
CG Power and Industrial Solutions Limited 
Registered Office: 
CG House, 6th Floor, Dr Annie Besant Road, Worli, Mumbai 400 030, India 
T: +91 22 2423 7777 F: +91 22 2423 7733 W: www cgglobal.com 
Corporate Identity Number L99999MH1937PLC002641 

Our Ref: COSEC/018/2023-24 

The Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Ring 
Rotunda Building, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001 
Scrip Code: 500093 

Dear Sir/ Madam, 

Smart solutions. 
Strong relationships. 

8th May 2023 

By portal 

The Assistant Manager - Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra-Kurla Complex, 
Sandra (East), 
Mumbai 400 051 

Scrip Id : CGPOWER 

Sub: Outcome of Meeting of the Board of Directors 
Ref: Intimation dated 19th April 2023 for schedule of Board Meeting 

In continuation of our captioned letter, we wish to inform you that the Board of Directors of 
the Company has, at its Meeting held today (i.e. 8th May 2023), inter-alia considered and 
approved the Audited Financial Results, Segment-Wise Financial Report and Statement of 
Assets and Liabilities of the Company, both on standalone as well as consolidated basis, for 
the 4th quarter and year ended 31st March 2023 ("Financial Results"), as recommended by 
the Audit Committee of the Company. 

A copy of the Financial Results is enclosed for your information and records. We also 
enclose a copy of the Auditor's Report on the Financial Results for the 4th quarter and year 
ended 31 st March 2023, signed by M/s. S R B C & CO LLP, Chartered Accountants, 
Statutory Auditors of the Company, along with a declaration in respect of unmodified opinion 
on the Standalone and Consolidated Financial Results, signed by the Chief Financial Officer 
of the Company. 

The Meeting of the Board of Directors commenced at 09:50 a.m. (1ST) and concluded at 
, ~o( p.m. (1ST). 

We would appreciate if you could take the same on record. 

Thanking you 

Yours faithfully, 
For CG Power and Industrial Solutions Limited 

P Varadarajan 
Company Secretary and Compliance Officer 

Encl: As above 
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The Corporate Relationship Department 
SSE Limited 
1st Floor, New Trading Ring 
Rotunda Building, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001 
Scrip Code : 500093 

Dear Sir/Madam, 

Smart solutions 
Strong relationships. 

8th May 2023 

By portal 

The Assistant Manager - Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra-Kurla Complex, 
Sandra (East), 
Mumbai 400 051 

Scrip Id : CGPOWER 

Subject: Declaration in respect of Unmodified Opinion on Annual Audited Financial 
Results for the Financial Year ended 31 st March, 2023 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015, we hereby confirm and declare that M/s. S R B C & Co. 
LLP, Chartered Accountants, the Statutory Auditors of the Company have issued an Audit 
Report with unmodified opinion on the Audited Standalone and Consolidated Financial 
Results of the Company for the Financial Year ended 31 st March, 2023. 

We would appreciate if you could take the same on record . 

Thanking you 

Yours faithfully, 
For CG Power and Industrial Solutions Limited 

Susheel Todi 
Chief Financial Officer 



SR BC & COLLP 
12th Floor, The Ruby 
29 Senapall Bapat Marg 
Dadar (West) 

Chartered Accountants Mumbai - 400 028, India 

Tel: +91 22 6819 8000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
CG Power and Industrial Solutions Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 
of CG Power and Industrial Solutions Limited (the "Company") for the quarter ended March 31, 2023 
and for the year ended March 31, 2023 ("Statement"), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the ' 'Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

11. gives a hue and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensive loss and other financial information of the Company for the quarter and 
year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor' s Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

SR B C & co LLP. • Limited Llebllrty Pertnorshlp with LLP ide ntity No, AA~3l8 
R•9d, 0ffict: 22, Camac Strt• t. Block ·s·. 3rd Floor, Kolka11-700 016 
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Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive loss of the Company and other 
financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor' s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section l 43(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor' s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor' s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2023 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations. 

For S RB C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

~41-A-~ 

per Bharath N S 
Partner 
Membership No.: 210934 

UDIN: 23210934BGYJLO2312 
Place: Chennai 
Date: May 8, 2023 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023 

(f in crore) 

Particulars Quarter ended Year ended 

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
Audited Audited 

(Refer note 6) Unaudited (Refer note 6) Audited Audited 

Income 
(a) Revenue from operations 1787.72 1645.27 1407.25 6579.63 5159.18 

(b) Other income 14.60 35.03 8.72 79.32 45.04 

Total Income 1802.32 1680.30 1415.97 6658.95 5204.22 
Expenses 
(a) Cost of materials consumed 1130.90 1112.36 929. 71 4382.10 3601.71 
(b) Purchases of stock-in-trade 77.32 63.10 50.79 268.61 164.87 
(c) Changes in inventories of finished goods, 

work-irrprogress and stock-in-trade 61.39 (29.08) 50.01 1.81 (33.92) 

(d) Employee benefrts expense 83.00 , 79.46 78.47 331 .35 287.52 
(e) Finance costs 2.00 3.13 16.40 14.56 66.38 
(ij Depreciation and amortisation expense 18.68 18.63 17.71 74.69 73.72 

