@ DE NORA

Ref: DNIL/L&S/2021/S-17A/10

February 05, 2021

The Manager, Listing Dept. The Manager, Listing Dept.

Bombay Stock Exchange Ltd. , National Stock Exchange of India Ltd.
Floor 25, Phiroze Jeejeebhoy Towers / Exchange Plaza, Sth floor,

Dalal Street Plot No. C/1, G Block,

Mumbai 400 001 Bandra-Kurla Complex

Phone: 022 22721233 . Bandra (E), Mumbai- 400051

Scrip Code: 590031 Phone: 022 26598100

Scrip Code: DENORA EQ
Dear Sir,

Sub.: Outcome of Board Meeting of De Nora India Limited held on Friday, February
05, 2021 at Kundaim — Goa from 2.30 p.m. to 5-\5 p.m.

This is to inform you that, the Board of Directors of the Company at its meeting held today
i.e. February 05, 2021 have inter-alia transacted following businesses:

1. Approved the Unaudited Financial Results of the Company for the quarter and
nine months ended December 31, 2020.

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing
herewith the following for the quarter and nine months ended on December 31, 2020

i. Approved Unaudited Financial Results of the Company
ii. Auditor’s Limited Review Report

The above results have been duly reviewed and recommended by the Audit Committee
to the Board. The Extract of the Unaudited Financial Results published in the

newspapers shall be forwarded to you in due course.

2. Change in Director of the Company: -

The Board of Directors of the Company have approved the appointment of Mr.
Purushottam Sitaram Mantri (DIN: 06785989) as Additional Director (Non-Executive
and Independent) of the Company with effect from February 05, 2021 and subject to
approval of the shareholders in the ensuing Annual General Meeting he shall hold
office for a term of five years upto February 04, 2026.
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We further wish to inform that in terms of Circular No. NSE/CML/2018/24 dated June
20, 2018 issued by National Stock Exchange of India Limited and Circular No.
LIST/COMP/14/2018-19 dated June 20, 2018 issued by BSE Limited, the appointee
Director is not debarred from holding the office of a Director by virtue of any order by
SEBI or any other authority.

In compliance with Regulation 30 of the SEBI (Listing Obligations & Disclosure

Requirements) Regulations, 2015, read w,lth SEBI Circular No. CIR/CFD/CMD/4/2015

dated 09.09.2015, the details of the Direetor is attached herewith as Annexure A.
Kindly take the same on your record and acknowledge.

Thanking you.

Yours faithfully,
For DE NORA INDIA LIMITED

W kShrlkant Pai

Company Secretary

Encl.: As above
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De Nora India Limited

CIN @ L31200GA1993PLCO0113S
Regd. Office : Plot nos. 184,185 & 189, Kundaim Industrial Estate

Kundaim, Goa 403 115

Ph.: 0832 3981100: mail: info dni@denora.com; web: India.denora.com

Statement of Unaudited Financial Results for the Quarter and Nine months ended December 31, 2020

(T in Lakhs except earnings per share data)

