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To, To, 

Listing Department Department of Corporate Services 

National Stock Exchange of India Ltd. BSE Limited, 
Exchange Plaza Plot No. C/1, G Block Phiroze Jeejeebhoy Towers, 

Bandra Kurla Complex Dalal Street Mumbai-400001 
Bandra (E) Mumbai - 400051 

NSE Symbol: DBSTOCKBRO BSE Scrip Code: 530393 

Sub: Submission of Standalone and Consolidated Un-Audited Financial Results for the Second 
Quarter (Q-2) and half year ended on 30" September, 2023 along with the Auditor's Limited 
Review Report pursuant to Compliance of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirement) Regulations, 2015. 

Dear SirfMa’am, 

Please find enclosed Un-Audited Standalone and Consolidated Financial Results along with the Limited 
Review Report for the Second Quarter ended (Q-2) and Half Year ended on 30" September, 2023, 

approved in the meeting of Board of Directors (BM-4) of the Company held today i.e. 27" October, 2023 
at 03:00 P.M at Wasme House, Plot No. 4, Film City, Sector-16A, Noida- 201301, U.P is as follows. 

Kindly consider the same in your records. 

Thanking You, 

Yours Faithfully, 

Brokers Limited 

Encl: As above 

Regd. Off.: Unit No. 210/211/211A at 2nd Floor Dalal Street Commercial Co, Operative Society Ltd, 

Block Mo 53, Zone 5, Gift City, Gandhinagar, Gujarat-382355 
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Independent Auditor's Review Report on Quarterly Unaudited Standalone and 

year to date Financial Results of the Company pursuant to the Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

Review Report to 

The Board of Directors 

DB (International) Stock Brokers Limited 

1. We have reviewed the accompanying Statement of unaudited Standalone 

Financial Results of DB (International) Stock Brokers Limited (“the 

Company”) for the Quarter ended September 30, 2023 and year to date from 

April 01, 2023 to September 30, 2023 attached herewith, being submitted 

by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended (‘the regulations’), read with SEBI Circular No. 

CIR/CFD/CMD1/44/2019 dated 29-Mar-19 (“the Circular’). 

2. The preparation of the Statement in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 (Ind-AS 

34) -“Interim Financial Information” prescribed under Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued there 

under and other accounting principles generally accepted in India, read with 

the circular is the responsibility of the Company's management and has been 

approved by the Board of Directors of the Company. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard 

on Review Engagements (SRE) 2410, “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity” issued by the Institute 

of Chartered Accountants of India. This Standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review is limited primarily to 

making enquiries of Company personnel and analytical procedures applied to 

financial data and thus provides less assurance then an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedure performed as stated in 

paragraph 3 above, nothing has come to our attention that causes 
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believe that the accompanying Statement, prepared in accordance with 
Recognition and measurement principles laid down in the aforesaid Ind-AS 
34,prescribed under Section 133 of the Companies Act, 2013, as amended, 
read with relevant rules issued there under and other accounting principles 
generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Regulation, read with the Circular, including the 
manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For ATK & Associates 

Chartered Accountants 

Partner 

Membership No. 404791 

Firm Registration No. 018918C 

UDIN: 22404Hq1RGRTI DBT) 2Y 

Place: New Delhi 
Date: October 27, 2023



DB (International) Stock Brokers Limited 
(All amounts are in Indian Rupees in Lakhs, except if otherwise stated) 

STATEMENT OF UNAUDITED "STANDALONE" FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

Particulars Quarter ended Six months ended Year ended 
September 30, September 30, | September 30, | September 30, 

2023 hae Wie 2022 2023 CT 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1_ [Income from operations 
(a) Revenue from operations 968.84 1,009.57 £69.93 1,978.41 1,294.01 2,765.18 
(b) Other income 0.16 0.16 6.07 0.31 12.18 25.81 
Total income from operations 969,00 1,009.73 675,99 1,978.72 1,306.19 1,790.59 

1  |Expenses 

(a) Employee benefits expense REA 100.69 100.96 118.59 191.60 388.01 
(b} Finance costs 44.38 14.66 139 69.04 19.37 70.53 
(¢] Depreciation and smartisation expense 53.99 52.90 16.56 106 89 31.04 107.81 
(d} Other expenses 513.92 590.77 291.10 1,104.69 546.19 1,399.8) 
Total 730.21 769.02 422.53 1,499.22 799.20 1,966.18 