(g) Other expenses 177.00 159.09 141.68 658.83 541.91 

Total Expenses 1550.29 1406.69 1284.n 5731.95 4702.19 
Profit before exceptional items and tax 252.03 273.61 131.20 927.00 502.03 
Exceptional items (net) 3.12 50.80 (0.37) 56.07 239.58 
Profit before tax 255.15 324.41 130.83 983.07 741.61 
Tax expense: ... 
Ctrrent tax 3.45 2.01 (21.17) 7.81 3.17 
Def erred tax 11.47 79.65 42.98 189.90 111 .38 
Profit after tax 240.23 242.75 109.02 785.36 627.06 
Other comprehensive income: 
(i) Items that will not be reclassified to prom or loss (4.77) (0.72) 0.26 (6.93} (2.62) 
(ii) Income tax relating to items that will not be reclassified to profit 
or loss 0.84 0.18 0.21 1.38 0.66 
Total comprehensive income after tax 236.30 242.21 109.49 779.81 625.10 
Paid-up eqlity share capfal 305.43 305.42 288.37 305.43 288.37 
(Face value of f 2 each) 

Reserves excludirg Revaluation Reserve 2124.63 1530.95 
Earnings Per Share !not annualised except for the year ended 
March) 
(a) Basic 1.57 1.59 0.78 5.18 4.62 

(b) Diluted 1.57 1.59 0.74 5.14 4.36 

$ 
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STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

(? in crore) 
Particulars 

Quarter ended Year ended 

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
Audited Audited 

(Refer note 6) Unaudited (Refer note 6) Audited Audited 

Segment Revenue: 

{a) Power Systems 592.60 483.62 447.91 2022.92 1515.66 

(b) Industrial Systems 1195.63 1161.71 959.50 4557.65 3644.14 
Total 1788.23 1645.33 1407.41 6580.57 5159.80 
Less: Inter-Segment Revenue 0.51 0.06 0.16 0.94 0.62 
Total income from operations 1787.72 1645.27 1407.25 6579.63 5159.18 
Segment Results: 

Profit before tax and finance 

costs from each segment 

{a) Power Systems 75.07 56.67 26.71 227.07 144.56 

(bl Industrial Systems 188.44 212.54 134.56 748.08 464.49 
Total 263.51 269.21 161.27 975.15 609.05 
Less: 

{i) Finance costs 2.00 3.13 16.40 14.56 66.38 

(ii) Other un-allocable expenditure 
net of tin-allocable income 9.48 (7.53) 13.67 33.59 40.64 

Add: 

(i) Exceptional rtems (net) 3.12 50.80 (0.37) 56.07 239.58 
Profit from ordinary activities before tax 255.15 324.41 130.83 983.07 741.61 

Segment Assets: 

{a) Power Systems 1220.99 1170.85 1036.95 1220.99 1036.95 

{b) Industrial Systems 1166.60 1280.97 976.33 1166.60 976.33 

{c) Unallocable 1830.84 1806.38 1825.07 1830.84 1825.07 
Total segment assets 4218.43 4258.20 3838.35 4218.43 3838.35 

Segment Liabilities: 

{a) Power Systems 848.91 821.37 739.16 848.91 739.16 

{b) Industrial Systems 792.32 885.11 695.60 792.32 695.60 

{c) Unallocable 147.14 130.50 584.27 147.14 584.27 
Total segment liabilities 1788.37 1836.98 2019.03 1788.37 2019.03 

~ 
murugappo 215 
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES 
(" in crore) 

Particulars As at Asat 
31 .03.2023 31.03.2022 
Audited Audited 

A ASSETS 

1 Non-current Assets: 
(a) Property, plant and equipment 745.09 741 .30 
(b) Capital work-in - progress 18.01 16.96 
(c) Intangible assets 25.74 26.50 
(d) Intangible assets under development 11 .03 7 .73 
(e) F inancial assets 

( i) Investments 302.76 302.41 
(ii) Others 13.29 11 .93 

(f) Deferred tax assets ( net) 434.17 622.69 
(g) Other non- current assets 7 .45 4 .96 

Total Non-current Assets 1557.54 1734.48 
2 Current Assets: 

(a) Inventories 490.46 446.77 
(b) F inancial assets 

(i) Investments 0.01 40.62 
(ii) T rade receivables 1229.72 889.48 
(iii) Cash and cash equivalents 633.55 320.66 
(iv) Bank balances other than (iii) above 21 .34 92.61 
(v) Others 18.59 12.46 

(c) Curre nt tax assets (net) 78.94 77.55 
(d) Other current assets 188.28 223.72 

Total Current Assets 2660.89 2103.87 
TOT AL - ASSETS 4218.43 3838.35 

B EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 305.43 288.37 
(b) Other equity 2124.63 1530.95 .,. 

