
- 
CRAVAT EX 

LIMITED 

Registered Office : Ground Floor (East Wing}, Forbes Building, Charanjit Rai Marg, Fort, Mumbai - 400 001 
CIN L93010MH1951PLC008546 
Telephone No. : +91 22 6666 7474 Email : lnfo@cravatex.com Website : http://cravatex.com/ 

9th November, 2023 

BSE Limited 
Department of Corporate Services (DCS-Listing) 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 

Company Code: 509472 

Dear Sirs, 

Sub: Unaudited Financial Results (Standalone and Consolidated) for the 
quarter ended 30th September, 2023 

Ref: Disclosure under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

We wish to inform you that the Board of Directors of the Company attheir meeting 
held today, which started at 4:30 p.m. and concluded at 6.20 p.m., have approved 
the Unaudited Financial Results (Standalone and Consolidated) of the Company 
for the quarter and half year ended 30th September, 2023. The Unaudited Financial 
Results (Standalone and Consolidated) together with the Limited Review Report 
of the Statutory Auditors on the aforesaid results are attached. 

Kindly take the above information on record. 

Thanking You, 
For Cravatex Limited, 

�NC�'�"""· 
Sudhanshu Namdeo 
Company Secretary and 
Compliance Officer 
Membership No. Al 7132 

Encl: a.a. 
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(R.,,... In Lau/ 

(A) Statement of Uuudlted Sundalone Flnlnclal Results for the Qulrter •d Six Months ended on September 30, 2023 

Stlndalone 
QU1rter Ended Slx Months Ended Vear Ended 

SN Particulars 
(Unaudited I 'Unaucltedl (Unaudited) IUnaudkedl IUneudlted) (Audked) 
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 

I Revenue from Operations 91.57 - 320.44 91.57 320.44 348.16 
II Other Income 126.66 244.91 419.88 371.57 764.32 988.58 

Ill TOTAL INCOME (I +II) 218.23 244.91 740.32 463.14 1.084.76 1,336.74 

IV ,EXPfNSES 

Purchase of Stock-in-Trade 87.21 311.00 87.21 311.00 337.40 
Employee BeneDts Expense 33.10 33.04 37.63 66.14 72.28 146.66 
Finance Costs 7.72 7.71 34.98 lS.43 52.68 136.05 

Depreciation and Amortisation Expense 36.30 31.01 16.02 67.30 34.38 80.84 
Other Expenses 32.40 21.27 36.52 53.67 64.01 141.94 
TOTAL EXPENSES (IV) 196.73 93.03 436.16 289.75 534.34 842.89 

. 
v Profit/{lo$s) before Exceptlonel Items •nd Tax IIIIHIVJ 21.so 151.88 304.18 173.39 550.41 493.85 

VI Exceptional Items (Not� Nuff!be,-5} - - - - - 13,271.91) 

V_!! ,Profit/{lo$s) before Tu Expenses (V • _VI) 
-- 

21.50 151.81 304.18 173.39 550.41 (2,778.06) 

VIII Tax Expenses: 

current Tax (19.68) 25.99 5.63 6.31 22.72 32.38 

Deferred Tax 152.79) 28.24 25.52 124.55) 14.94 176.59) 

Short I (Excess) provision of the earlier period . 

- 
. . . 119.74) 

Total Tax Expense 172.47) 5U5 31.16 (18.24) 37.66 (63.96) 

IX Profit/(Loss) for the period (VII • VIII) 93.97 97.65 273.02 191.63 512.75 12,714.11) 

x Other Comprehens�e Income for the year . . . 1.00 

XI Total Comprehensive Income for the ve•r (IX+ X) 93.97 97.65 273.02 191.63 512.75 12,713.11) 

XU Eamlnp Per Equity Shore IF- Value Rs. 10 Heh) 
Basic 3.64 3.78 10.57 7.42 19.84 1105.03) 

Diiuted 3.64 3.78 10.57 7.42 19.84 (105.03) 

Notes: 

1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on November 
2 This statement has been prepared In accordance with the Companies (Indian Accounting Standards) Rules 2015 {Ind AS) prescribed under Section 

133 of the Companies Act, 2013 and other l'KOlnised accounting practices and policies to the extent applicable. 

