
February 11, 2022 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400001. 

Dear Sir/ Madam, 

Sub: Outcome of Board meeting held on 11th February, 2022 

Re: Unaudited Financial Results for quarter and nine months ended 3! 51 December, 2021 

BSE Scrip Code: 526821 

The Board of Directors at their meeting held today i.e. Friday, 11th February, 2022, have considered 

and approved the following matters: 

1. Unaudited Financial Results (Standalone and Consolidated) of the Company:

Approved Standalone and Consolidated Unaudited Financial Results of the Company for the

quarter and nine months ended 31'r December, 2021, duly reviewed and recommended by the

Audit Committee. Pursuant to Regulation 33 of SEBI (listing Obligations and Disclosure

Requirements) Regulations, 2015, we enclose herewith the following;

• Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine months

ended 31 ·1 December, 2021; and

• Limited Review Reports (Standalone and Consolidated) by the Statutory Auditors of the

Company on the aforesaid Unaudited Financial Results.

We are also arranging to publish the above financial results in the newspapers, as per Regulation 

47(1)(b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2. Re-appointment of Mrs. Shernaz Vakil (DIN: 00002519) as Chairperson & Managing Director:

Based on the recommendation of the Nomination and Remuneration Committee, the Board

considered and approved the re-appointment of Mrs. Shernaz Vakil (DIN: 00002519) as

Chairperson and Managing Director of the Company for a term of 3 years from 1st April, 2022 to

31st March, 2025, subject to approval of the shareholders of the Company by way of Postal

Ballot.
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In accordance with the BSE Circular No. LIST/COMP/14/2018-19 dated June 20, 2018, we hereby 

confirm that Mrs. Shernaz Vakil (DIN: 00002519) is not debarred from holding the office of 

Director by virtue of any Securities and Exchange Board of India (SEBI) order or any other such 

authority. 

3. Re-appointment of Ms. Meher Vakil (DIN: 07778396) as Whole-time Director:

Based on the recommendation of the Nomination and Remuneration Committee, the Board

considered and approved the re-appointment of Ms. Meher Vakil (DIN: 07778396) as Whole­

time Director of the Company for a term of 3 years from 1st April, 2022 to 31st March, 2025,

subject to approval of the shareholders of the Company by way of Postal Ballot.

In accordance with the BSE Circular No. LIST/COMP/14/2018-19 dated June 20, 2018, we hereby 

confirm that Ms. Meher Vakil (DIN: 07778396) is not debarred from holding the office of Director 

by virtue of any Securities and Exchange Board of India (SEBI) order or any other such authority. 

The Board approved Postal Ballot Notice for seeking approval of the shareholders for re­

appointment of aforesaid Directors. The disclosure for re-appointment of aforesaid directors under 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 

CIR/CFD/CMD/4/2015 dated 9th September, 2015 is also annexed alongwith this letter. 

The meeting of the Board of Directors commenced at 12:40 p.m. and concluded at 2:30 p.m. 

Kindly take the above information on your record. 

__.cd"�ft Ga ntihi--=: 

Chief Financial Officer 

Encl: as above 
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Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read along with SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015: 

Sr.No Name Mrs. Shernaz Vakil Ms. Meher Vakil 

----+ (DIN�7778�96) 
l. 

2. 

3. 

>--- -

4. 

_ (D!!J: 0000251� __ _ 
Reason for change viz. Re-appointment of Mrs. Shernaz Re-appointment of Ms. Meher 
appointment, Vakil (DIN: 00002519) as Vakil (DIN:07778396) as Whole-
resignation, removal, Chairperson and Managing time Director of the Company 

�ath or othe.!:_wise;_ _ Director oi...!h�Company _ _ _____ __ _ _ 
Date of Re-appointment w.e.f. 1.4.2022, Re-appointment w.e.f 1.4.2022, for
appointment/cessation& for a term of 3 years. a term of 3 years. 
term of appointment; 
Brief profile (in case of Mrs. Shernaz Vakil holds an M.A. Ms. Meher Vakil has a BA in 
appointment); degree in Industrial Psychology Economics and Business 

from Bombay University and Institutions from Northwestern 
M.B.A. degree from U.S.A. and University, Illinois, USA. She has
has more than 40 years of I an experience in Marketing and lexperience in business. Business Development. She is also 

the Chief Operating Officer (COO) 
of Dai-ichi Karkaria Limited. 