Total Equity 2430.06 1819.32 
Liabilities 

1 Non-current Liabilities: 
(a) F inancial liabilities 

( i) Borrowings 2 .87 302.31 
(ii) Lease Liabilities 10.91 4 .82 

( iii) Other financial liabilities 1 .75 14.07 
(b) Provisions 42.66 30.15 

Total Non-current Liabilities 58.19 351.35 
2 Current Liabilit ies: 

(a) Financial liabilities 
( i) Lease liabilities 3.23 3 .27 
( ii) Trade payables 

- Total outstanding dues of micro enterprises and 
small enterprises 82.46 39.80 

- Total outstanding dues of creditors other than 
micro enterprises and small enterprises 1170.47 1085.43 

(iii) Other financial liabilities 89.43 255. 15 
(b) O ther current liabilities 236.97 142.62 
(c) Provisions 147.62 141.41 

Total Current Liabilities 1730.18 1667.68 
TOTAL - EQUITY AND LIABILITIES 4218.43 3838.35 

(1 
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STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH, 2023 

-- (fin crore) 

Particulars Year ended 
2022-23 2021-22 
Audited Audited 

(A] CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before tax from operations 983.07 741.61 

Adjustments for: 
Depreciatioo and amortisation expense 74.69 7372 
Allowances for doubtfu receivables 12.63 2.84 
Bad debts written off/ (reversal) (net) (7.64) (19 0 1) 
(Gain) I loss arising on financial Instruments designated as FVf PL (0.01) (0 61) 
Finance costs 14.66 66 38 
Interest income (28.42) (19 80) 
Expense on employee stock options outstanding 4.42 1 78 
Profrt on sale of investments (net) (1.89) (0.05) 
Unrealised exchange (gain) I loss (net) 2.74 013 
(Profit)/ loss on sale of property, plant and equipment (net) (2.42) 4.83 
Uabfllties no longer required written back (29.05) (8 86) 
Exceptional Items (net} (66.07} (239 58} 

(16.461 (138 231 
Opcrallng profit before working capital changes 966.61 603.38 

Adjustments for: 
(Increase) / Decrease in trade and other receivables (248.70) (267 47) 
(Increase) / Decrease In Inventories (43.69) (64,85) 
Increase / (Decrease} in trade and other payables 213.60 139 52 
Increase / (Decrease} in provisions 11.79 (640) 

(67.00) (199 20) 
Gash (used in} / from operations 899.61 404 18 
Income tax refund/ (paid} (net) (9.201 45 67 

Net cash flow (used In) I from operating activities [A 890.41 44985 

(BJ CASH FLOWS FROM INVESTING ACTIVITIES 
Add: Inflows from investing activities 

Proceeds from sale or property, plant and equipment 3.58 1 40 
Proceeds from sale of Investments 134.51 1 29 
Loan repaid by subsidiary 10.19 8 86 
Interest received 27.70 19 69 

175.98 31.24 
Less: Outflows from Investing activities 

Purchase or property, plant and equipment (including capital 
work •.lo- progress and capital advances} and Intangible assets (76.37) (61 41) 
Purchase of investments (92.34) (98 00) 
Loan given to subsidiary . (49 22) 

(168.711 (208.63) 
Net cash flow (used In) / from continuing Investing activities 7.27 (177 39) 
Net cash flow from discontinued Investing activities . 367 18 
Net cash flow (used In) / from Investing activities (BJ 7.27 189.79 

[CJ CASH FLOWS FROM FINANCING ACTIVITIES 
Add: Inflows from financing activit ies 

Proceeds from Issue or equty shares and warrants• 55.58 57 40 
Proceeds from long-term borrowings (net off processing fees paid} . 61 10 

55.58 138 50 
Less: Outflows from financing activities 

Repayment of long-term borrowings (300.57) (603,08) 
Repayment of short-term borrowings . (128 19) 
Payment ol lease liabilities (3.82) (3,88) 
Finance costs paid (6.19) (46 78) 
Dividend Paid (229.07) -
Payment towards corporate guarantee settlement (100.721 (31 "88) 

(640.371 (813,81) 
Net cash flow (used In} I from financing activities (q (684.791 (675,31) 

NET INCREASE I (DECREASE) IN CASH AND CASH EQUIVALENTS (MB+C) 312.89 (35.67) 

Cash and cash equivalents at beginning of the year 320.66 356.33 
Cash and cash equiva.tents at end of the year 633.55 320.66 

• Proceeds from Issue of equity shares and warrants Is net off expenses related to raising of equity aggregating tot NII (as at 31 March, 2022 ~ o 38 crores) 

~ 
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Notes: 
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1. The above standalone financial results have been reviewed by the Audit Committee and 
approved by the Board of Directors of the Company at their meetings held on May 5, 2023 
and May 8, 2023 respectively. The statutory auditors have conducted an audit and expressed 
an unmodified audit opinion on these standalone financial results. 

2. The Company, during the year ended March 31 , 2023, has redeemed the Non-convertible 
debentures (NCDs) of INR 200 crore. 

3. The Company has paid the interim dividend of INR 1.50 per equity share during the year. 

4. Exceptional items during the quarter and year ended March 31, 2023, represent the reversal 
of excess provision for INR 3.12 crore and INR 24.30 crore towards settlement of corporate 
guarantee obligation including foreign exchange gain (net) and reversal of provisions no 
longer required NIL and INR 31.77 crore respectively. 

5. The Company has allotted 8,52,33,645 fully paid-up equity shares of INR 2 each at a price 
of INR 8.56 (including premium) per share to Tube Investments of India Limited (TII) on May 
18, 2022. These shares are issued on conversion of remaining 8,52,33,645 warrants issued 
under preferential allotment and the Company has received an amount of INR 54.72 crore. 
Post the allotment of equity shares to TII, the shareholding of TII stands increased to 58.05% 
of the paid-up equity share capital of the Company. ' 

The Company has utilised the proceeds from the preferential issue for _current/ future running 
and expansion of the business, working capital and general corporate purpos~. 