3 The Statutory Auditors have carried out a limited _!!llew of th_! Standalone �ults for the Quarter ended on September 30, 2023. 
4 The Company operates only In one primary business segment. 
S Previous year I periods figures have been re-crouped I re-classified wherever necessary. 
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Rupees In Locs 

(A) Part�I: Statement of Standalone Unaudited Assets & Uabilltles for the Sbc Months Ended on September 30,2023. 

As at 30.09.2023 As at 31.03.2023 
PARTICULARS 

(Unaudited) (Audited) 
ASSETS 
l)Non-current Assets 

a)Property, Plant and Equipment 
-- 

,_ 6-�- 5.94 
b)lnvestment Property 487.42 496.72 
c)Right of use asset 468.79 209.06 
d)Other ln_tangible Assets 19.56 27.18 
e)Financial Assets 

(I) Investments 41.85 41.85 
(ii) Loans 55.49 244.96 

!)Deferred tax asset (Net) 63.33 - 

g)Other non-current assets 13.50 13.50 

1,156.48 1,078.00 
2)Current Assets 

a)lnventories - - 

b)Financial Assets - - 

{i) Investments 762.39 462.32 
{ii) Trade receivables 95.62 11.63 
(ili)Cosh and cash equivalents 260.60 339.40 
(iv) Bank balances other than (Iii) above 3.17 3.37 
(v)Others - 21.85 

c)Current Tax assets (Net) 
. 

67.09 64.08 
d)Other current assets 5.86 1.76 

1,194.73 904.41 

TOTAL 2,351,21 1,982.41 
EQUITY AND LIABILITIES 

EQUITY 
a) Equity Share capital 258.42 258.42 
b) other Equity 1,320.83 1,167.97 

1,579.25 1,426.39 

LIABILITIES 

(1) Non-current Uabllltles 

a)Financial liabilities 

i)Borrowings - - 

ii)Others 395.88 153.52 
b)Oeferred tax liabilities (Net) - - 

c)Other Non-Cu_rrent Uablllties 
- - 1 - -  

28.72 2.36 

d)Provisions 10.65 9.51 
- - �  

435.25 165.39 

(2) Current Uabllltles 

a}Financial Liabilities 

i) Trade payables 95.05 10.62 
ii) Others 217.14 363.96 

b)Other Current Liabilities 24.52 15.40 

c}Provislons - 0.65 

336.71 390.63 

TOTAL 2,351.21 1,982.41 
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Rupns In Loa 

(A) P•rt .. U: Stmment of Un1udlted Cash Flow for the Sbc Months Ended on September 30, 2023 

For the Six Months ended For the yew ended on 
Partkulars on September 30, 2023 March31,2023 

IUnaudltedl (Audited I 
A Cash flow from operatlna activities 

Net profit before tax 173.39 (2,778.061 
Adlustmtnts. for: 

Depreciation 67.30 80.84 
Interest income (39.961 (52.19) 
Rent Income (180.00) (331.23) 
Gain on Investments (0.741 (3.52) 
Interest on Borrowings . us 

loss on debts/SD measured at fair value 15.43 134.90 
. Gain on sale of Assets (US) (84.911 

Actual Rent pakl (48.34) (46.SO) 
loss on Sale of Subsidiary . 3,271.91 
Olvklend Income 1128.03 (480.21) 
Operatl"I proftt before worldn1 capital chanps (142.09) (287.82) 

Ad1ustm1nts for; 

(lncrease)/Oecrease in Trade Receivables (83.99) (11.091 
(lncrease)/Decrease in Inventories . 