3 |Profit from operations before exceptional items and tax 238.78 240.72 253.48 479.54 506.99 824.81 
1-2) 

4 |Exceptional items: - = 
5 |Profit from operations before tax (3 - 4) 238.78 240.72 153.46 479.51 506.99 B24.81 

€ [Tax expanse; 
Current Tax 77.32 52.70 ~ 70.43 130.02 137.41 wa 
Deferred Tax (9.36) (4.44) (2.19) (12.80) (2.86) 9.30 7__ [Net profit/(loss) for the period after tax (5 - 6) 170.83 192.46 185.22 363.29 372.44 592.28 

8B  |Other compr income 

Items not to be reclassified to profit or loss 1.86 1.86 1.44 3.72 1.88 (20.44) 
Income tax relating to items not to be reclassified to profit or Loss (0.47) (0.47) 0.38) (0,94) 0.73) 5.14 

9  |Total comprehensive income 172,22 193.85 186.30 386.07 374.60 576,98 
10 |Paid-up equity share capital 760.00 700,00 700.00 700.00 700.00 700.00 
11 (Other equity - - - - - 4,803.24 
12 [Earnings per equity share (Non-annualised) - - 

[{a) Earnings per equity share before exceptional items (Basic) 0.49 0.55 0.53 1.04 1.06 1.69 
IE) Earnings per equity share after exceptional items (Diluted) 0.49 0.55 0.53 1.04 1.06 1.69 



St of assets and liabilities for the period ended September 30, 2023 T in Lakhs 

Assets 

Non-current assets 

Property, plant and equipment n.T72 273.5% 

Intangible assets 103.37 165.09 

Right to use asset 64.60 40.39 

Financial assets 
Investments 140.99 232.53 

Other financial assets 943,80 931.1% 

Deferred tax assets (net) 11.26 - 

Income tax assets (net) 114.00 89.92 
Other non-current assets - - 

[1 1,646.75 1,735.08 
Current assets 

Financial assets 

“Investments 456.79 59.46 

-Trade receivables 280.0% 169.70 

-Cash and cash equivalents 133.56 1,469.61 

-Bank balances other than above B,831.60 5,927.10 

Other financial assets 1,284.07 204 98 

-Derivatives assets receivable [at fair value) - 1.2% 

Current tax assets (net) E 24.40 

Other current assets 75.33 66.01 
Total current assets 11,062.44 7,922.56 

Total Assets 12,711.19 9,657.64 

Equity and liabilities 

Equity 
Equity share capital 700.00 700.00 

Other equity 5,169.31 4,801.24 
Total equity 5,869.31 5,503.24 

Liabilities 

Non-current liabilities 

Financial liabilities 

Deferred tax liabilities (net) - 1.61 
Total nen-current liabilities = 1.61 

Current liabilities 
Financial liabilities 

Lease liabilities 64.64 40.23 

Trade payables: 
- to micro and small enterprises * . 

= to other than micro and small enterprises 6,622.36 4,095.11 

Other financial liabilities 7.97 7.97 
Other current liabilities 9.99 9.48 

Shart-tarm provisions 101.18 - 

Current tax liabilities (net) 35.75 : 

Total current liabilities 6,841.89 4,152.79 

Total Equity and liabilities [FREER] 5,657.64 



“2 Statement of standalone cash flow for the half year ended September 30, 2023 € in Lakhs 

Cash flow from operating activities: 

Nat profit before taxation 479.51 B24 80 

Adjustments for: 

Deprac@tion and amertiiation expense 106.39 lo781 

Interest 16:97 18.06 

Operating profit before working capital changes 603.37 950.67 
‘Change In oparating assets and labHities: 

Change in other financial assets (non-current) 5.74] (687) 

Change in trade receivables (110.389} (5.56) 

Change in other financial assets (currant) (1.077.79| 155.31 

Change In other current assets 19.32) (34.22) 

Change in provisions 104.89 (2044) 

Change in trade payables 2,507.15 (243.74) 
Change in other financal liablitles 2841 (10.77) 