- -·----- -- ----- - - --I-- -- - - - ----

Disclosure of Mrs. Shernaz Vakil is the Mother Ms. Meher Vakil is the Daughter 
relationships between of Ms. Meher Vakil, Whole-time of Mrs.Shernaz Vakil, Chairperson 
directors I Director of the Company. 

I 
& Managing Director of the

I Company. 

For DAHCHI KARKARIA LIMITED

_, r��J 
Farokh Gandhi 
Cl=lief Finenciel Officer-
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B S R & Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing,
Nesco IT Park 4, Nesco Center,
Western Express Highway, Goregaon (East),
Mumbai - 400 063, India

Telephone: +91 22 6257 1000
Fax: +91 22 6257 1010

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063

Limited Review Report on unaudited standalone financial results of Dai-Ichi 
Karkaria Limited for the quarter ended 31 December 2021 and year-to-date 
results for the period from 1 April 2021 to 31 December 2021 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Dai-Ichi Karkaria Limited
1. We have reviewed the accompanying Statement of unaudited standalone financial results of Dai-Ichi 

Karkaria Limited (“the Company”) for the quarter ended 31 December 2021 and year-to-date results 
for the period from 1 April 2021 to 31 December 2021 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report 
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above , nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement.

For B S R & Co. LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Farhad Bamji
Partner

Mumbai Membership No.: 105234
11 February 2022 UDIN:22105234ABIRAZ8006

FARHAD 
HOSHEDER BAMJI

Digitally signed by 
FARHAD HOSHEDER BAMJI 
Date: 2022.02.11 14:02:16 
+05'30'



Sherna
z Firoze 
Vakil

Digitally signed 
by Shernaz 
Firoze Vakil 
Date: 
2022.02.11 
13:28:58 
+05'30'



Shernaz 
Firoze Vakil

Digitally signed by Shernaz 
Firoze Vakil 
Date: 2022.02.11 13:29:42 
+05'30'



B S R & Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing,
Nesco IT Park 4, Nesco Center,
Western Express Highway, Goregaon (East),
Mumbai - 400 063, India

Telephone: +91 22 6257 1000
Fax: +91 22 6257 1010

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063

Limited Review Report on unaudited consolidated financial results of Dai-Ichi 
Karkaria Limited for the quarter ended 31 December 2021 and year-to-date 
results for the period from 1 April 2021 to 31 December 2021 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Dai-Ichi Karkaria Limited
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Dai-

Ichi Karkaria Limited (“the Parent”), and its subsidiary (the Parent and its subsidiary together referred 
to as “the Group”) and its share of the net profit/loss after tax and total comprehensive income/loss of 
its joint venture for the quarter ended 31 December 2021 and year-to-date results for the period from 
1 April 2021 to 31 December 2021 (“the Statement”), being submitted by the Parent pursuant to the 
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities :

Dai-Ichi Gosei Chemicals (India) Limited – Subsidiary

ChampionX Dai-Ichi India Private Limited – Joint venture



B S R & Co. LLP

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement.

For B S R & Co. LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Farhad Bamji
Partner

Mumbai Membership No.: 105234
11 February 2022 UDIN:22105234ABISNB3091

FARHAD 
HOSHEDER BAMJI

Digitally signed by FARHAD 
HOSHEDER BAMJI 
Date: 2022.02.11 14:03:10 
+05'30'



Shernaz 
Firoze Vakil
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Shernaz 
Firoze Vakil
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