
August 05, 2021 

The Manager, Listing Dept. 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th floor, 
Plot No. C/1, G Block 
Bandra-Kurla Complex 
Bandra (E), Mumbai 400051 
Stock Code: DENORA EQ 

The Manager, Listing Dept. 
BSE Limited 
Floor 25, Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai 400 001 
Scrip Code: 590031 
Phone: 022 22721233 

Dear Sir, 

Sub.: Outcome of Board Meeting of De Nora India Limited held on Thursday, August 
05, 2021, at Kundaim - Goa from 4.00 P.M. to S: 3D P.M. 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby inform that, the Board of Directors of the Company at its 
meeting held today i.e., August 05, 2021, has inter-alia, approved the Unaudited Financial 
Results of the Company for the quarter ended June 30, 2021. 

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing herewith the 
following for the quarter ended on June 30, 2021 

i. Approved the Unaudited Financial Results of the Company 
ii. Auditor's Limited Review Report 

The above results have been duly reviewed and recommended by the Audit Committee to the 
Board. The same are being uploaded on the website of the Company i.e. india.denora.com 
and the extract of the same will be published in Newspapers. The Published copy of the same 
shall be submitted to you in due course. ,· 

Kindly take the same on your record and acknowledge. 

Thanking you. 

Yours faithfully, 
F~ORA INDIA LIMITED 

~~Shrikant Pai 
~, Company Secretary 

Encl.: As above 

:>u ·esei\rt:I - your future 
DE NORA INDIA Limited 
CIN-L3 I 200GAI 993PLCOO I 335 
Plot Nos. 184, 185 & 189, Kundaim Industrial Estate, Kundaim - 403115 Goa India 
ph +91(0832)69-31100 /6"1"31177 
mail: info.dni@denora.com web: india.denora.com 



De Nora lndfa Limited 

CIN: L31200GA1993PLC001335 

Regd. Office : Plot nos. 184, 185 ft 189, Kundaim Industrial Estate 
Kundaim, Goa 403 115 

Ph.: 0832 6731100; mail: info.dni@denora.com; web: fndfa.denora.com 

Statement of Unaudited Financial Results for the quarter ended June 30, 2021 

Quarter ended Year ended 

Particulars Jun 30, 2021 Mar 31, 2021 Jun 30, 2020 Mar 31, 2021 
(Unaudited) Refer Note 5 (Unaudited) (Audited) 

1 Revenue from operations 510.99 2,060.73 1,421.11 5,054.10 

2 Other Income 51.94 (27.82) 70.03 182.82 

3 Total Income (1+2) 562.93 2,032.91 1,491.14 5,236.92 

4 Expenses 
(a) Cost of materials consumed 468.93 621.57 1,187.47 2,612.63 
(b) Changes in inventories of finished goods, work-in-progress and stock-in-trade (302.11) 519.30 (498.21) (16.11) 
(c) Employee benefits expenses 119.72 134.27 133.37 529.62 
(d) Depreciation and amortization expenses 66.66 65.52 64.59 260.23 

(e) Other expenses 290.98 241.42 361.15 1,093.13 
Total Expenses 644.18 1,582.08 1,248.37 4,479.50 

5 Profit before tax (3-4) (81.25) 450.83 242.77 757.42 

6 Income tax expenses 
-Current tax and Tax relating to prior years 119.23 90.74 203.26 

-Deferred tax Charge / (Credit) (3.37) {28.54) (10.41) 

Total w expense 115.86 62.20 192.85 
7 Profit for the period (5-6) (81.25) 334.97 180,57 564.57 

8 Other comprehensive income 
(I) Items that will not be reclassified to profit or loss 0.45 (7.33) 1.33 (1.07) 

(if) Income tax related to items that will not be reclassified to profit or loss 0.18 2.17 (0.46) 0.79 

Total other comprehensive income (net of tax) 0.63 (5.16) 0.87 (0.28) 

9 Total comprehensive Income for the period (7.,.8) (80.62) 329.81 181.44 564.29 

10 Paid-up Equity Share Capital (Face Value~ 10 each fully paid up) 530.86 530.86 530.86 530.86 
11 Earnings Per Share (face Value 'I'. 10 each) 

(a) ~ (Basic) (1.53) 6.31 3.40 10.64 

(bl ~ (Diluted) (1.53) 6.31 3.40 10.64 

• Not annualized • . . 
See accompanyins notes 

('{ in Lakhs except earnings per share data) 

DE NORA INDIA Limited 
~ ~ ' A.,. 1.C 

un, :iii 1nc11Strial EsiatE', Kund!lm ·40jf15 Gca In 
r:n m 

mall:. web: nora.com 



De Nora India limited 
Statement of Unaudited Financial Results for the quarter ended June 30, 2021 

Notes 
1 Segment Information 

As per the cr1ter1a specif!ed under Ind ,,s 108 · Operating Sesmencs, the Company has identified "El..ctrode Technologies" and "Water 
Technologies" as Its Opl!rating Segments. Disclosures In respect of Segment wise revenue, results and capital employed for the quarter ended 
June 30, 2021 are as below : 

.!_!_In L.akhs) 
Quarter ended Year ended 

Sr. Jun 30, 2021 Mar 31, 2021 Jun 30, 2020 Mar 31, 2021 
No. Partf~ular, (Unaudited) Refer Note S (Unaudited) (Audited) 

1 Seamtnt Revenue : 
(a) Electrode Technologies <156.42 2,028.63 1,389.34 4,709.59 
(b) Water Technol011les 5-4.57 32.10 31.77 344.51 
Total 510.99 2,060.73 1,421.11 5,054.10 
Less: Inter-segment Revenue 
Total Revenue from Operations (not) 510.99 2,060.73 1,421.11 5,05-4.10 