6 . The figures of the last quarter are the balancing figures between the audited figures in respect 
of full financial years and published unaudited year to date figures upto 3rd quarter of the 
respective financial years which were subjected to limited review. 

7. Previous quarters/ year figures have been regrouped/ reclassified, where necessary to make 
it comparable with the current quarter and year. 

Place: Mumbai 
Date: May 8, 2023 

For CG Power and Industrial Solutions Limited 

SIGNED FOR IDENTIFICATION 
BY f-

SRBC&CO LLP 
U BAI 

~ 
By Order of the Board 

Natarajan Srinivasan 
Managing Director 

DIN: 00123338 

$ 
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SR BC & COLLP 
12th Floor, The Ruby 
29 Senapall Bapat Marg 
Dadar (West) 

Chartered Accountants Mumbai - 400 028, India 

Tel: +91 22 6819 8000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Dil'ectors of 
CG Power and Industrial Solutions Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 
results of CG Power and Industrial Solutions Limited (''Holding Company") and its subsidiaries 
(the Holding Company and its subsidiaries together referred to as "the Group") for the quarter 
ended March 31, 2023 and for the year ended March 31, 2023 ("Statement"), attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of the reports of the other auditors on separate audited financial 
statements/ financial results/financial information of the subsidiaries, the Statement: 

1. includes the results of the entities listed in Annexure 1; 
u. are presented in accordance with the requirements of the Listing Regulations in this 

regard; and 
m. gives a true and fair view in conformity with the applicable accounting standards, and 

other accounting principles generally accepted in India, of the consolidated net profit 
and other comprehensive loss and other financial information of the Group for the 
quarter and year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act''). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results" section of our report. We are independent of the Group in 
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other 
Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

SR B C & co LLP. • Limited Llebllrty Pertnorshlp with LLP Identity No, AAll-43l8 
Rt9d. 0ffict: 22. Camac Strtt t. Block ·s·. 3rd Floor, Kolkata-700 016 
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Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. 
The Holding Company's Board of Directors are responsible for the preparation and presentation 
of the Statement that give a true and fair view of the net profit and other comprehensive loss and 
other financial information of the Group in accordance with the applicable accounting standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Board of Directors of the companies included in the Group 
are responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of their respective companies and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the 
Group are responsible for assessing the ability of their respective companies to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate 
the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible 
for overseeing the financial repmting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of the Statement. 

As pa.ti of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the oven-ide of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor' s report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor' s report. However, 
future events or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events 
in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
infonnation of the entities within the Group of which we are the independent auditors and 
whose financial information we have audited, to express an opinion on the Statement. We 
are responsible for the direction, supervision and performance of the audit of the :financial 
information of such entities included in the Statement of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by 
other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
Op1Il1OIl. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. We also provide 
those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also perfonned procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) 
of the Listing Regulations, to the extent applicable. 
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Other Matters 

The accompanying Statement includes the audited financial results/statements and other financial 
information, in respect of: 

• 

• 

6 subsidiaries which are part of continued operations of the Group, whose financial 
results/statements include total assets of Rs 1,083.12 crores as at March 31, 2023, total 
revenues of Rs 131.44 crores and Rs 454.12 crores, total net loss after tax of Rs. 83.96 
crores and total net profit after tax of Rs. 34.28 crores, total comprehensive loss of Rs. 
83.96 crores and total comprehensive income of Rs. 34.28 crores, for the quarter and the 
year ended on that date respectively, and net cash inflows of Rs. 2.82 crores for the year 
ended March 31, 2023, as considered in the Statement which have been audited by their 
respective independent auditors. 
4 subsidiaries which are part of discontinued operations of the Group, whose financial 
results/statements include total assets of Rs 109.01 crores as at March 31, 2023, total 
revenues of Rs 27.02 crores and Rs 94.27 crores, total net profit after tax of Rs. 539.89 
crores and total net profit after tax of Rs. 542.50 crores, total comprehensive income of 
Rs. 539.89 crores and total comprehensive income of Rs. 542.50 crores, for the quarter 
and the year ended on that date respectively, and net cash inflows of Rs. 0.75 crores for 
the year ended March 31, 2023, as considered in the Statement which have been audited 
by their respective independent auditors. 

The independent auditor's report on the financial statements/financial results/financial 
information of these entities have been furnished to us by the Management and our opinion on 
the Statement in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the reports of such auditors and the procedures performed by us as 
stated in paragraph above. 

Certain of these subsidiaries are located outside India whose financial results/financial statements 
and other financial information have been prepared in accordance with the accounting principles 
generally accepted in their respective countries and which have been audited by other auditors 
under generally accepted auditing standards applicable in their respective countries. The Holding 
Company's management has converted the financial results / financial statements of such 
subsidiaries located outside India from accounting principles generally accepted in their 
respective countries to accounting principles generally accepted in India. We have audited these 
conversion adjustments made by the Holding Company's management. Our opinion in so far as 
it relates to the balances and affairs of such subsidiaries located outside India is based on the 
rep01i of other auditors and the conversion adjustments prepared by the management of the 
Holding Company and audited by us. 
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The accompanying Statement includes unaudited financial results /statements and other unaudited 
financial information in respect of: 

• 2 subsidiaries, part of continued operations of the Group, whose financial 
results/statements and other financial information reflect total assets of Rs 83.38 crores 
as at March 31, 2023, and total revenues of Rs 22.52 crores and Rs 71.31 crores, total net 
profit after tax of Rs. 0.22 crores and Rs. 4.14 crores, total comprehensive income of Rs. 
0.22 crores and Rs. 4.14 crores, for the quarter and the year ended on that date respectively 
and net cash outflows of Rs. 0.18 crores for the year ended March 31, 2023, whose 
finam:ial rnsults /stat~ments am) other financial information have not been auclit~<l by any 
auditors. 

