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Telephone No. : +91'l!2 6666 7474 Email: info@cravatex.com Website : http://cravatex.com/ 

n« November, 2022 

BSELimited 
Department of Corporate Services (DCS-Listing) 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 

Company Code: 509472 

Dear Sirs, 

Sub: Unaudited Financial Results (Standalone and Consolidated) for the 
quarter and half year ended 30th September, 2022 

Ref: Disclosure under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

We wish to inform you that the Board of Directors of the Company at their meeting 
held today, which started at 5:15 p.m. and concluded at 5.50 p.m., have approved 
the Unaudited Financial Results (Standalone and Consolidated) of the Company 
for the quarter and half year ended 30th September, 2022. The Unaudited Financial 
Results (Standalone and Consolidated) together with the Limited Review Report 
of the Statutory Auditors on the aforesaid results are attached. 

Kindly take the above information on record. 

Encl: a.a. 
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(RupHS/nLoa} 
(A)PART I: Statement of Unaudited Standalone Financial Results for the Six Months & Quarter ended on September 30, 2022 

Standalone 
Quarter Ended Six Months Ended Year Ended 

SN Particulars (Unaudited) (Unaudited) (Unaudtted) (Unaudited) (Unaudtted) (Audited) 
30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 

I Revenue from Operations 320.44 - 204.46 320.44 204.46 244.35 
II Other Income 419.88 344.43 358.36 764.32 668.84 876.25 
Ill TOTAL INCOME (I +II) 740.32 344.43 562.82 1,084.76 873.30 1,120.60 

IV EXPENSES 
Purchase of Stock-in-Trade 311.00 - 194.71 311.00 194.71 232.61 

- 

Change In Inventories of Stock-In-Trade - - 0.01 - 0.01 1.25 
Employee Benefits Expense 37.63 34.65 31.52 72.28 59.33 122.37 - 
Finance Costs 34.98 17.70 18.02 52.68 35.89 72.12 
Depreciation and Amortisation Expense 16.02 18.36 17.50 34.38 34.90 69.72 
Other Expenses 36.52 27.48 24.77 64.01 58.43 112.42 
TOTAL EXPENSES (IV) 436.16 98.19 286.53 534.34 383.27 610.49 

- v Protlt/(Loss) before Exceptional Items and Tax (IIIHIV) 304.18 246.24 276.29 550.41 490.03 510.11 - 
VI Exceptional Items - - - - - - , _____ 
VII Proflt/(Loss) before Tax Expenses (V - VI) 304.18 246.24 276.31 550.41 490.03 510.11 
VIII Tax Expenses: 

Current Tax 5.63 17.09 46.43 22.72 84.07 79.01 
Deferred Tax 25.52 (10.58) (1.05) 14.94 (9.87) (7.73) 
Short/ (Excess) provision of the earlier period - - - - - - 
Total Tax Expense 31.16 6.50 45.38 37.66 74.20 71.28 

IX Proflt/(Loss) for the period (VII • VIII) 273.02 239.74 230.91 512.75 415.83 438.83 
X Other Comprehensive Income for the year - - - - . (0.77) 
XI Total Comprehensive Income for the year (IX+ X) 273.02 239.74 230.91 512.75 415.83 438.06 

--- - 
XII Earnings Per Equtty Share (Face Value Rs. 10 each) ·-- Basic 10.57 9.28 8.94 19.84 16.09 16.98 

Diluted 10.57 9.28 8.94 19.84 16.09 16.98 

Notes: 
1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors In their meeting held on 

November 11, 2022. 
2 This statement has been prepared In accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind AS) prescribed under 

, Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 
3 The Statutory Auditors have carried out a limited review of the Standalone Results for the Quarter ended on September 30, 2022. 
4 The Company operates only In one primary business segment. 
51 On 19th October 2022, Metro Brands Limited has signed a Share Purchase Agreement to acquire 100% holding of Cravat ex Brands Limited (a 

, subsidiary). The said SPA is subject to certain precedent conditions which are in the process of being fulfilled by the Company. Since, this event 
I is a non-adjusting event as per IND AS 10, no effect of this transaction Is given in results of the current quarter. 

6 1 Figures of the previous periods have been reclassed wherever necessary to conform to the current period classifications. 

For Cravatex Umtted 

&-,.,1L\'� 
�-� xf�· 

D.'.'Jv,,. � c.:> I n: ,,.;1At -, \__ \--7 <)'7 Rajesh Batra 
Place : Mumbai Chairman and Managing Director 
Dated: 11.11.2022 ' DIN : 00020764 
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Rupees In Lacs 
(A) Part-II: Statement of Standalone Unaudited Assets & Uabllltles for the Period Ended September 30, 2022 

PARTICULARS 
As at 30.09.2022 As at 31.03.2022 

(Unaudited) (Audited) 
ASSElS 
!)Non-current Assets 

a)Property, Plant and Equipment 6.05 33.10 
b)lnvestment Property 506.01 607.95 
c)Right of use asset 74.36 87.14 . 
d)Other Intangible Assets 36.09 44.99 
e)Financial Assets 