(lncrease)/Oecrease in LOans & Advances 189.48 (107.17) 
(lncrease)/Decrease In Other Assets 17.75 (3.64) 
lncrease/(Decrease} In Trade Pay�ble 

' 
84.43 (0.58) 

lncreasel(Decrease) In Other Uablllties 9.12 (14.78) 
lncrease/(Decrease) In Provlslons 0.49 1.97 
cash pnerated from operations 75.19 (423.11) 
Direct taxes Refund/(paid) (9.33) (34.99) 
Net cash from oneratl .... activities 65.87 1458.10 

8 Clish flow from lnvestlne Ktivltles 
Proceeds from Sale of Investment Property . 200 
Proceeds from Sale of Subsidiary Compa'!y . 999 
Sale of Fixed assets (Net of purchases) (1.49) 0.78 
Purchase of lnv�tments (Net of S�!!_) ' (300.07) (462.32) 
Gain on Investments 0.74 3.52 
Other Bank Balances 0.21 0.43 
Dividend Income 128.03 480.21 
Rent Income 180.00 331.23 
Interest rece,ved 39.96 52.19 
Net cash from /lused In) Invest!-- Ktivltles 47.37 1.605.12 

c Cash flow from flnanclne activities 
Repayment on Redemption of Preference Shares (757.SO) 

lncrease/{Oecrease) In lease Uabillty (153.28) (60.26) 
Interest Paid . (1.15) 

Dividend Paid (38.76) (77.52) 

Net cash from / (used In' ftnanc1-- ecttvldes 1192.04) 1896.43) 

D Net cash flows durln• the Viar IA+B+c) (78.80) 250.59 

Cash and cash equivalents (opening balance) 339.40 88.81 
Cash and cash enutvalents ldosl .... balance! 260.60 339.40 

For Cravltex Umlted 

RAJESH 
KUMAR BATRA 

= ..... ., ..._. °" _ __ 
--.,_ .. _....., 

- -l'lln,11,Cltllct.l ... 

Place : Mumbai 
Dated: November 09, 2023 

' 

Rajeshlatra 

Chairman and Mallilllns DWector 

DIN : 00020764 
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Limited Review Report on unaudited Sbpdalone Financial Results of Cravatex Limited 
for the quarter ended 30 Sepmnm ¥3 pursuant to the Regulation 33 of SEBI (Listing 
Obligation and Disclosure Reguirementa) Rgplations, 2015 as amended 

To 
The Board of Directors, 
Cravatex Limited 

l) We have reviewed the accompanying statement of unaudited financial results of 
Cravatex Limited ('The Company') for the period ended 3C)lh September 2023. This 
statement is the responsibility of the Company's Management and has been approved 
by the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 

2) We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. 

3) A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion 

4) Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited financial results prepared 
in accordance with applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Rc•gulations, 2015 including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Place: Mumbai 
Date : 09/11/.2023 

For GPS &: Associates 

Chartered Accountants/ 
--<-�--·':-�., Firm Reg No: 120 

�
-"\· "�':/"-. ...,, / o."' ..... � .  .  �  '  -:-· !UIIIIA� * ..,1.:: 

� 1.- . .....  �  
t;,>, /.I . 

• ·-- »; --- �<FA � ,., •••• _r, �- • GU?Jar 
·· •.,,. · -· (Partner) 

M.No.: 032485 

UDIN: .2.30!2"t85 66Sf1'1S'l't� 
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(Ru�s in Lacs} 

B' P•rt·I: Statement of UnlUdtted Consolldned Fln1ndll Resulb for the Quarter & Six Months Ended on Se-ember 30, 2023 

Sr. 
Quarter Ended on v,,rended 

No. 
Partlculan 30.09.2023 30.0"2023 30.09.2022 30.09.2023 30.09.2022 2022·23 

Uuudlted Uuudlted Unaudited Un•udlted Unaudited Audited 

Income 

I Revenue from Operations 5,745.07 S,6S9.79 17,042.20 11,404.86 33,282.15 50,365.93 
II Other Income 602.SO 157.76 251.85 760.26 401.92 1,246.83 

Ill TOTAL INCOME {I +II) 6,347.57 5,817.55 17,294.05 12,165,12 33,614.07 51.612,76 

IV EXPENSES 

1
Pu�hlse of Stock.-ln·T�e .. ,. 

3,930.10 3,227.4� 12,515.25 7,157.50 22,447.95 34,410.74 

Change in Inventories of Stock.in-Trade 120.04 692,98 1600,36) 813.01 1,338.22 1,748.08 

