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Independent Auditor’s Review Report on Quarterly Unaudited Standalone and
year to date Financial Results of the Company pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

Review Report to
The Board of Directors
DB (International) Stock Brokers Limited

1. We have reviewed the accompanying Statement of unaudited Standalone
Financial Results of DB (International) Stock Brokers Limited (“the
Company”) for the Quarter ended September 30, 2023 and year to date from
April 01, 2023 to September 30, 2023 attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (‘the regulations’), read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated 29-Mar-19 (“the Circular’).

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind-AS
34) -“Interim Financial Information™ prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued there
under and other accounting principles generally accepted in India, read with
the circular is the responsibility of the Company’'s management and has been
approved by the Board of Directors of the Company. Our responsibility is to
express a conclusion on the Statement based on our review,

3. We conducted our review of the statement in accordance with the Standard
on Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to
making enquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance then an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedure performed as stated in
paragraph 3 above, nothing has come to our attention that cau
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believe that the accompanying Statement, prepared in accordance with
Recognition and measurement principles laid down in the aforesaid Ind-AS
34,prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circular, including the
manner in which it is to be disclosed, or that it contains any material

misstatement.

For ATK & Associates
Chartered Accountants

M
CAAnkur Tayal
Partner
Membership No. 404791
Firm Registration No. 018918C
UDIN: 2240 JRGRIDT212Y

Place: New Delhi
Date: October 27, 2023



DB finternational) Stock Brakers Limited

(ANl amounts are in Indian Rupees in Lakhs, except if otherwise stated)
STATEMENT OF UNAUDITED “STANDALONE™ FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

Particulars Quarter ended Six months ended ‘Year ended
September 30, September 30, | September 30, | September 30,
2023 il 2022 2023 S e
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income from cperations
(a) Revenue fram operations 063.84 1,009.57 £69.93 1,978 41 1,494.01 2,765.18
(b) Other income 0.16 0.16 6.07 0.31 12.18 15.81
Total | from operations 969,00 1,009.73 675,99 1.978.72 1,306,19 1,790.99
1 |Expenses
(a} Employee benefits expense 117 100,65 100.96 118 59 191,60 388.01
(b} Finance costs 44,38 24,66 13.91 09.04 1937 70.53
(¢) Depreciation and smartisation expense 51.99 5290 16.56 106 89 31.04 107.81
(d} Other expentes 511,92 590.77 29110 1,104.69 546,19 1,399.83
Total expenses 730.21 769,02 422,53 1,499,22 799.20 1,968.18
3 |Profit from operatians before exceptional ftems and tax 238.78 140.72 253.46 479,54 506.99 £24.81
1-2)
4  |Exceptional items: = =
5 __|Profit from operations before tax (3 - 4) 238,78 240.72 253,46 479,51 506,99 B24.81
& | Tax expense:
Current Tax .32 52.70 70.43 130.02 137.41 .0
Deferred Tax 9.36) 4 44) i2.19) (12.80) {2.86) 9.3
7 _|Net profit/(loss) for the period after tax (5 - 6) 170,83 192,46 185.22 363,29 372.44 592.28
8 |Other compr fve |
Items nat to be reclassified ta profit or loss 1,86 1.86 144 372 2.88 (20.44)
Income tax relating ta items not to be reclassified ta profit or loss {0.47) (0.47) 10.38) (0.94) [0.73) 514
¥ |Total comprehensive income 172,22 193,85 186.30 166.07 374.60 576,98
10 [Paid-up equity share capital 700.00 700,00 700,00 700,00 700,00 700,00
11 |Other equity E - - - - 4,803.24
12 |Earnings per squity share {Non-annualised) - =
[fa) Earnings per equity share before exceptional items (Basic) 0.45 0.55 0.51 1.04 1,06 1.69
|ib) Earnings per equity share after exceptional ltems (Diluted) 0.49 0.55 0.53 .04 1.06 1.69