• 4 subsidiaries, part of discontinued operations of the Group, whose financial 
results/statements and other financial information reflect total assets of Rs 73.25 crores 
as at March 31, 2 023, and total revenues of Rs Nil and Rs Nil, total net loss after tax of 
Rs. 0.05 crores and Rs. 5.77 crores, total comprehensive loss of Rs. 0.05 crores and Rs. 
5.77 crores, for the quarter and the year ended on that date respectively and net cash 
outflows of Rs. 1.64 crores for the year ended March 31, 2023, whose financial results 
/statements and other financial information have not been audited by any auditors. 

These unaudited financial statements/ financial information/ financial results have been approved 
and furnished to us by the Management and our opinion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries, is based solely on such 
unaudited financial statements/ financial information/financial results. In our opinion and 
according to the information and explanations given to us by the Management, these financial 
statements/ financial information/financial results are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors and the Financial Results/financial 
information certified by the Management. 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing 
figures between the audited figures in respect of the full financial year ended March 31, 2023 and 
the published unaudited year-to-date figures up to the end of the third quarter of the current 
financial year, which were subjected to a limited review by us, as required under the Listing 
Regulations. 

For S RB C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

per Bharath NS 
Partner 
Membership No.: 210934 
UDIN: 23210934BGYJLM7598 
Place: Chennai 
Date: May 8, 2023 
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Annexure I- List of entities included in the Consolidated Financial Results 
Sr. 

No. Name of Entity 

CG Adhesive Products Limited (formerly known as CG-PPI Adhesive Products 
1 Limited) 

2 CG International Holdings Singapore Pte. Limited 

3 CG Power Solutions Limited 

4 CG Power Equipments Limited 

5 CG Sales Networks Malaysia Sdn. Bhd. 

6 PT Crompton Prima Switchgear Indonesia 

7 CG International B.V. 

8 CG Drives & Automation Netherlands B.V. 

9 CG Drives & Automation Germany GmbH 

10 CG Industrial Holdings Sweden AB 

11 CG Drives & Automation Sweden AB 

12 CG Power Americas, LLC 

13 QEI, LLC 

14 CG Power Solutions UK Limited 

15 CG Middle East FZE (Liquidated during year ended March 31, 2023) 
CG Power Systems Canada Inc. (Deconsolidated during year ended March 31, 

16 2023) 
CG Power and Industrial Solutions Limited Middle East FZCO (Liquidated 

17 during year ended March 31, 2023) 
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Smarl solullons. 
Slrong relationships. 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED 31ST MARCH. 2023 
" in crore I 

Sr, Quarter ended Year anded 
No. Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

Audited Audited 
!Reier note Bl Unaudited !Ref1tr note Bl Audited Audited 

1 Income 
(a) Re\enue from operations 1902-79 1752.50 1484.52 6972.54 5483.53 

ilbl Other income 14.26 34.51 6 25 67.76 37.57 
Total Income 1ilf1.(i5 1787.01 1492.77 7040.30 5521. 10 

2 Expenses 
(a) Cost of materials consumed 1190.69 1168.59 973.79 4565.00 3776,09 
(I>) Purchases ol stock•lt}-trade 77.32 63.10 50.79 266.61 164 87 
(c) Changes in in-entories of finished goods, 

60.18 (31 43) 47 oa 2.02 (41.21) 
work-In-progress and stock•it}-tradtl 

(d) Employee benefits expense 109.37 104 22 95 97 421.70 365.10 
(o) Finance costs 2.48 3.63 16 76 16.20 68.15 
(I} Depreciation and amortisation expense 24.70 23.40 2256 94.50 98.58 
(al Other exoenses 189.89 170.91 151 00 701.69 583.42 
Total Exoenses 1654.63 1502.42 1358.03 6069.92 5017.00 

3 Profit before e•ceotlonal Items and tax 262.42 284.59 134.74 950.38 504. 10 
4 EJCceotional Items !net l 16.64 30.77 (0 42) 51.76 247.77 

5 Profit bofore tax 281.26 315.36 134.32 1002.14 751.87 
6 Tax expense: 

Current lax 7.05 2.49 (17 18) 13.40 10.33 
Deferred tax 14.19 79.53 44.2!1 192.41 111.93 

7 Profit from conllnulna ooeratlons after tax 260.02 233.34 107.21 796.33 629.61 
8 Profit / (loss) from discontinued ooeratlons before tax 165.76 (4.77 4.45 169.80 283.52 
9 Tax exoense on discontinued ooeratlons 10.44 0.71 001 3.16 0.06 

10 Profit / (loss) from discontinued operatlons alter tax 166.20 (5.48 4.44 168.8'\ 283.46 
11 Profit after tax 428.22 227.86 111.65, 962.97 913.07 

