?qE1

Lakhs), which would entitle the etigible emptoyees to $bscribe for equai number of Equity ShareJ of th8 Company, having face vatse of t 21'each'

4 Revenue from operations in comoiidated financiat results inctudes govemmmt inentive income recognized in one of $e subsidiary comPany amounllng lo:

DEEPAK NlTnlTE Lllt{ITED

tinl

Particulars

Ouarter Erided Nine llonths End€d Year Ended

3 1.1 2.2023

(Unauditedl

30.09.2023

JUnaudited)

31.12.20?'2

,t-lnaudited )

3'r.12.2023

lUnaudited)

31.12.2Q22

lLJnaudited)

31.03.2023

(Audited)

3overnment lncentivs lncome 6.59 75.62 15.37 41.99 59.28

On June 02, 20?2, an incidence of fire occurrei around the y.rarehdrse sechon of Company's one of the maftufacturing sits loated at Nandesari, Gujant'

ThiJ incident led to damage of certain propeny, plant and equipmmt, inyfltary and intempted business' The Company is adequately insuted for

reinstatement vafue of damaqed aisets and toss of profits due to businEs intenuption. The Company has Lodged claim of this incident for both repta{€ment

vatue of the damaged facitjfies and loss of profits due to butiness intemption with tie insurance company which is under Process.

The Company stimated and recognised an initial loss of t 47.20 Crores on account of damage to certain prcp€rty, plant and equtPment & inventory and has

rKogni5ed insuranc€ claim receivabLa io the extent of aforruid loss6- The aforemeitimed losses and correspoflding credit arising from lnsuGnce claim

rtreivables har be€n presented on a net basis (t Nitl under Exceptional ltems in the above results lor lhe nine months ended December 31, 20?2 and Year

sded March 31, 2023.

The Company has received part payment from tie insurance companiet towards claim against l6s of assets and inventories aggregatirg t 27 t19 qores

whidh has be€n adjusted against the ctaims receivable. Out of T 27.09 crorer, { t 1 .?3 crnrs hx b€€n rec€ived in the month of l'lar.h Z0?3 and batance {
15-86 crores receiyed in the nine months ended December 31, l0?1'

In the standalone r6ults for the qua/ter ended September f0, 2023 and nine months ended Oecember 31, 2021, Other Income includer Dividend incme of

t/5.60 Crores (t61.60 Crores in nine months ended December 3i, 1022 and year ended l,tarch !1, 2023) received from Deepak Phfnotics Limited, a e'hotty

owned subsidiary of the Company-

In accordance with Ind A5 108 -Operating Segments, the Company hai disclosed the segment informaiion at consolidated level and accdfdingty no separate

disclosure on segment information is given at standalone financial raulB level.

The above unaudited financiaL re:ults were rsiewed by the Audit Cmmiti€e and have ben considered and approved by the Eoard of Directors at their

meeting hetd on February 13, 2024. The same have alm btrn ilbjected to Limited Review by the Statttory Alditqrs.

For DEFPAK NIrRITE LIMTTED.

wL
q,t-"{6$ft6*

chaiman E Managing Director

Vadodara, February 13, 2024 DIN:00028377



Deloitte Chartered Accountants
1 9th floor, Shapath-V
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Hnskin$ & S*ll* LI-F

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIU STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF DEEPAK NTTRITE LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Deepak
Nitrite Limited ("the Compd[y"), for the quarter and nine months ended December 31, 2023 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations")"

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and otheraccounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review'

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries, primarily
of the Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2OLS, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366WW-100018)

$^^,t^n*"tiLxv
Kartikeya Raval

( Mem bersh' o *". 
(fSfifTl

(UDIN : 241061898KFGTJ8188)
Place: Vadodara
Date: February L3, 2024

Regd, Office: One International Center, Tower 3, 32nd Floor, Senapati

(LLP ldentitication No. MB-8737)

Bapat Mar& Elphinnone Road (West), Mumbai-400 0'13, Maharashtra, India.



Delsitte chaftered Acsountants
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R.EVIEW OF INTERIM CONSOLIDATED

Haekinn & Sell* LLF

INDEPENDENT AUDITOR'S REVIEW REPORT ON
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF DEEPAK NITRITE LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Deepak Nitrite Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"), and its share of the net profit after tax and total
comprehensive income of its associate for the quarter and nine months ended December 31,2023
("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2OL5, as amended ("the
Listing Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ('Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India (ICAI). This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of Parent's personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the following entities:
Deepak Nitrite Limited- Parent Company
Deepak Phenolics Limited- Subsidiary Company
Deepak Nitrite Corporation Inc, United States of America- Subsidiary Company
Deepak Chem Tech Limited (formerly known as Deepak Clean Tech Limited)- Subsidiary
Company

e. Deepak PMC Limited- Subsidiary Company
f. Deepak Oman Industries LLC (SFZ)- Associate Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6

below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in

id Indian Accounting Standard and other accounting principles generally accepted in
s not disclosed the information required to be disclosed in terms of Regulation 33 of the
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SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the financial results of one subsidiary included in the consolidated unaudited
financial results, whose financial results reflect total revenues of Rs 0.05 Crore and Rs. 0.14 Crore
for the quarter and nine months ended December 3!,2023 respectively, total net profit after tax
of Rs. 0,00 Crore and Rs, 0.01 Crore for the quarter and nine months ended December 3I,2023
respectively and total comprehensive income of Rs. 0.00 Crore and Rs. 0.01 Crore for the quarter
and nine months ended December 31, 2023 respectively, as considered in the Statement. These
financial results have been reviewed by other auditor whose report have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