Employee��� E!�! , ___ 706.50 716.30 1,521.52 1,422.81 3,393.24 6,071.77 
� 

-- - 

Fln1nce Costs 7.72 7.71 486.04 15.43 854.70 1,336.01 

Depreciation and Amortisation Expense 52.89 47.33 884.83 100.22 1,279.28 1,614.30 

Other Expenses 1,205.53 1,005.43 4,254.54 2,210.95 7,154.48 11,169.50 

TOTAL EXPENSES PVI 6,022.78 5,697.14 19,061.82 11,719.92 36,467.87 56,350.40 

v Proflt/(Loss) befoN Exceptional Items and Tu (IIIHIVJ 324.79 120.41 11,767.77) 445.20 {2,783.80) 14,737.64) 
VI Exceptional Items . . . 10.S70.96 
VII Proflt/{Loss) bolvrw Tu Expenses (II· VI) 324.79 U0.41 11,767.77) 445.20 {2,783.80) 5,833.32 
VIII Tax Expenses: 

Current Tax 66.45 49.78 124.90 116.24 230.22 244.42 

Deferred Tax 152.79) 28.24 25.53 124.55) 14.94 176.59) 

Short I (Excess) provision of the earlier period . . . 1227.77) 
Total Tax Expenses 13.66 78.03 150.43 91.69 245.16 {59 ... ) 

IX Pfoftt/{Loss) for tho period 1\111 • VIII) 311.13 42.38 11,918.20) 353.51 13.028.96) 5,893.26 

x Other Comprehensive Income for the year 10.73) 17,81) 7.13 
XI Total Comprehenstn Income for the ve• (IX+ X) 311.13 42.38 {1,918.93) 353.51 13,036.77) 5,900.39 

Net profit attrlbutlble to: 

1
�ner5 of the Holding Company 311.13 42.38 11,918.14) 353.51 13,028.85) 5,893.26 

Non-controlling Interest 
··- 

. 10.06) . {0.11) 

311.13 42.38 {1,911.20) 353.51 {3,021.96) 5,893.26 

Other Comprehe� lncome/lloss) attributable to: 
Owners of the Holding Company . 

. . {0.73) 17.81) 7.13 

Non-controlling Interest . . {0.00) 10,00) 
. . I0.73) {7.81) 7,13 

Total Comprehensive lncome/(loss) attrlbutable to: 

Owners of the Holdin1 Company 311.13 42.38 11,918.87) 353.Sl 13,036.66) 5,900.39 
Non-c:ontrollins Interest . . I0.06) . 10.111 

311.13 42.38 {1,918.93) 353.51 13.036.77) 5,900.39 
XII E.-nlncs Per Equity Share (Face Value Rs. 10 each) 

Basic 12.04 1,64 {74.23) 13.68 {117.21) 228.05 

Diiuted 12.04 1.64 {74.23) 13.68 {117.21) 228.05 

' 
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(Rupees In Lacs} 

Bl Part-II: Statement of Consolidated Unaudited Assets & Uabllltles for the as at Sentember 30, 2023 

Particulars As at 30.09.2023 As at 31.03.2023 
(Unaudited) (Audited) 

(A)ASSETS 
(1JNon-Current assets 

(a)Property, Plant and Equipment 53.37 75.72 
{b)lnvestment Property 487.42 496.72 
(c)Rl1ht to lease asset 468.79 209.06 
(d)Other lntan1ible Assets 19.56 27.18 
{e)Flnanclal Assets 

(I) Loans 55.49 244.96 
(ii) Others . . 

(f) Deferred tax assets (net) 25.63 1.01 
(g)Other Non-current Assets 13.50 13.50 

Tot .. Non - Current Assets 1,123.76 1,068.15 

(2)Current Assets 
(a) Inventories 

- - - - 
2,091.16 2,904.18 

{b) Finan�ial �sets 
-- 

(i)lnvestments 
-- 

762.39 462.32 
(II) Trade receivables 2,418.64 2,621.47 
(Ill) cash and cash equlvalerits 6,032.82 5,628.90 
(iv) Bank Balances other than cash and cash 

Equivalents 3.17 3.37 
(v) Others Financial Assets . 21.85 

(c)Loans and advances 180.02 165.03 
(d) Current Tax Assets (Net) 67.09 64.08 
{e) Other current assets 521.75 726.52 