Change in other current liabilities 0.50 207 

Change in Investmenst non-current assets 9195 793.80 

Cash generated from operations 2,149.13 1,580.14 

Direct taxes paid (145.10) (234 20) 

INet cash inflow genarated from operating activities (A) 2,003.03 1,345.94 

Cash flows from Investing activities: 

Net [investment in) proceeds from property, plant and equipment and capital advances (16.22) (263.16) 
Net proceeds from disposal of equity shares of associate company 5 q 
Net (Investment in)/ proceeds from bank deposits and other balances (3,309.33) (920.54) 

Net cash fram/fused in) investing activities (B) (3,325.55 11,183.70} 

Cash flows from financing activities: 

Finance cost paid (13.54) (18.42) 

Net cash used in financing activities (C) (13.54) (14.42) 

Cash and cash equivalents at the beginning of the financial year 1469.61 1321.79 

Netincrease in cash and cash equivalents [A+B4C) (1,336.05) urs 

Cash and cash equivalents at end of the year 133.56 1,469 61 

Cash and cash equivalents indude: 
Batance with bank in current accounts 13130 1465.76 

Cash on hand 226 2.86 

Cash and cash equivalents at end of the year 133.56 1,469.61 

3 The above Statement of Unaudited Standalone Financial Results for the quarter ended 30-September -23 ("the Statement”) has been reviewed by the audit committee and 
approved by the Board of Directors in its meeting held on October 27, 2023. The Statutory Auditor's of the Company have carried out their limited review on the Statement and 
have issued an unmodified opinion. 

4 The Company has adopted the Indian Accounting Standards (Ind-AS) from April 1, 2017 as prescribed under section 133 of the Companies Act, 2013 read with relevant rules 
framed thereunder and other accounting principles generally accepted in India. Accordingly, the financial results for all the financial periods were also prepared in 

accordance with recognition and measurement principles as stated therein. 

5 The Company's operations relate to one reportable operating business segment, i.e. Share Broking. The Company does not have any other reportable segment as per Ind AS 108 + 

Operating Segment” issued by ICAL Therefore, segmental information is not applicable to the Company. 

& The MCA wide notification dated 24th March 2021 has amended Schedule Ill to the Companies Act, 2013 in respect of certain disclosures, which are applicable from 1st April 
2021. The Company has incorporated the changes as per the said amendment in the above results and has also changed comparative numbers wherever applicable. 

7 The Code on Social Security, 2020 (Code) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. 
However, the date on which the Code will come Into effect has not been notified and the final rules/ Interpretation have not yet been issued. The Company will assess the 
Impact of the Code when (t comes into effect and will record any related impact in the period the Code becomes effective. 

B The quarterly financial results are available on the website of the Company at www,dbonline. in. 

Place: New Delhi 

Date: October 27, 1023 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly and 

year to date Financial Results of the Company pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Review Report to 

The Board of Directors 

DB (International) Stock Brokers Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of DB (International) Stock Brokers Limited (“the Parent”) and its subsidiary 

(the Parent and its subsidiary together referred to as “the Group”), for Quarter 

ended September 30,2023 and year to date from April 01, 2023 to September 30, 

2023 (“the Statement”), being submitted by the Parent pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved 

by the Parent’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 

“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity”, issued by the Institute of Chartered 

Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review. is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 
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4, The Statement includes the results of the following entities: 

a) DB (International) Stock Brokers Limited (Parent Company) 

b) Daga Business (International) Stock Brokers (IFSC) Private Limited (a wholly 

owned subsidiary company) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

6. The consolidated figures for the corresponding Quarter ended September 30, 2023, 

and half year ended from April 01, 2023 to September 30, 2023 as reported in these 

financial results, have been compiled by the management of the Company and have 

not been reviewed by us. 