The consolidated unaudited financial results include the financial results of one subsidiary which
have not been reviewed by their auditor, whose financial results reflect total revenue of Rs 0.00
Crore and Rs 0.00 Crore for the quarter and nine months ended December 3t, 2023 respectively,
total net profit after tax of Rs 0.00 Crore and Rs 0.00 Crore for the quarter and nine months ended
December 31,2023 respectively and total comprehensive income Rs 0.00 Crore and Rs 0.00 Crore
for the quarter and nine months ended December 3!,2023 respectively, as considered in the
Statement. The consolidated unaudited financial results also includes the Group's share of profit
after tax of Rs 0.01 Crore and Rs 0.02 Crore for the quarter and nine months ended December 31,
2023 respectively and total comprehensive income of Rs 0.01 Crore and Rs 0.02 Crore for the
quarter and nine months ended December 31, 2023 respectively, as considered in the Statement,
in respect of one associate, based on their financial results which have not been reviewed by their
auditor. According to the information and explanations given to us by the Management, these
financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the results certified
by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366WW-100018)

J(c.rfiqd"q*'e
Kartikeya Raval

Partner
(Membership No. 106189)

(UDIN : 241061898KFGTK9646)
Place: Vadodara
Date: February L3,2Q24
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DEEPAK NITRITE LIMITED

Cl N: 124110GJ1970P1C001735

Registered & Corporate Office:

2"0 Floor, Fermenter House, Alembic City, Atembic Avenue Road, Vadodara - 390 003, Gujarat, India.

Te[: +91 265 276 52001 276 5500

Invcst,Jr Hclrtinnr l:i'l'ltrrt: ilrvfft'J fO gndPepa k .nm

www,godmpnk,com

Brlef detalts of optlons granted The Board of Directors of Deepak Nitrite
Limited ("Company") has, upon
recommendations of the Nomination and
Remuneration Committee ('NRC"), subject
to approval of Sharehotders, approved the
'Deepak Nitrite Limited Emptoyee Stock
Option Scheme 2024', which would enabte
the Company to grant to etigibte emptoyees
of the Company and its subsidiaries and / or
associate company(ies), such number of
employee stock options ("Options"),
aggregating to not more than 10,00,000 (Ten
lakhs), which woutd entitle the etigibte
emptoyees to subscribe for equal number of
equity shares of the Company having face
vatue of t 2 each, being 0.73% (zero point
Seventy Three percent) of the paid-up equity
share capitat of the Company as on date
(subject to adjustments), on such terms and
conditions, as may be fixed or determined by
the NRC in accordance with Appticabte Laws
as may be prevaiting at that time.

The Scheme 2024 witt be imptemented onty
after obtaining the approval of the
shareholders.

Whether the scheme is in terms of
SEBI (SBEB) Regulations, 2021 (if
appticabte);

Yes, the Scheme 2024 is in comptiance with
SEBI (Share Based Emptoyee Benefits and
Sweat Equity) Regutations, 2021 .

Total number of shares covered by
these options

Upto 10,00,000 (Ten takhs) equity shares of
{ 2 each.

Pricing formuta The options would be exercisabte at t 2
(Rupees Two onty).
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DEEPAK NITRITE LIMITED

CIN: 124110GJ1970P1C001735

Registered & Corporate Office:

2"0 Floor, Fermenter House, Alembic City, Alembic Avenue Road, Vadodara - 390 003, Gujarat, India.

Teli +91265 276 52001 276 5500

Investor Relations contact: investo16 godeepak.com

www.godeepa k.com

Options vested Not Appticabte.
Time within which option may be
exercised

Not Appticable.

Options exercised Not Applicabte
Monev realized bv exercise of options Not Applicabte
Total number of shares arising as a
result of exercise of oDtion

Not Appticabte

Options lapsed Not Applicabte
Variation of terms of options Not Applicable
Brief detaits of significant terms The Options are subject to time,

performance and/or milestone conditions, for
the vesting, post which the employees can
exercise the options. The NRC has been
authorized to determine the etigibte
employees who can be granted the options,
the vesting conditions and the exercise
conditions.

Complete detaits as required to be disclosed
under the SEBI (Share Based Employee
Benefit and Sweat Equity) Regutations, 2021
woutd be provided in the Exptanatory
Statement forming part of the Postat Battot
Notice to be sent to shareholders for
approving the Scheme 2024.

Subsequent changes or cancetlation
exercise of such options

Not Apptiabte

Dituted earnings per share pursuant to
issue of equity shares on exercise of
ootions

Not Apptiabte
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