Total Current Assets 12,077.04 12,597.72 
TOTAL ASSETS 13,200.80 13,665.87 

(B)EQUITY AND LIABIUTIES 
(l)EQUITY 

(a} Equity Share capital 258.42 258.42 
(b) Other Equity 9259.61 8977.94 
Equttr attributable to shareholders CJ! the_ Com!"'_nv 9518.03 9236.36 
Non-controlling Interests . 0.00 

Total Equity 9,518.03 9,236.36 
(2)UABIUTIES 

·- (I) Non-Current U1bUlties 
(a) Financial Liabilities 

(i) Borrowings . . 

(11) Others 395.88 153.53 
{b) Provisions 10.65 9.51 
(c) Deferred tax liabilities (Net) 

- 

. . 

(d) Other Non-Current Liabilities 28.72 2.36 
Total Non Current Liabilities 435.24 165.40 

(II) Current Uabllltles 
(a) Financial Uablllties 

(i) Borrowing . . 

(i) Trade payables 1,794.89 2,125.78 
(ii) Others 1,059.96 1,962.17 

{b) Other Current Liabilities 19.78 13.11 
{c) Provisions 372.89 163.05 

Total Current Uabllltles 3,Z47.5Z 4,264.11 
TOTAL EQUITY AND LIABILITIES 13,Z00.80 13,665.87 

' 
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Ru-lnl.ocs 

(B) P•rt·III: COnsolkfated Unaudited Cash Flow St.tement for the Sbt Months Ended on September 30, 2023 
For the Six Months 

For the year Ended Particulars Ended 5eptember 30, 
.... 

March 31, 2023 

A Cash flow from operatlnt activities 
Net profit before tax 445.20 5,833.32 

Adjustments for: 
Depreciation 52.89 1,614.30 
Interest Income (83.86) (72.21) 
Rent Income 

- 

(180.00) (349.53) 
Gain on Investments (0.74) (6.18) 
Dividend Income . 

Finance cost 15.43 1,336.01 
Unrealised exchan1e pin (net) 

Profit I {Loss) on sale of Fixed Assets (I.IS) (84.91) 
Fixed Assets Written off 
Loss on debt Instruments measured at FVTPL (280.54) 
Bad Debts & Provision for bad debts 922.82 
MTM loss/{profit) on derivative contracts 

Current Year 1aln/loss on translation of currencles (33.07) (161.25) 
Opentln1 profit before wo,ldns capttal chanps 214.70 8,751.83 
Adjustments for: 

{lncrease)/Oecrease In Trade Receivables 202.83 9,776.26 
{lncrease)/Oecrease In Inventories 813.01 6,530.13 
(lncrease)/Decrease In Loans & Advances 

- 

(14.99) (18.58) 
- 

(lncrease)/Decrease In Other Assets 
- --- 

223.63_ 2,099.19 
lncrease/(Decrease) In Trade Payable (330.89) (1,888.51) 
lncrease/(Oecrease) In Other Uabilltles - - 

,_ (626.82) (10,150.00) 
lncrease/(Decrease) In provisions 2.95 (648.39) 

Cash generated from operations 484.42 14,451.93 
Olrect taxes Pald/(Refund received) 88.72 (98.09) 
Net cash from o-r.il- acttvttles 573,14 14,353.84 

a Cash flow from lnvestlns activities 
(Purchases)/Slle of Property, plant and equipment (30.53) 3,815.17 
Salel(Purchase) of Investments (300.07) (2.62) 

Deposits relatln1 to Investment propeny 9.29 

ROU asset (259.72) 
Other lntan1lbles 7.62 
Gain on sale of Investments 0.74 6.18 
Gain on sale of Fixed Assets 1.15 . 