For ATK & Associates 
Chartered Accountants 3 ASS 

MoTeg] (5752 
FE 4 
Partner 

Membership No. 404791 

Firm Registration No. 018918C 

UDIN: 2240Y 39 |RGRIBPIIM TE 

Place: New Delhi 

Date: October 27, 2023 



DB (International) Stock Brokers Limited 

{All amounts are in Indian Rupees in Lakhs, except if otharwise stated) 

STATEMENT OF UNAUDITED "CONSOLIDATED" FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

Quarter ended Six months ended Year ended 

September 30, 30, | September 30, | September 30, 
2023 June 30, 2023 2022 2023 2022 March 31, 2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Income from operations 

(a) Revenue from operations 986.88 1,044.48 £93.57 1,081.36 1,377.40 2,930.47 

(b) Other income 0.54 0.16 6.41 0.70 12.94 26.46 
Total income from op: 5987.42 1,044.64 £99.98 2,032.06 1,350.34 2,956.93 

2 [Expenses 
(a) Er benefits expense 119.55 103.96 102.25 123.51 194.78 196,49 
(b) Finance costs 45.51 25.82 15.23 71.33 nn 75.39 

c) Depreciation and amortisation expense 55.01 53.91 17.54 108.92 4.01 111.52 

d) Other expenses 516.56 614.02 326.39 1,132.95 614.58 1,503.12 

otal expenses 739.05 797.71 461.41 1,536.76 875.98 1,086.92 

3 [Profit from operations before exceptional ftems and tax 248.37 246,93 238.57 495,30 514.36 870.01 
(1-2) 

4  |Exceptional items: - B 

5 |Profit from operations bafore tax (3 - 4) 248.37 246,93 238,57 495,30 514,386 $70.01 

6 Tax expense: 

Current Tax 77.32 52,70 70.43 130.02 137.41 123.25 

Deferred Tax 9.38) 4.45) 2.20) (13.83) (2.88) 9.76 
Tax for earlier years - = = = » = 

7__|Net profit/ (lass) for the period after tax (5 - 6) 180.43 198.68 170.35 379.11 379.84 637.50 
1 

8 |Other comprehensive incoma 
Items not to be reclassified to profit or loss 1.86 1.86 1.44 3.72 2.88 (20.44) 
Exchange rate difference gain/ (los) 4.16 0.72) 1.13 1.4 21.54 25.48 

Income tax relating to items not to be reclassified to profit or loss 10.47) 10.47) 10.37) 0.94) (0.73) 5.14 

9 [Total comprehensive income 185.97 199.36 172,58 385.32 403.53 547,68 

10 |Paid-up equity share capital 700.00 700.00 700.00 700.00 700.00 700.00 
(face value - % 2 per equity share) 

11 |Other equity - - = - - 5,020.15 

12 [Earnings per equity share (Non-annualised) - = 

(a) Earnings per equity share before exceptional items (Basic) 0.52 0.57 0.49 1.08 1.09 1,82 

(b) Earnings per equity share after exceptional items (Diluted) 0.52 0.57 0.49 1.08 1.09 1.82 



Notes: 

| Zejwment of consolidated assets and|iabitities for the period ended September 30, 2013 Tin Lakin 

"Particulars As at 
September 30, March 31, 2023 

0 

{Unaudited) {Audited| 

Non-current assets 
Property, plant and equipment mn 276.38 

Intangible assets 101.37 165.09 

Right to use asset 74.92 51.98 

Financial assets 

-Investments 15.99 107.93 
-Other financial assets 557.50 546.75 

Deferred tax assets (net) 11.24 - 

Income tax assets net) 131.28 102.30 

Other non-current assets 1 - 
Total Non-current assets 1,569.08 1,650.44 

Current assets 

Financial assets 
-Investments 456.79 59.46 

-Trade receivables 280.09 169.70 

-Cash and cash equivalents 240 78 1,547.95 

-Bank balances other than above 9,110.84 6,218.97 

Other financial assets 1,311.55 51.24 

-Derivatives assets receivable (at fair value) - 1.29 

Current tax assets (net) - 31.09 

Other current assets 75.80 66.73 
Total current assets TT AT.497.84 8348.43 

Total Assets TT 13,06697 9998.87 

Equity and labliities 

Equity 

Equity share capital 700.00 700.00 

Other equity 5,405.47 5,020.15 
Total equity 5,105.47 5,720.15 

Liabilities 

Non-current lfabill thes 

Financial liabilities 
Borrowings 99.67 98.66 
Deferred tax [abilities (net) = 1.65 

Total non-current Ifabflities wel 00.31 
Current Habllities 

Financial (abilities 
-Borrowings - . 