1 Stal of Jalone assets and liabilities for the period ended September 10, 20231

T in Lakhs

As at

As at

September 30, March 31, 2023

2023
(Unsudited) 1Audited)
Assets
Non-current assels
Property, plant and equipment Frip 173.56
Intangible assets 103.37 165.06
Right to use assst .60 “0.39
Financial assets
-Investments 140,59 232.93
-Other financial assets 943 80 933.19
Deferred lax assels (net) 11.26 -
Income Lax assets (net) 114,01 89,92
Gther non-current assets . -
o 1,646.75 1,735.08
Current assets
Financial assets
-Investments 456.79 56 46
-Trade receivables 280.09 189.70
-Cash and cash equivalents 131.56 1,469.61
-Bark balances other than above B,532.60 5,927.10
+Other financial assets 1,284.07 204 98
-Dertvatives assets raceivable (at fair value) - 1,29
Current tax assets inet) = 24,40
Other current assets 7511 6601
Taolal current assets 11,063.44 7,921.56
Total Assets T2, 711,19 9,657.64
Equity and liabilities
Equity
Equity share capital 700.00 700.00
Other equity 5,169.31 4,800.24
Total equity 5,86%.01 5,503.24
Labilities
Non-current liabilities
Financial liabilities
-Deferred tax labilities (net) - 1.61
Total nen-current liabilities - 1.1
Current liabilities
Financial liabilities
-Borrawings - -
“Lease liabilities 64.64 40.23
-Trade payables:
- ta micro and small enterprises = s
- to other than micro and small enterprises 6.622.36 4,095.11
Other financial liabilities r.ar Tar
Other current liabilities 9.99 9.48
Shart-term prowvisions 101.18 -
Current tax Liabilities {net) 35,75 -
Total current Habilities 6,841.89 4,152.79
Total Equity and liabilities 12,711,149 9,657.64




*! Statement of standalone cash flow for the hali year ended September 30, 2023 € in Lakhs

Particulars For tha half year  For the pariod
ended endad
September 30, March 31, 2023
(Unaudited) [Audited)
Lash Mow from operating activities:
Met profit befere tasatian 479.51 B24 80
Adjustments for:

Depraciation and amerm 3 ton e xpanse 106539 07381

Interast 1697 18 06
Oy ing profit before working capital ch &03.37 950.67
Change In oparating assers and lablitias:

Change in other financial assets (RoA-Cuirent) 15.74] (68TY

Change in trade receivables (110.39] (5 56)

Change in othar financial sesets fcurrant] (1,077.78) 15531

Change in other current assets 19.32 (3422}

Change in provisions 104.39 (20 44)

Change in trade payables 2,527.15 28374}

Change in other financal liablities 2441 (1077

Change in other currant liabilities Q.50 07

Change in investmenst non-current assets 9195 79380
Cash generated from operations 2,180.13 L580.14

Direct tanes paid (146 10] (234 20}
Net cash inflow genarated from aperating activivies (A) 2,003.03 1,345.94
Cash flows from Investing activities:

Net [investment in)/proceeds from property, plant and equipment and capital advances 116.22) (263,16}

Net proceeds from disposal of equity shares of assaciate company - -

Net |Investment in)/ proceeds from bank deposiis and other balances (3,308.33) (920.54)
Net cash from/{used in investing activities (B (3,325.55] 11,183.70}
Cash flows from financing activithes:

Finance cost paid [13.54) 1442
et cash used in fimancing activities (C) (13.54) (14.42)
Cash and cash equivalents at the beginning of the financial year 1.469.61 132179
Netincrease in Cash and cash equivalents (A+BsC) (1,336.05) 4782
Cash and cash equivalents at end of the year 131.56 146961
Cash and cash equivalents indude:

Baiance with bank in current accounts 13030 146576

Cash an hind 2.26 286
Cash and cash equivalents at end of the year 133.56 146961

3 The above Statement of Unaudited Standalone Financial Results for the quarter ended 30-September -23 (“the Statement”) has been reviewed by the audit committee and
approved by the Board of Directors in its meeting held on Octaber 27, 2023. The Statutary Auditor's of the Compary have carried out their limited review on the Statement and
have issued an unmodified opinion.

4 The Company has adopted the Indian Accounting Standards (Inc-AS) from April 1, 2017 as prescribed under section 133 of the Companies Act, 2013 read with relevant rules
framed theveunder and other accourting principles gensrally accepted in India. Accordingly, the financial results for all the financial periods were also prepared in
accordance with recognition and measurement principles as stated therein.

5 The Company's operations relate to one reportable operating business segment, i.e. Share Broking. The Company does not have any other reportable segment as per Ind AS 108
Operating Segment” issued by ICAL Therefore, segmental information is not applicable to the Company,

& The MCA wide notification dated 24th March 2021 has amended Schedule Il to the Companies Act, 2013 in respect of certain disclosures, which are applicable from 1st April
1021. The Company has incorporated the changes as per the said amendment in the above results and has also changed comparative numbers wherever applicable.

T The Code on Social Security, 2020 (Code') relating to employee benafits during employment and post-employment benefits received Presidential assent in September 1020,
However, the date on which the Code will come Into effect has not been notified and the final nules/Interpretation have not yet been issued. The Company will assess the
Impact of the Code when [t comes into effect and will record any related impact in the period the Code becomes effective.

B The quarterly financial results are availabie on the website of the Company at www.dbonline.in.

