
DCM SHRIRAM INDUSTRIES LTD.
,ADCMqYSHNINAM

.KANCHENJUNGA.' 18, BARAKHAMBA ROAD, NEW DELHI.11OOO1, INDIA.

3td Novembet,20;21

To,
BSE Limited

P.J.Towers, Dalal Street Fort,

Mumbai-400 001

Scrip Code:523369
Sub: Unaudited Financial Results. Quarter and Half year ended 30th Septembe r,2021

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2015, we attach herewith the Unaudited Financial Results (standalone &

consolidated) and Limited Review Reports for the quarter and half year ended 30th

September,2021. These have been adopted in the Board of Directors meeting held

today i.e., 03. 11.2021 (which commenced at 12:30 P.M. and concluded at 2:00 P.M )

An extract of the above results in the prescribed for:mat will be published in the

newspapers.

The same is also available on the website of the Company i.e. www.dcmsr.c9m.

Yours faithfully,

(Y. D.Gupta)
Gompany Secretary &

Compliance Officer
FcS 3405

TEL:01143745000 tr FAX : (011) 23315424 tr E-mail :dsil@dcmsr.com n POST BOX No.205
tr VISIT US AT : http://www.dcmsr.com tr CIN : 174899D11989PLC035140 tr GSTIN : 07AAAcD0204C2ZM
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To 
Board of Directors of DCM Shriram Industries Limited  

 
 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of DCM 
Shriram Industries Limited for the quarter ended 30 September 2021 and year to date results for the 
period from 1 April 2021 to 30 September 2021 (“the Statement”). 

 

2. This Statement, which is the responsibility of the Company’s management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue 
a report on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

 

4. In the quarterly financial results, as per the policy consistently followed by the Company, the sugar 
off-season expenses amounting to Rs. 3,360 lakhs are not considered as part of cost of sugar produced 
during the period and carried forward as inventory for inclusion in the cost of sugar to be produced in 
the remaining part of the financial year. However, for annual accounts, such expenses are fully 
absorbed in cost of sugar produced during the year (refer Note 1 of the Statement). 

 

Had the Company charged expenditure so incurred to the accounting period in which such expenses 
were incurred, the decrease in stock-in-trade would have been higher by Rs. 1,447 lakhs for the six 
months and the quarter ended 30 September 2021. Consequently, profit after tax would have been 
lower by Rs. 942 lakhs for the six months and the quarter ended 30 September 2021. 
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5. Based on our review conducted as above, except for the effect of the matter as already explained in 
paragraph 4 above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with applicable accounting standards and other recognised 
accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 
 

                                                                                       For B S R & Co. LLP 
                                                                                        Chartered Accountants  

ICAI Firm's Registration No.101248W/W100022 
 
 
 
      

      Kaushal Kishore 
                                                                                         Partner 
  Place: New Delhi                                                          Membership No. 090075 
  Date: 3 November 2021                                                UDIN: 21090075AAAABL5407 
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To 
Board of Directors of DCM Shriram Industries Limited  
 
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of DCM 

Shriram Industries Limited (“the Parent” of “the Company”) and its subsidiaries (the Parent and its 
subsidiaries together referred to as “the Group”), and its share of the net profit after tax and total 
comprehensive income of its associate for the quarter ended 30 September 2021 and year to date results 
for the period from 1 April 2021 to 30 September 2021 (“the Statement”), being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended  (‘Listing Regulations’).  

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the Listing Regulations, to the extent applicable. 

 
4. The Statement includes the results of the following entities:  

Daurala Foods and Beverages Private Limited (Subsidiary) 
DCM Shriram Fine Chemicals Limited (Subsidiary) 
DCM Hyundai Limited (Associate) 

 
5. In the quarterly financial results, as per the policy consistently followed by the Company, the sugar off-

season expenses amounting to Rs. 3,360 lakhs are not considered as part of cost of sugar produced 
during the period and carried forward as inventory for inclusion in the cost of sugar to be produced in 
the remaining part of the financial year. However, for annual accounts, such expenses are fully absorbed 
in cost of sugar produced during the year (refer Note 1 of the Statement). 
 
Had the Company charged expenditure so incurred to the accounting period in which such expenses 
were incurred, the decrease in stock-in-trade would have been higher by Rs. 1,447 lakhs for the six 
months and the quarter ended 30 September 2021. Consequently, profit after tax would have been lower 
by Rs. 942 lakhs for the six months and the quarter ended 30 September 2021. 
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6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the  Listing Regulations, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 
 

7. We did not review the interim financial results of one subsidiary included in the Statement, whose 
interim financial results reflect total assets of Rs. 1,253 lakhs as at 30 September 2021 and total revenues 
of Rs. 14 lakhs and Rs. 28 lakhs, total net profit after tax and total comprehensive income of Rs. 11 
lakhs and Rs. 21 lakhs, for the quarter ended 30 September 2021 and for the period from 1 April 2021 
to 30 September 2021, respectively, and cash used (net) of Rs. 2 lakhs for the period from 1 April 2021 
to 30 September 2021, as considered in the consolidated unaudited financial results. The consolidated 
unaudited financial results also include the Group’s share of net profit after tax of Rs. 24 lakhs and Rs. 
39 lakhs and total comprehensive income of Rs. 1 lakh and Rs. 5 lakhs for the quarter ended 30 
September 2021 and for the period from 1 April 2021 to 30 September 2021, respectively, as considered 
in the Statement, in respect of an associate, whose interim financial results have not been reviewed by 
us. These interim financial results have been reviewed by other auditors whose reports have been 
furnished to us by the management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of the subsidiary and associate, is based solely on the 
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. Our 
conclusion on the Statement is not modified in respect of the above matters. 

 
 

       For B S & Co. LLP 
       Chartered Accountants 
       ICAI Firm's Registration No.101248W/W100022 
  
  

 
  
                                          Kaushal Kishore 

                                       Partner 
Place: New Delhi                                             Membership No. 090075 
Date: 3 November 2021                                       UDIN: 21090075AAAABM2204 

 

 

 

 
 

 