-Lease liabilities 80.51 57.47 

-Trade payables: 
- ta micro and small enterprises - . 
- to other than micro and small enterprises 6622.35 4,100.89 

Other financial Liabilities 12.08 10.56 

Other current [1abilities 9.99 9.48 

Short-term provisions 101.18 . 

Current tax liabilities (net) 35.26 - 

Total current labilitiec 6,861.79 4,178.40 

Total Equity and lfabllities 1306691 O098.87 



© in Lakhs 

For the half year For the pariod 
ended ended 

September 30, March 3l, 2023 
2013 

(Unaudited) (Audited) 

Cash flow from operating activities: 

Net profit before taxation 455.30 a7m.01 
adjustments for: 

Depreciation and amortisation expense 108.92 1192 

Interest 19.26 na 

Unrealised foreign exchange (gain) floss 343 2548 

Operating profit before working capital changes 626.92 1,030.32 

Change in operating assets and liabilities: 

Change in other financial assets (non-current) 5.88 ®11l 

Change in rade receivables (110.39) (5 58] 

(Change in other financial assels {current (1,088. 56) 165.99 

Change in other cur rent assets 9.07) 3198] 
Change in provisions 104.89 (2044) 

Change in trade payables 2,511.85 (242.46) 

Change in other financial liabilities 34.54 (63.91 

Change in other current liabilities os 207 

Changs in i AVESTMENLE NOM-CUFFENE assats 9195 793.80 

Cash generated from operations 1,166.35 1,619.71 

Direct taxes paid (187.57) (23365) 

Net cash Inflow generated from operating activities (4) 1018.78 1,376.06 

Cash Rows from Investing activities: 

net (investment (a) proceeds from property, plant and equipment and capital advances (16.22 (264 3a) 

Met proceeds from dispasal of equity shares of associate company - - 

Met { inl from bank and other balances 3295.70) (947 53) 
Net cash from/(used in) Investing activide: (3.31192) (L21188) 

Cash flows fram financing activities: 
Finance cost paid (15.04) 17.571 

Net proceeds from long term borrowings 1.01 [52.95] 

Net cash used in financing activities (C) {1a.03) [70.52 

Cash and cash equivalents at the beginning of the financial year 1,547.95 145427 

Net Increase bn cash and cash aquivalents (AeB=Cj 11,307.17) 9168 

Cash and cash equivalents at end of the year 130.78 1,587.95 

Cash and cash equivalents indude: 

Balance with bank in current accounts 238.51 1,545.09 

Cash on hand 2% 186 

Cash and cash equivalents at end of the year 240.78 1,547.95 

3 The above Statement of Unaudited Conolidated Financial Results for the quarter ended 30-September -23 (“the Statement’) has been reviewed by the audit committee and 

approved by the Board of Directors in its meeting held on October 27, 2023. The Statutory Auditor's of the Company have carried out their limited review on the Statement and 

have issued an unmodified opinion. 

4 The Company has adopted the Indian Accounting Standards (Ind-AS) from April 1, 2017 as prescribed under section 133 of the Companies Act, 2013 read with relevant rues 

framed thereunder and other accounting principles generally accepted in India. Accordingly, the financial results for all the financial periods were aisa prepared in 
accordance with recognition and measurement principles as stated therein, 

5 The Company's operations relate to one reportable operating business segment, i.e. Share Broking. The Company does nat have any other reportable segment as per Ind AS 108 - 

Operating Segment” issued by ICAI, Therefore, segmental informarion is not applicable to the Company. 

6 The MCa wide notification dated 24th March 1021 has amended Schedule Ill to the Companies Act, 2013 in respect of certain disclosures, which are applicable from 1st april 
2021. The Company has incorporated the changes as per the said amendment in the above results and has also changed comparative numbers wherever applicable 

7 The Code on Social Security, 2020 (Code) relating to employee benefits during employment and post-employment benefits received President ial assent in September 2020. 

However, the date of which the Code will come inta effect has not been notified and the final rules/Interpretation have not yel been issued. The Company will assess 1he 
Impact of the Code when it comes nto effect and will record any related impact in the period the Code becomes effective. 

8 The quarterly financial results are available on the website of the Company at www.dbonline in 

Place: New Delhi 

Date: October 27, 2023 
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