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DNL/138/BSE/846/2023
February 7,2023

Department of Corporate Services
BSE Limited
Phiroje Jeejeebhoy Towers
Dalal Street
MUMBAT - 400 001

Dear Sir,

Scrip Code: 506401

Re: Un-audited Financial Results for the Quarter and Nine Months ended 31't December,2022

We wish to inform you that the Board of Directors of the Company at its meeting hetd today
i.e. 7th February, 2023 has considered and approved the Standatone and Consotidated Un-audited
Financial Resutts of the Company for the quarter and nine months period ended 31st December,
2022.

Pursuant to Regutation 33 of the SEBI (Listing Obtigations and Disctosure Requirements)
Regutations, 2015 ("Listing Regulations"), We are sending herewith Standatone and Consotidated
Un-audited Financial Resutts of the Company for the quarter and nine months period ended
31st December, 2022, duty signed by the Chairman and Managing Director of the Company.

Further, we atso enctose herewith Limited Review Report issued by M/s Detoitte Haskins & Setts

LLP, Chartered Accountants, Statutory Auditors of the Company as required under Regutation 33

of the Listing Regutations.

The Board Meeting commenced at 2:30 P.M. and conctuded at 6:55 P.M.

Please take the same on vour record.

Thanking you,

LIMITED

Encl: as above

DEEPAK NITRITE LIMITED

Cl N: 124110GJ1970P1C001735

Registered & Corporate Office:

Aaditya-1, Chhani Road, Vadodara-390 024. Gujarat, India.

Tel: +91 265 276 5200/396 0200 | Fax: +91 265276 5344

I nvestor Relations Contact: investor@ godeepak.com

www.godeepa k.com

Yours faithfutty,
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STAN$ALONE I'I,IAUD'TED FINANCIAL RE5ULTS FOR TFIE qUARTLR AND NINE I4ONTH5 TIIDED 315T DECEMBER' 2022
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fac LLC, a ccmpar,y incor paraied in suliEnate of Onran, to sei up chemica{ rrrailuiacLurlng plant in Sultana te o( Ornan.
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For DEEPAK NITRIIE LIMITED,

Chairman & Mshsging DiYettor
DfN: 00028377Vadodard, F ebtuary a7, 2A2t
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gTDgFEilIDENT AIJDITSR'S REV]TW *.EPORT ON REVXEW OF INTf;R.TM
STANDALONE FIruATSCIAL RESULTS

TO Tf{E fiOARD OF ffiNRECTORS SF DEEPAK ruTTR.TTN LI}ITTTD

1. We have revlewed the accompanyinE Statement of Standalone Unaudited Financiat
Results of Deepak NitrEte Lirnited ("the Company"), for the quarter and nine months
ended December 31,2022 ("the Statement"), being submitted by the Ccmpany pursuant to
the requirernenl of R"eEulation 33 of the $f;BI (Listing Obllgations and Disclosure
Requirements) Regulations, 2015, as arnended,

2. Thls Statement, which is the responsibility of the Company's Management and approved
by the Ccmpany"s Board af Directors, has been prepared In accordance with the recogniticn
and measurement principles laid down in the Indian Accounting Standard 34 "Inlerim
Financial Reporting" ("Ind AS 34"), prescribed under Sectlon 133 of the Companies Acto

201"3 read with relevant ruies issued thereunder and other accounting principles generally
acceptecl in India. Our responsibility is to express a conclusion on the Statement based on

cur revlew.

3. We conducted our review of the Statement in accordanee with the Slandard on Review
Fngagements (SRE) 2410-Review of Interim Financiai tnforrnation Per-formed by the
Sndependent Auditor of the Entity', lssued by the lnstjtute of Chartered Accountants cf India
(ICAI). A review of interinr fjnancial inforrnalion consists cf rnaking inquiries, prinrarily of
the Company's personnei responsible for financial and accounting matters, and applyinq
anaiytical and other review procedures. A review is substantially iess in scope than an audit
conducted in accordance wlth Standards on Ar-rditing specified under section 143(10) of the
Corlrpanies Act,2013 and conseqr:ently does not enabie us to obtain assurance lhat we
would become aware of all significant matters that rnight be identified in an ar:dit"
Acccrdingly, we do not express an audit oplnion.

4. Eased oil our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Staternent, prepared in

accordance with the recognition and measurement principles laid down in the afcresaid
Indian Accounting 5tandard and other accounting principles generally accepteri in India, has
not disclosed the information required to be disclosed 1n terms of Regulation 33 of the SEBI

{Listinq Obligations and Disclosure Requirements) Regulations,2OIS, as amended, including
the manner in which it is to be disclosed, orthat it contains any material misstatemenl.