Profit after tax attributable to: 
(a) Owners of lhe Company 426.11 227.76 111 44 962.87 912.54 
llbl Non-eontrolllna lnt8fests !0,111 (0.10\ (0 21l 10.30) l0.53) 

12 Other comprehensive Income: 
(a) (l) Items lhat will nol be recla.sslfied to profit or loss (4.77) (0.72) 0 26' (8.93) (2.62► 

(Ii) Income tax relating to Items thal will not be reclassified to 
profit Of loss 0.84 0 18 0.21 1.38 066 

l(b) (I) Items that will be reclassified to orofit or loss (8.24 8.66 1 .93, !4.76 16.69 
Other comorehen5ive Income for the per iod (12.17 8.12 2.40 (10.31 14.73 
Other comprehensive l ncomo for the period attributable to: 
(a) Owners of lhe Company (12.17) 8 12 2.40 (10.31) 14.73 

llbl Non<ontrolllna Interests 0.00 . . 0.00 
13 Total corllprehensive Income after tax 414.05 235.98 114.051 952.66 927.80 

Total comprehensive income after tax attributable to: 
(a) Owners of the Company 413.94 235,88 113.84 952.36 927 27 

llbl N0t1<ontroltlrl!l interesls 10.11} [0.10) (0.21) 10.30\ (0.53\ 
14 Paid-up equity share capllal 305.43 305.42 288.37 305.43 288 37 

IIFace value of, 2 each) 
15 Reser.es excludlna Revaluation Reser.e 1485.08 714.59 
16 Earnings Per Share (for continuing operations) 

(not annualised except for the year ended March) 

(a) Bas,c 1.70 1.53 0.77 5.25 4.63 
(b)Oiluled 1.70 1.53 o.n 6.21 4.38 
Earn ings Per Share (for discontinued operations) 

' (not annuallsud e,ccep1 for tho year ended March) 

(a) Basic 1.09 (0 04)• 0.031 1.10 2.09 
l(b) Diluted 1.09 (0.041 O.OJJ 1.09 1 97 
Earnings Per Sha re (for continuing and discontinued 
operations) (not annualised except for the year ended 
March) 
(a) Basic 2.79 1.49 o.ac, 6.35 6.72 
(bl Oiluled 2.79 1.49 0.75. 6.30 6.35 
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c; 
Smart solulions. 

Strong relallonshlps 

CONSOLIDATED SEGMENT-WISE REVENUE, RES UL TS, ASSETS AND LIABILITIES 
(f in crore ) 

Quarter ended Year ended 
31.03.2023 31.12.2022 31 .03.2022 31.03.2023 31.03.2022 

Sr. Audited Audited 
No. Particulars (Refer note 8) Unaudited (Refer note 8) Audited Audited 
1. Segment Revenue: 

(a) Power Systems 592.60 483.62 447.91 2022.92 1515.66 
(b) Industrial Systems 1305.75 1265.76 1032.08 4934.47 3952.53 
(c) Others 4.95 3.18 4.69 16.09 15.96 
Total 1903.30 1752.56 1484.68 6973.48 5484.15 
Less: Inter-Segment Revenue 0.51 0.06 0.16 0.94 0.62 
Total income from operations 1902.79 1752.SOi 1484.52 6972.54 5483.53 

2. Segment Results: 
Profit before tax and finance 
costs from each segment 
(a) Power Systems 74.21 59.94 25.17 224.80 137.59 
(b) Industrial Systems 199.22 224.29 139.03 787.08 482.43 
(c) Others o.13 0.76 1.37 2.55 3.36 

Total 274.16 284.99 165.57 1014.43 623.38 
Less: 
(i) Finance costs 2.48 3.63 16.76 16.20 68.15 
(ii) Other un-allocable expenditure 

net of un-allocable income 9.26 (3.23) 14.07 47.85 51.13 
Add: 
(i) Exceptional items (net) 18.84 30.77 (0.42)1 51.76 247.77 

Profit from ordinary activities before tax 281.26 315.36 134.32' 1002.14 751 .87 
3. Segment Assets: 

(a) P.ower Systems 1356.90 1412.59 1352.74 1356.90 1352.74 

(b) Industrial Systems 1539.54 1641.34 1319.81 1539.54 1319.81 
(c) Others 21.71 20.31 18.78 21.71 18.78 
(d) Unallocable 1528.70 1505.51 1526.52 1528.70 1526.52 
(e) Discontinued Operations 182.26 106.61 8.06 182.26 8.06 
Total segment assets 4629.11 4686.36 4225.91 4629.11 4225.91 

4. Segment Liabilities: 
(a) Power Systems 1064.17 1297.75 1775.80 1064.17 1775.80 
(b) Industrial Systems 869.46 955.33 760.64 869.46 760.64 
(c) Others 4.13 4.12 4.42 4.13 4.42 
(d) Unallocable 186.201 165.59 672.30 186.20 672.30 
(e) Discontinued Operations 713.71 655.95 8.84 713. 71 8.84 

Total segment liabilities 2837.67 3078. 74 3222.00 2837.67 3222.00 
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c; 
Smart solutions 

Slrong relallonships. 