2 Seament Results' 
Profil/ (Loss) before tax from each segment 
(a) Electrode Technologies 158.35) 465.55 256.89 829.13 
(b) Water Teclvlologles 21.38 25.87 11.12 M.65 
Total (36.97) 491.42 268.01 893.71 

tessr- Other un-allocable expenditure net-off with un-atlocable Income 44.28 «l.59 25.24 136.36 

Total Profit before tu (81.25) 450.83 H2.77 757.42 

l Capital £mployod 
Segment Assets 
(a) Electrode Technologies 7,J'lZ.26 5,997.91 5,618.68 5,997.91 
(b) Water Teclvlologies 1,153.52 ,. 174.21 1,029.82 1,174.21 
(c) Un-allocated 399.53 788.80 868.S. 788.80 
Total Assets a, 74,.Jl 7,960.U 7,517,H 7,940.92 

Less; Segment L1abflttles 
(a) Electrode Technologies 1,563.60 500.62 457.87 500.62 
(bl Water Technologies 757.98 762.71 744.7) 762.71 
(c) Un·allocolcd 6.75 
Total Llabllltles 2,321.33 1,263.33 1,202.60 1,263.Jl 

Total Capital Employed 6 616,98 6,697.S9 6,314.7-4 6,697.59 

2 The at>ove financial resuus have been review,d by th, Audit Committee and approved by tbe Board of Olrectoo at their respective meetings 
held on AUgust 05, 2021. The statutory auditors have carried out a limited review or the results and an unmodlll~ re\/lew report has t>t,n Issued 
thereon. 
The World Health Organization announced a global health emergency because ol • new streln of coronevfrus (''COV10- 19") end clesslll"'-1 ll> 
outbreak as a pandemic on March 11, 2020. In response, the Indian government have taken various actions and ensured many precautionary 
measures which posed s1gnlflcant disruption to business operanons and adversely Impacting most of the lndustr1es which has resulted In global 
slowdown.The full extent and duration of the impact of COVID-19 on the Company's operations and financial performance Is currently unknown, 
and depends on future developments that are uncertain and unpredictable, Including the duration and spread of the pandemic and any new 
Information that may emerge concerning the seventy of the virus, Its spread to other regions and the actions to contain the virus or treat its 
Impact, among others. 
AllV of these outcomes could have a material adverse Impact on Company's business, financial condition, re$Ults of operations and cash nows for 
the quarter ended June 30, 2021 and thereafter. 
Management currently believes that tt has adequate liquidity and business plans lo continue to operate the business and mitigate the risks 
essodated with COVID-19 for the next 12 months from the date of these Financial Results. Accordingly, no adjustments have been made to lhe 
financial results. 

• The Code on Social Security 2020 ('the Code'I rolating to employee benoflu, during the employmont and po<t-employment, has recefvl'd 
Presidential assent on September 28, 2020. The Code has been published in the Gazette of India. Further, the Ministry of Labour and 
Employment has released draft rules for the Code on November 13, 2020. However, the effective date from whfch the changes are appllcable IS 
yet to be notified and rules for quantifying the financial Impact are also not yet Issued. 
The Company wilt assess the Impact of lhe Code and will !l'Yl' appropriate Impact in the financial results In the period in which, the Code 
bocomct offcc:ti...,c ond the rdotc:d rules to dctormlno the finnnd-al fmpac:t o~ publishe-d. 

' r1iurc-:. of UlC' preceecJlng querter eocec March Jl, 2021 ere tne oaumc1n!J ttsurcs oeiween Ute oudltetl rtsur'e> In n:lfJCCl or u,c fuU rtnonciol 

year and the published unaudited year to date figures up to the third quarter. 
6 The figures for the previous Y""' / periods have been reclassified/ resrouped wherever necessary to conform to current years / periods 

presentation. 

Place: Kundalm, Goa 
Dated: August 05, 2021 

For and on behalf of the Board or Directors of 
De Nora lndfa L1mlted 

'"·o/'k 
Vinay Chopra 

Miln<ljlns Dirmor 
DIN:- 06~3610 



MSKA 
& Associates 

701, Kamat Towers 
9, EDC Complex, Patto Plaza 
Panaji, Goa 403001, INDIA 
Tel: +91 832 674 1600 

Chartered Accountants 

Independent Auditor's Review Report on unaudited quarterly financial results pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

The Board of Directors 
DE NORA INDIA LIMITED 

1. We have reviewed the accompanying statement of unaudited financial results of DE NORA INDIA 
LIMITED ('the Company') for the quarter ended June 30, 2021 ('the Statement') attached herewith, 

being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended ('the Regulation'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Ind AS 34 'Interim Financial Reporting', prescribed under Section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other recognized accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial results are free of 

material misstatements. A review consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement prepared in accordance with the recognition and measurement 

principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other recognized accounting princtplos g~Mrally accepted in 

India has not disclosed the information required to be disclosed in terms of the Regulation including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Head Office: 602, Aoor 6, Raheja Titanium, Western Express Highway, Geetanjalt Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600 
Regd. No. 105047W I Ahmedabad I Bengaluru I Chennal I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska.tn 



MSKA 
& Associates 
Chartered Accountants 

5. We draw attention to Note 3 to the accompanying Statement, which describes the management's 

assessment of the impact of COVID-19 pandemic on the Company's operations, financial performance 

and position as at and for the quarter ended June 30, 2021 and has concluded that there is no impact 

which is required to be recognized in the financial results. Accordingly, no adjustments have been 
made to the financial results. 

Our conclusion is not modified in respect of this matter. 

For MSKA & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

Darryl Frank 
Partner 
Membership No.: 104096 
UDIN: 21104096AAAAKT9699 

Place: Panaji, Goa 
Date: August 05, 2021 
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