Place: New Delhi
Date: October 27, 2023
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Independent Auditor's Review Report on Consclidated Unaudited Quarterly and
year to date Financial Results of the Company pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Review Report to
The Board of Directors
DB (International) Stock Brokers Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of DB (International) Stock Brokers Limited (“the Parent”) and its subsidiary
(the Parent and its subsidiary together referred to as “the Group”), for Quarter
ended September 30,2023 and year to date from April 01, 2023 to September 30,
2023 (“the Statement”), being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review. is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.
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4, The Statement includes the results of the following entities:
a) DB (International) Stock Brokers Limited (Parent Company)
b) Daga Business (International) Stock Brokers (IFSC) Private Limited (a wholly
owned subsidiary company)

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The consolidated figures for the corresponding Quarter ended September 30, 2023,
and half year ended from April 01, 2023 to September 30, 2023 as reported in these
financial results, have been compiled by the management of the Company and have
not been reviewed by us.

For ATK & Associates
Chartered Accountants ,p.sso

MoTow) - \

CAAnkur Tayal
Partner
Membership No, 404791

Firm Registration Mo. 018918C
UDIN: 22340y 34 |RGRTIDI MR

Place: New Delhi
Date: October 27, 2023




DB (International) Stock Brokers Limited
{All amounis are in [ndian Rupees in Lakhs, except if otherwise stated)
STATEMENT OF UNAUDITED "CONSOLIDATED" FINAMCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

Particulars Quarter ended Six ended Year snded
September 30, 30, | Seprember 30, | September 30,
2021 June 30, 2023 2022 2013 1012 March 31, 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 [income frem cpearations
(a) Revenue from operations 386,88 1,044.48 £93.57 2,031.34 1,377.40 2,930.47
{b) Other income 0.54 0.16 .47 0.70 12.94 16.46
Total income frem op 587.42 1,044,564 699,98 2.032.06 1,390.34 2,956.93
2 |Expenses
(=) Employee benefits expense 119.55 103.9¢ 102.25 123.51 194,78 196,49
() Finance cosis 45,51 25.82 15.23 71.33 2N 75.39
(c) Depreciation and amortisation expense 25.01 23.91 17.54 108.92 4.0 111.92
(d) Other expenses 515.58 614.07 326.39 1,132.9% 61458 1.503.12
Total expenses 739.05 79171 461,41 1,536.78 B75.98 1,088,927
3 |Prefit from operations before exceptional items and tax 248.37 246,93 238,57 495,30 514.36 870.01
(1-2)
4 [Exceptional items: - .
3 |Profit from operations before tax (3 - 4) 248.37 246,93 238,517 495,30 514.36 §70.01
& |Tax expense:
Current Tax 77.32 52,70 70,43 130,02 137.41 123,25
Deferred Tax 5.36) (4.45) 2.20) (131.83) {2.38) 9.7
Tax for earlfer years - - - |- -
7 |Met profiti(lass) for the period after tax (5 - 6) 180,43 198.68 170,35 37901 379.84 637.50
8 |Other comprenensive incoma
Items not Lo be reclassified to profit or loss 1.86 1.86 1.44 3.72 2.88 (20.44)
Exchange rate difference gain/ (loss) 416 (0.72) 1.13 3.43 21.54 25.48
Income tax relating Lo items not to be reclassified to profit or loss 10.47) 10.47) 10.37) (0.94) (0.73) 5.14
7 [Total comprehensive income 185.97 199.36 172,55 385.32 403,53 647,68
10 [Paid-up equity share capital 700.00 700.00 700.00 700.00 700,00 700.00
(face value - T 2 per equity share)
11 |Other equity = = . . - 5,020.15
11 [Earnings per equity share (Non-annualised) - .
(a} Earnings per equity share before exceptional items Basiz) 0.52 0.57 0.49 1.08 1.09 1.82
(bY Earnings per equity share after exceptional items (Diluted) 0.52 0.57 0.49 1.08 1.09 1.82




NotEs:-

1 _Q-.pn‘fnmrllufwidﬂld ascety andiiabilities for the period ended Seplember 10, 2021 T in Lakins
" Particulans A3 at Asat
September 30, March 31, 2023
023

{Unaudited) {Audited)

Non-current asets

Property, plant-and equipment m 276 38
Imtang/ble asels 101.37 1E5.08
Right to use asset 7492 51.98
Financial assets
-Investments 1599 107.93
-Qther financial assels 957.50 946,75
Deferred tax amets inet) 11.24 .
Income [ax assets {net) 133.28 102.30
Other non-current assets + -
Total Non-current assets 1,569.08 1,650.44
Current assets
Financial assets
-Investments A56.79 29.46
-Trade receivables 28009 169. 70
-Cash and cash equivalents 24078 1,947.55
-Bank balances other than above 9,110,84 6,218.97
-Other financial assets 1.311.55 15124
~Derivatives assels receivable (at falr value) - 1.29
Current tax assets (net) + 3109
Other current assets 72,80 LLNE]
Total current assets T 11,497.84 8 34B.43
Tota| Assers T 1306692 999887
Equity and habllities
Equity
Equity share capital 700.00 700.00
Other equity 5,405. 47 5,030.15
Total equity 5,105 47 5,720,185
Liabiities