For Deloitte Haskins & Sells LLP

Chartered Accountanls
(Firm's Reglstration No. 117366W/W-100018)

KartikeYa Raval
(Patner)

(Menrbership No. 105189)
(UDiN ; 23106189BGVOOQ2550J

Place: Ahmedabad
Date: Februarv 47,2423

Regcl OfTice: Cnelnternoticnai Cenier,Tower3,32ndFlc,or,5enapat; SapatMarg,ElpiiinstoiieRoadiwest),t"lumbai-400013, llaharashtra, lndia

(LLP lCentifi.ation i.lo A'AB-S737)

chartered Account3nts
1 gth floor, Shapath-V
S.G. Highway
Ahmedabad-380 01 5

Gujarat, India

Tel: +91 79 6682'l3CA
Fax: +91 79 56827400
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INEEPFNilFruT AUDSTGR's REI/IEW ffi.EPORT Oil R.EvgFW OF INTER.IM
CONSOL:DATES FINANCIAL R.EsUL?S

TO THF BOARD SF trT* CTORS CIF MffiEPAK NITRETE TTMXTED

1. We have reviewed the accompanying Statement of Consolrdated Unaudited Financial
Results of De*pak ffiltrite Limited {"the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), for the quarter and nine months ended
Decernber 3L, 2O?2 ("the Staternent") beinq submitted by the Farent pursuanl to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulatians, 2O)-5, as amended,

2. This Statement, which is the respcnsibiiity of the Parent's Management and approved by
the Parenl's Board of Directars, has been prepared in accordance witlt the recognttion and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financiai
Reportinq" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 20 13 read
with reievant rules issued thereunder and other accounting principles generally accepted in
india. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagenrents (ERt) 2418 "Review sf Interirn Financial Information Peniormed by lhe
independent Auditor of the 5ntity", issued by the Institute cf Chartered Accountants of India
(ICAI). A review of interim financial information consists of makirrg inquiries, primarily of
Parent's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(i0) of the
Companies Act, 2013 and consequently does not enable us to obtaln assurance that we
would beccme aware of all significant matters thaI rnight be identified in an aud!1"

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular rssued by the SEBI under
Reguiation 33(S) af the SEBI (Listing Obligations and Disclosure Requirements) Regulatlons,
2015, as amended. to the extent applicable.

4. The Statement includes the resuits of the followinq entilies:

a. Deepak Nitrite Limited- Parent Company
b. Deepak Phenolics Limited- Subsidiary Cornpany
c. Deepak Nitrite Corporate Inc, Unlted States of America- Subsidiary Company
d, Deepak Chem Tech Linrited (fcrmerly known as Deepak Clean Tech Limlted)- Subsidiary
Company

5. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of the other auditors referred to
in paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurernent
principles laid down in the aforesaid indian Accounting Standard and other accounting
principies generally accepted in India, has not disclosed the inforrnation required to be

isclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

International Center, fDyJer 3, 32nd Floor, Senapatj B3pat lvlar& Eiphinstone Rosd West), Murnbai4Oo 01 3, i\tlaharashtra, India

Nc AAB-8737)

Chartered Accountailts
19th floor, Shapath-V
S.G. Highway
Ahmedabad-380 01 5
Gujarat, India

Tel: +91 79 5682 7300
Fax: +91 79 66827400
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Requiremenfs) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that il contains any materiai misstatemenl.

6. We did not review the financial results of one subsidiary included in the consolidated
unaudited financial results, whose financial results reflect total assets of Rs. 0.86 Crore as at
December 3L,2022, totai revenues of Rs 0.02 Crore and Rs.0.1,0 Crore for the quafter and
nine months ended December 31,2022 and total comprehensive income of Rs 0.001 Crore
and Rs 0.004 Crore for the quarter and nine months ended December 31,2022 and net
cash fiows of Rs, 0.02 Crore for the nine months ended December 31, ?A22, whose financial
results have not been reviewed by us. These financial results have been reviewed by other
auditor whose report has been furnished to us by the Management and our conclusion cn
the Statement, is so far as it relates to the amounts and disclosure included in respect of
this subsidiary is based solely cn the report of the other auditor and the procedures
performed by us as stated in the paragraph 3 above.

For Deloitte Haskins & Sells LLP

Chartered Accountants
(Firm's Registration No. 117366W/W-100018)
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Kartikeya Raval
Pa rtn er

(Membership No. 105189)
{UDIN : 23 l.06189BGVOOR5080)

Place: Ahmedabad
Date: February 47,2423