CONSOLIDATED STATEMENT OF ASSETS AND L IABI LITIES 
I~ in crore) 

Aaat As at 
Particulars 31.03.2023 31.03. 2022 

Audited Audited 
A ASSETS 
1 Non~urrent Assets: 

(a) Property, p lant and equipment 762.50 869. 89 
( b) Capital work-in-progress 27.27 26. 81 
(c) Goodwill 162.14 152. 37 
(d) Intangible assets 45.88 59. 18 
(e) Intangible assets under development 11 . 03 6.38 
(f) Financial assets 

(i) ln'loestments 0 .9G 0 .63 
(ii) Others 13.33 28.04 

(g) Deferred tax assets (net) 434.34 625.72 
(h) Other non-current assets 7 . 48 4.96 

Total Non-current A ssets 1484.93 1775.98 
2 Current Assets: 

(a) ln\oentories 541.18 5 1 2 . 35 
(b) Financial assets 

(i) Investments 0.01 40.62 
(Ii) Trade receivabl es 1297. 12 943.66 
(Iii ) Cash and cash equivalents 681.78 395.07 
(Iv) Bank balances other than (Ill) above 32.18 92.95 
(v) Others 147. 48 139. 50 

(c) Current lax assets ( net) 83.03 82.93 
(d) Other current assets 199. 14 234.79 

Total Current A.ssets 2981.92 2441.87 
3 Assets classified as h e ld for sale and disconti~ued 182.26 8.06 

operations 
TOTAL - ASSETS 4629. 11 4225.91 

B EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 305.43 288.37 
(b) Other equity 1485.08 714.59 

Equity attributable to the owners of the Company 1790.51 1002. 96 
Non-controlling Interest 0.93 0 . 95 

Total Equity 1791 .44 1003.91 

Liabilities 
1 Non~ urre nt Liabllllles: 

(a) F inancial llabllitles 
(I) Borrowings - 307.47 
(i i) Lease liabilities 12.06 6 . 86 
(Iii) Other financ ial liabilities 1.8!5 14.16 

(b) l"'rovislons 42. 89 30.59 
(c) Deferred tax liabilities (net) 0.83 3.83 
(d) Other non-current liabilities 0 .73 0.67 

Total Non~ urrent L iabilities, 58.36 363.56 

2 C urre nt Llabllltles: 
(a) Fin ancial liabilities 

(I) Borrowings - 44.74 

(II) L ease llabllltles 4-37 7.67 
(Ill) Trade payables 

- Total outstanding dues of micro 82.69 40.57 
enterprises and small enterprises 
- Total outst anding dues of creditors other than 1189.97 1108.07 
micro enterprises and small enterprises 

(iv) Other financial liabilities 334.08 659.64 
(b) Other current liabilities 297.!53 817.24 
(c) Provisions 1!58.98 171.45 

Total Current Liabilities 2085.60 2849.58 
3 Liabllltles associated with group of assets classified as 

held for sale and discontinued operations 
713.71 8 . 64 

TOTAL- EQUITY ANO LIABILITIES 4629. 11 4225.91 

$ 
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Smar! solutions 
Strong relalionshlps. 

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2023 
(f in crore) 

Year Ended 
2022-23 2021-22 

Particulars Audited Audited 

[A) CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before tax from conUnulng operations 1002.14 751.87 

Adjustments for: 
Depreciation and amortisation expense 94.50 98.58 
Allowances for doubtful receivables 11.91 3.27 
Bad debts written off I (re-.ersal) (net) (7.64) (18. 78) 
Gain arising on financial instruments designated as FVTPL (0.01) (0.61) 
Finance costs 16.20 68.15 
Interest Income (28.92) (20.16) 
Expense on employee stock options outstanding 4.42 1.78 
Profit on sale of investments (net) (1.89) (0.05) 
Unrealised exchange (gain) I loss (net) 1.77 0.14 
Unrealised exchange gain/ (loss) on consolidation (net) (0.45) 16.69 
(Profit ) / loss on sale of property, plant and equipment (net) (2.41) 4.83 
Liabilities no longer required written back (18.86) -
Exceptional items (net) (51.761 (247.77) 

16.86 (93.93) 
Operating profit before working capital changes 1019.00 657.94 

Adjustments for: 

(Increase) I Decrease in trade and other receivables (278.17) (204.68) 
(Increase) I Decrease in inwntories (48.62) (77.81 ) 
Increase/ (Decrease) in trade and other payables 243.35 81.92 
Increase / (Decrease ) in provisions 12.03 (35.90) 

(71.41 (236.47) 

Cash (used in)/ from operations 947.59 421.47 
Income tax refund / (paid) (net) (11.53) 39.65 
Non-<:ontroli lng Interest In (profit)/ loss 0.30 0.53 

Net cash flow (used in) / f rom continuing operating activities 936.36 461 .65 
Net cash flow (used In) / from discontinued operating activities 10.50 21.22 
Net cash flow (used In) / from continuing and discontinued operating activities [A) 946.86 482.87 

_. 