Quarter ended Nine Months ended Year Ended
Particulars Dec 31, 2020 | Sep 30, 2020 | Dec 31, 2019 | Dec 31, 2020 | Dec 31, 2019 | Mar 31, 2020
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Audited)
1 |R from operations /o 949.96 622.30 1,424 38 1.993.37 3.504.10 4,827.67
2 |Other Income 66.87 7374 56.95 210,64 159.97 241.28
3 [Total Income (1+2) 1,016.83 §96.04 1,481.33 3,204,019 3,664.07 5,068.95
4 |Expenses
(a) Cost of materials consumed 455.90 347.69 588 88 1.991.06 1,352.43 2,073.38
(b) Changes in inventories of finished goods, work-in-progress and stock-in-trade (13.79) 23.41) (5.17) (535.41) 46.44 63.02)
(€) Employee benefits expense 127.15 134.83 1331 395.35 196.84 520.43
(d) Depreciation and amortization expenses 64.72 65.40 65.18 19471 194.77 259.26
(e) Other expenses 344,14 146,42 240.80 851.71 902.18 1,243.58
Total Expenses §78.12 §70.93 1,022.80 2,897.42 2,692.66 4,033.63
5 |Profit before tax (3-4) 3871 25.11 458.53 306.59 771.41 1,035.32
6 [Income tax expenses
~Current tax and Tax relating to prior years 2.50 921 100,77 84,03 186.47 250.59
-Deferred tax Charge / (Credit) mnm 19.39 (2.08) (7.04) (7.55) (28.08)
Total tax expense v 461 1018 101 69 76.99 178.92 222,51
7 [Profit for the period (3-8) 3400 14.93 356.84 129.60 59249 B12.81
8 |Other comprehensive income
(1) Items that will not be reclassified to profit or loss 386 1.07 0.89 6.26 (7.42) 0.22)
(1) Income tax related to items that will not be reclassified to profit of loss 0.486) (0.48) (1.38) 132 (1.83)
Total other comprehensive income (net of tax) 340 0.61 0.89 4.88 (6.10) (2.05)
9 |Total comprehensive income for the period (7+8) 37.50 15.54 357.73 234.48 T 586.39 810.76
10 |Paid-up Equity Share Capital (Face Value T 10 each fully paid up) 530.86 530.86 530.86 530.86 530.86 530.86
11 |Earnings Per Share (Face Value ® 10 each)
(a) ¥ (Basic) 0.64 0.28 672 433 1.6 15.31
(b) T (Diluted) 0.64 0.28 67 4.33 11.16 153
* Not annualized - " s o A
See accompanying notes
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Notes
1.

Segment Information
As per the criteria specified under Ind AS 108 - Operating Segments, the Company has identified “Electrode Technologies™ and “Water Technologies™ as its Operating Segments.
Disclosures in respect of Segment wise revenue, results and capital employed for the quarter and nine months ended December 31, 2020 are as below :

De Nora India Limited
Statement of Unaudited Financial Results for the Quarter and Nine months ended December 31, 2020

(% in Lakhs)
Quarter ended Nine Months ended Year ended
Sr. Dec 31, 2020 | Sep 30, 2020 | Dec 31, 2019 | Dec 31, 2020 | Dec 31, 2019 | Mar 31, 2020
No, Particulars iUnaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Segment Revenue (net):
{a) Electrode Technolog 688,01 603.61 1,382.47 2,680.9 3,410.23 4,721.83
(b) Water Technologies 264 95 18.69 41.91 312,41 93.87 105.84
Total 949.96 622.30 1,424.38 2,993.37 3,504.10 4,827.67
Less: Inter-segment Revenue . .y . . . .
Total Revenue from Operations (net) 949.96 622.30 1,424.38 2,993.37 3,504.10 4,827.67
2 .
Profit/ (Loss) before tax from each segment
(a) Electrpde Technologles 43.94 62.75 444,11 363,98 877.11 1,174.65
(b) Water Technologies 35.83 8.17) 354 _38.78 (26.25)/ (21.68)
Total 79.77 54.58 479.54 402.36 850.88 1,152.97
Other un-allocable expenditure net-off with un-allocable 41.06 29.47 1.0 9%.77 7947 117.65
income
Total Profit before tax 38.71 251 458.5) 306,59 771.41 1,035.32
3 |Capital Employed
(a) Electrode Technologies 5,465.34 5,442.40 4,325.04 5,465.34 4,325.04 5,403.68
(b) Water Technologies 1,220.15 1,265.19 834.06 1,220.15 834,06 986.39
(c) Un-allocated _841.74 859.07 2,040.09 841.74 2,040.09 1,130.68
Total Assets 7,527.23 7,566.66 7,199.19 7,527. 23 7,199.19 7,520.75
Less: Segment Liabilities
{a) Electrode Technologies 407.68 433.15 1,209.84 407.68 1,209.84 662.72
(b) Water Technologies 751.76 743.8) 80.42 LT 80.42 72473
(c) Un-allocated . _99.40 o g L . .
Total Liabilities 1,159.44 1,236.38 1,290.26 1,159.44 1,290.26 1,387.45
Total Capital Employed 6,367.79 6,330.28 5,908.93 6,367.79 5,908.93 6,133,30

2.