Hon-current lfabili tes
Financial liabilit ies

-Borrowings 99.67 98 66
-Deferred tax liabilities (net) - 1.65
Total non-current lfabilities 99 .67 100.91

Current llabllities
Financial (laniities

-Borrowings - -
-Lease liabilities 80.93 57.47
-Trade payables:
= ta micra and small enterprises = [}
+ to other than micro and small enterprises 6612.35 4,100.89
Other financial labilities 12.08 10.586
Other current [sabilities 2.9% 9.48
Short-term provisions 101.18 -
Current tax liabilities net) 15,26 -
Total current WHabilities 6,861.79 4.178.40

Total Equity and lablifties 13,066 91 5958 87




T in Lakhs

. ' Parbculars For the hall year  For the pariod
ended endad
Sgplember30,  Miarchil, 2023
023
{Unaudited) [Audited)
Cash Row from operating activithes:
Net profit beforetaxation 48530 &m0l
adjustments for:
Degpreciation and amorlication expense 108,92 1192

Interest 19.26 2R
Unrealised foreign e xchange |gain] floss 3143 25 48
Operating profit balor & working capital changes 526.92 1,030.32
Change in operating assets and liablities:

Change in other financal assets [non-curent) 5,88 811

Change in rrade recevanles (11039} (556

Change in othar linancial assals (cufrent] {1,088, 56) 16599

Change in other curient assets 19.07) (3198|

Change n provisions 104.89 {20 44|

Changein trade payables 2,511,595 {2a2.48]

Change in ather financial abilities 34.54 (6a.91|

Change in ather current Habilities sy 207

Change in i RVESTMENLE AOM-EUFTBRE ASERLL 9195 73380
Cash ganarated from o perations 1,166.35 1,618.71

Direct taxes paid (187.57) (283.65)
Net cash Inflaw geneated from pecating activities(A] " 1,018.78 1,376.06
Cash Rows from investing activi ties:

st {investment n)jprocesds from property, plant and equipmant and capital ssvanoes (16.22| (264 3a)

Met proceeds from dispasal of equily shares of associate coMpany - -

et (in vestment in) proceeds from bank deposits and other balances {3295 70) 1947 53)
Net cash rom)/(used in) Invesiing activities (B) 3.31197) (L21188)
Cash flews fram finanting activities:

Finance cost paid {15.04) rs7|
Het proceeds from long term borrowings 1.01 [52.95|
Net cach usedin firancing activities (C) (14.03) [rosz;
Cash and cash equivalents at the beginning of the financial year 1,547.95 145477
Net Increats bn cash and cash sgulvalents (AsBs=C) (1,307 17) 93168
Cash and cash equivalen’s at end of the year 18078 1,547.95%
Cash and cash equivalents intude:

Ealancewith bankin currentacoounts 238,51 1.545.09

Cash on hand 116 186
Cash and cath equivalerts at end of the year 280.78 1,547.95

3 The above Statement of Unaudited Conselidated Financtal Results Tor the quarter ended 30-September -23 ("the Statement’) has been reviewed by the audit committee and

approved by the Board of Directors in its meeting held on October 27, 2023. The Statutory Auditor's of the Company have carried out their limited review on the Statement and
nave issued an unmodified opinion.

4 The Company has adopted the indian Accounting Standards (ind-AS) from April 1, 2017 as prescribed under section 133 of the Companies act, 2013 read with relevant rules
framed thereunder and other accounting principles generally accepted in India. Accordingly. the financial results for all the financial periods were aisa prepared in

accordance with recognition and measurement princicles as stated therein.
5 The Company's operations relate toone regortable operating business segment, i.e. Share Broking. The Company doss nat have any other reportable segment as per Ind A5 108 -
Operating Segment” issued by (CAl, Therefore, segmental information fs nat applicable ta the Company.

& The MCa wide notification dated 2¢th March 2021 has amended Schedule Il Lo the Companies Act, 201) in respect of certain disclosures, which are applicable from st april
2021. The Company has incorporaled the changes as per the taid amendment in Lhe above results and has alio changed comparative numbers wherever applicable.

T The Code on Social Security, 1020 {Code’) relating to employee benefits during employment and post-e mpleyment benefits received President ial assent in September 2020
However, the date on which the Code will come inta effect has not been notified and the final rules/Interpretation have not yel been issued. The Company will assess 1he
Impact of the Code when it comes nto effect and will record any related impact in the period the Code becomes effective.

The quarterly financial results are svailable on the website of the Company at www.dbonline . ir.

Place: New Delhi
Date; October 27, 2023
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