Movement in Other Bank Balances (0.20) 1.39 

Rent Income 180.00 349.53 
Interest received 83.86 72.21 
Net cash from/ lused In) lnvestln1 activities (307.86 4,241.85 

- 

c cash flow_ from flnan<!nc activities 
-- 

-- - 

_ Dividend Paid (38.76) (77.52) 
Cash payment for prlndpal pcnlon of lease llabllty . (560.50) 
lncrease/(Oecrease) in lease Uabllity 189.48 (60.26) 
Proceeds from/ (Repayment) of Borrowin1s (14,724.91) 

Interest Paid (15.43) (1,336.01) 
Net cash from/ (used In) flnancln• activities 135.29 (16,759.20) 

D Net cash flows durln1 the year (A+B+c) 400,55 1,836.49 

Cash and cash equivalents (openln1 balance) 5,632.27 3,792.41 

Cash and cash equivalents (closinll balance) 6,032.82 5,628.90 

I 
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fl2Wi 
1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their 

meeting held on November 09, 2023. The Statutory Auditors of Cravatex Limited ('the Company') and its subsidiary (namely 

BB (UK) Ltd) and its step down subsidiary (namely '88 Europe GmbH') [the Holding Company and its subsidiary together 

referred to as 'the Group') have carried out limited review of the above results pursuant to Regulation 33 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and have 

issued an unmodified review opinion. 

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind AS) 

prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the 

extent applicable. 

3. The Group operates only in one primary business segment. 

4. The financial results for the year ended March 31, 2023 and quarter and six months ended on September 30, 2022 includes 

the financial results of Cravatex Brands Limited (wholly owned subsidiary) which was sold on 30.11.2022 and hence are not 

comparable with the current period. 

5. Previous year I periods fisures have been rl!9grouped / re·classified wherever necessary. 

By order of the Board 

For Cl'IVatex Umlted 

RAJ ESH 

KUMAR 

BATRA 

Cllllmlw .... _,,.,......,_, 
..... 

°"' .,. __ 
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Place : Mumbai 

Dated: November 09, ZOZ3 

' 

Rofosh Batra 

Chairman and Managln1 Director 

DIN : 00020764 
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Limited Review Report on unaudih!d Consolidated Financial Results of Cravatex 
Limited for the quarter ended 30 September 2023 pursuant to the Regulation M of 
SEBI (Listing Obligation and Disclosure Requirements) Regulatiom, 2015 as amended 

To 
The Board of Directors, 
Cravatex Limited 

l. We have reviewed the accompanying Stalement of Consolidated Unaudited Financial Results 
of Cravatex Limited (" the Parent'') and its subsidiaries (the Parent and its subsidfaries together 
referred to as "the Group"), and its share of the net profit/ (loss) after tax and total 
comprehensive income/loss of its associates and joint ventures for the quarter ended 3(1111 

September 2023 ("the Statement''). The stalement is being submitted by the Parent Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement. which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" (" Ind AS 34"), prescribed under Section 133 of the Companies Act. 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures, A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

5. Tho Statement includes the results of the following entities: 

a. BB (UK) Limited - Wholly-owned Subsidiary 
b. BB Euro GmBH - Wholly-owned Step Down Subsidiary 
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6. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the branch auditors and other auditors 
referred to in paragraph 7 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement 

7. We did not review the interim financial results of both the subsidiary and the stepdown 
subsidiary included in the consolidated unaudited financial results, whose interim financial 
results retlect total income of Rs.11,830.00 lakhs, total net gain after tax of Rs.2B9.91lakhs and 
total comprehensive income of Rs.2B9.91lakhs, for the period ended September 30, 2023, as considered in the consolidated unaudited financial results. These interim financial results have been reviewed by other auditors, and their report has been furnished to us by the Management and our conclusion on the Statement in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, is based solely on the report of the other auditor and 
thl• procedures performed by us as stated in paragraph 3 above. 

H. Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Mumbai Date : 09/11/2023 

For CPS & Associates 
Chartered Accountan1',, 

-=- Firm Reg No: 1� . .,.-;- .... -;.. ... -� ... 

·" ;,.$S!)i-"'·· ...,. 1.(y--.::,:.•\ . . 
!fo"' ,., •t ...., 
··� . (.'• -.:: \u, . . l\t,_I •�111.:c.·J ;,� �i . 
\��/ H.Y.Gurjar � (Partner) M.No.: 032485 
UDIN: �0�2�8SSGS"(1'1 II- 782J 
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