[BJ CASH FLOWS FROM INVESTING ACTIVITIES 
Add: Inflows from Investing activities 

Proceeds from sale of property, plant and equipment 3.67 3.16 
Proceeds from sale or investments 134.50 1.29 
Unrealised exchange gain/ (loss) on consolidation (net) 5.92 
Interest receiwd 28.19 20.67 

166.36 31.04 
Less: Outflows from Investing activities 

Purchase or property, plant and equipment (including capital 
work-in- progress and capital advances) and intangible assets (72.71) 
Purchase of investments (98.00) 
Unrealised exchange gain/ (loss) on consolidation (net) 

(170. 71 ) 
Net cash flow (used in)/ from continuing investing activities (139.67) 
Net cash flow (used In)/ from discontinued lnvestlng activities 366.53 

Net cash flow (used in)/ from continuing and discontinued Investing activities [BJ 226.86 
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Particulars 
[CJ CASH FLOWS FROM FINANCING ACTIVITIES 

Add: Inflows from financing activities 
Proceeds from Issue of equity shares and warrants• 
Proceeds from long-term borrowings (net off processing fees paid) 
Unrealised exchange gain/ (loss) on consolidation (net) 
Changes in non-controlling interest 

Less: Outflows from financing activities 
Repayment of long-term borrowings 
Repayment of short-term borrowings 
Payment of lease liablities 
Finance costs paid 
Di..;dend paid 
Payment towards corporate guarantee settlement 
Payment towards purchase of non-controlling interest 

Net cash flow (used in)/ from continuing financing activities 
Net cash flow (used in)/ from discontinued financing activi ties 

Net cash flow (usod In)/ from continuing and discontinued fihanclng activities 

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 

Cash and cash equivalents al beginning of the year 
Cash and cash equivalents at end of the yea r 

Cash and cash equivalents from contlnuina operations 
Cash and cash equivalents from discontinued operations 
Cash and cash equivalents from continuing and discontinued operations 

[CJ 

I 

l 

c; 
Smart solutions 

Strong relationships. 

" in crore) 
Year Ended 

2022-23 2021-22 
Audited Audited 

55.58 57.40 
. 61.10 
. (2.30) 

(0.3011 (0.53) 
55.28 135.67 

(315.65)1 (603.08) 
. (134.44) 

(8.99)1 (10.64) 
(9.51) (49.20) 

(229.07} . 
(100.72► (136.72) 

(0.35) -
(664.291 (936.08) 

(609.01) (800.41) 
12.53 . 

1611.54) (800.41) 

314.63 1 (90.68) 

397.28 1 467.96 
711 .91 397.26 

681.78 354.96 
30.13 42.32 

711.91 397.28 

·Proceeds from issue of equity shares and warrants is net off expenses related to raising of equity aggregating to ~ Nil (as at 
31 Marc'fi. 2022 ~ 0.36 crores ). 
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Notes: 

c; 
Smart solutions. 

Strong relationships 

1. The above consolidated financial results have been reviewed by the Audit Committee and approved 
by the Board of Directors of the Company at their meetings held on May 5, 2023 and May 8, 2023 
respectively. The consolidated financial results of the Group includes the financial results of the 
Company and its subsidiaries (together 'the Group'). The statutory auditors have conducted an audit 
and expressed an unmodified audit opinion on these consolidated financial results. 

2. The Company, during the year ended March 31, 2023, has redeemed the Non-convertible debentures 
(NCDs) of INR 200 crore. 

3. The Company has paid the interim dividend of INR 1.50 per equity share during the year. 

4. Exceptional items during the quarter and year ended March 31, 2023, represent the reversal of excess 
provision for INR 3.12 crore and INR 24.30 crore towards settlement of corporate guarantee obligation 
including foreign exchange gain (net) and reversal of provisions no longer required NIL and INR 31.77 
crore respectively. It also includes foreign currency translation reserve profit I (loss) INR 15.72 crore 
and INR (4.31) crore due to deconsolldatlon of subsidiary which was previously recognised in other 
comprehensive income for the quarter and year ended respectively. 

5. The Company has allotted 8,52,33,645 fully paid-up_ equity shares of INR 2 each at a price of INR 
8.56 (including premium) per share to Tube Investments of India Liq,ited (TII) on May 18, 2022. These 
shares are issued on conversion of remaining 8,52,33,645 warrants issued under preferential 
allotment and the Company has received an amount of INR 54.72 crore. Post the allotment of equity 
shares to TII, the shareholding of TII stands increased to 58.05% of the paid-up equity share capital 
of the Company. 

The Company has utilised the proceeds from the preferential issue for current / future running and 
expansion of the business, working capital and general corporate purpose. 

6. The Company has decided to divest its investment in a wholly owned subsidiary QEI LLC and has 
engaged a third party to find suitable buyers and presently expects to complete the divestment in FY 
202:Y-24. In accordance with IND AS 105 "Non-Current Assets Held For Sale And Discontinued 
Operations" the operations of the subsidiary including its assets, liabilities and net results are disclosed 
as discontinuing operation. 

7. As at March 31, 2023, the Company has de-consolidated one of its subsidiaries in respect of which it 
has received a liquidation order. As a consequence, an amount of INR 173.31 crore has been credited 
to profit and loss account under discontinuation operations. 

8. The figures for the last quarter are the balancing figures between the audited figures in respect of full 
financial years and published unaudited year to date figures upto 3rd quarter of the respective financial 
years which were subjected to limited review. 
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Smart solutions. 
Strong relallonshlps. 

9. Previous quarters I year figures have been regrouped I reclassified, where necessary to make ii 
comparable with the current quarter and year. 

Place: Mumbai 
Date: May 8, 2023 

For CG Power and Industrial Solutions Limited 

SIGNED FOR IDENTIFICATION 

BY I-
S RBC&CO LLP 

MUMBAI 

By Order of the Board 
Natarajan Srinivasan 

Managing Director 
DIN: 00123338 
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