¥

4,

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on February 05, 2021. The statutory
auditors have carried out a limited review of the results and issued an unmodified review report thereon.

The Pandemic 'COVID-19' has severely impacted business globally, including India, which has led to disruption in regular business operations.
The management has done a detailed assessment of the impact of COVID-19' on the Company’s aperations, financial performance and position as at and for the nine months ended
December 31, 2020 and has concluded that no impact is required to be recognised in the financial results. Accordingly, no material adjustments have been made to the financial
results. However, the impact assessment of COVID-19 15 a continuing process given the uncertainties associated with its nature and duration. The management will monitor any
material changes in future economic conditions,

The figures for the previous year/ periods have been reclassified/ regroupad wherever nacessary to conform to current years / periods presentation,

Place: Kundaim, Goa
Dated: February 05, 2021

For and on behalf of the Board of Directon of

De Nora India Limited
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Managing Director N i
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701, Kamat Towers
M g K A 9, EDC Complex, Patto Plaza
2 Panajl, Goa 403001, INDIA

Tel: +91 832 674 1600

& Associates

Chartered Accountants

Independent Auditor’s Review Report on unaudited quarterly and year to date financial results of
De Nora India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board of Directors
DE NORA INDIA LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of DE NORA INDIA LIMITED
(“the Company”) for the quarter ended December 31, 2020 and the year to-date results for the period
April 01, 2020 to December 31, 2020 (“the Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Regulation”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34 “Interim Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other recognized accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether financial results are free of material
misstatements. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disclosed the information required to be disclosed in terms

, oor 6, Raheja Titanlum, Western Express Highway, Geetanjall Rallway Colony, Ram Nagar, Goregaon (E), Mumbal 400063, INDIA, Tel: +91 22 6831 1600
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& Associates

Chartered Accountants

of the Regulation including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. As mentioned in Note 3 to the accompanying statement, the management has made an assessment of
the impact of COVID-19 pandemic on the Company’s operations, financial performance and position as
at and for the period ended December 31, 2020 and has com':luded that there is in no impact which is
required to be recognized in the accompanying Statement. Accordingly, no adjustments have been made
to the unaudited financial results.

QOur conclusion is not modified in respect of this matter.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

Darryl Frank
Partner %,

Membership No.: 104096 NE
UDIN: 21104096AAAAAW7359 :

Place: Panaji, Goa
Date: February 05, 2021
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Annexure A

Name

Mr. Purushottam Sitaram Mantri

Reason for
Change

Appointment

Date and Term of
appointment

Appointed as Additional Director (Non-executive and Independent)
with effect from February 05, 2021 and subject to approval of the
shareholders in the ensuin/g Annual General Meeting he shall hold
office for a term of five y€ars upto February 04, 2026.

Brief Profile

Mr. Purushottam S. Mantri aged 63 years is Fellow member of The
Institute of Company Secretaries of India, L.L.B (Bachelor of Laws)
from University of Bombay and is B. Com Graduate (Bachelor of
Commerce) from University of Bombay.

He has more than 40 years of experience in Corporate Management
which includes all Company Secretarial matters, Corporate Laws,
Corporate Finance, Share Department Functioning, Personnel,
Property, Insurance and General Administration etc.

His work-experience includes service in Dempo Group of Companies
as Group Company Secretary and Chief Compliance Officer. He has
also served as Company secretary in leading Listed Companies which
includes Roche Products Limited (now Piramal Healthcare Limited),
NGL Fine Chem Ltd, MTZ Polyester Ltd. and Thomas Cook (India)
Ltd.

He retired from a listed company belonging to Dempo Group of
Companies in Goa as Group Company Secretary and Chief
compliance officer and currently continues as Corporate advisor to
group Chairman. Presently he is functioning as Company Secretary in
one of the Company of the Dempo Group. He is also on the Board of
Southern Gas Limited as an Independent Director.

Disclosure of
relationship
Between

Directors

other

None
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