(ii Investments 4,312.83 4,312.83 
(ii) loans 135.62 130.89 

f)Other non-current assets 13.50 13.50 
5,084.46 5,230.40 

2)Current Assets 
a)lnventories - - 
b)Financial Assets - - 

(i) Investments 100.28 - 
(ii) Trade receivables 84.13 0.54 
(iii)Cash and cash equivalents 266.29 88.81 

. 
(iv) Bank balances other than (iii) above 2.62 3.79 
(v)Others 3.94 7.17 

c)Current Tax assets (Net) 47.28 41.72 
d)Other current assets 6.88 12.80 

511.43 154.83 . - 

TOTAL 5,595.88 5,385.23 
EQUITY ANO LIABILITIES 
EQUITY 

a) Equity Share capital 258.42 258.42 
b) other Equity 4,393.84 3,958.60 

.. - 
4,652.26 4,217.02 

LIABILITIES 
(1) Non-current Uabllltles 

a)Flnancial Liabilities 
i)Borrowings 278.62 402.24 

ii)Others 106.76 100.27 
b)Deferred tax liabilities (Net) 52.75 37.81 
c)Other Non-Current liabilities 184.96 285.94 
d)Provisions 11.00 8.57 

634.09 834.83 
(2) Current Uabllltles 

a)Financial Liabilities 
i) Trade payables 13.66 11.21 
ii) Others 257.62 291.40 

b )Other Current Liabilities 38.24 30.17 
c)Provisions - 0.61 

�iEX I':,. 309.53 333.39 . / " ;,,', 

TOTAL ts: I 1.t.t.:1,,,, - 5,595.88 5,385.23 -I 

-�6' 
* 
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Rupees In Lacs 
(A) Part·III: Statement of Cash Flow for the period Ended September 30, 2022 

For the year ended 

Particulars For the Six Months March 31, 2022 
ended on 30th Sept (Audited) 

2022 (Unaudited) 
A Cash flow from operating activities 

Net profit before tax 550.40 510.11 
Adlustments for: 
Depreciation 34.38 69.72 
Interest Income - (3.10) 
Gain on sale of Investment Property (Net of loss on sale) (84.91) - 
Rent Income (165.36) (336.54) 
Gain on Investments - (4.20) 
Loss on debts measured at fair value 52.68 72.12 
Dividend Income (480.21' (460.45 
Operating profit before working capital changes (93.01) (152.34) 
Adlustments for: 
(lncrease)/Oecrease in Trade Receivables (83.59) 14.74 
(lncrease)/Decrease In Inventories - 1.25 
(lncrease)/Decrease In Loans & Advances (4.73) (100.39) 
(lncrease)/Decrease In Other Assets 10.32 6.32 
lncrease/(Decrease) In Trade Payable 2.45 1.87 
lncrease/(Decrease) In Other Liabilities (19.23) (37.03) 
lncrease/(Decrease) In Provisions 1.82 2.93 

-�h generated from operations (185.97) (262.66) 
Direct taxes Refund/{paid) (28.28 (60.17 
Net cash from ogeratln.1: activities (214.25) (322.83) 

B cash flow from lnvestln9 activities 
Sale of Investment Property 200.00 - 
Sale of Fixed assets (Net of purchases) 1.20 (1.69) 
Purchase of Investments (Net of Sale) (100.28) (277.47) 
Gain on Investments - 4.20 
Other Bank Balances - 1.41 
Dividend Income 480.21 460.45 
Rent Income 165.36 336.54 
Interest received - 3.10 
Net cash from I (used lnl lnvestln1< activities 746.49 526.55 

c Cash flow from flnancln9 activities 
R,payment from long-term Borrowings (250.00) (89.07) 
loss on Fair Valuation of Preference shares (27.24) - 
Dividend Paid (77 .52) (77.52) 
Net cash from/ (used In) flnandn& activities (354.761 (166.59 

D Net cash flows durlna the v.ar (A+B+C) 177.48 37.12 

Cash and cash equivalents (opening balance) 88.81 51.69 
Cash and cash eaulvalents (closlnR balance) (Refer Note-10) 266.29 88.81 

Notes: 
1 The above cashflow statement has been prepared under 'Indirect Method' as set out In In the Indian 

Accounting standard-7 on Statement on Cash Flows 

F��y-iE�� 

h -u=t« � (.) l(J�,,, - '"04/ -I 
"7 

Rajesh Batra � C> 
Place : Mumbai Chairman and Managing or 
Dated: 11.11.2022 DIN : 00020764 
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(Rupees in lacs} 
(B) Part�: Statement of Unaudtted Consolidated Flnandal Resuhs for the Six Months and Quarter Ended on September 30, 2022 

Quarter Ended Six Months Ended Year ended Sr. 
Particulars 

No. (Unaudtted) (Unaudtted) (Unaudtted) (Unaudtted) (Unaudttedl (Audttedl 
30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 

lncame 
I Revenue from Operations 17,042.20 16,239.95 15,674.30 33,282.15 28,028.49 59,433.37 
II Other Income 251.85 150.07 229.05 401.92 466.99 993.19 

. 

Ill TOTAL INCOME (I +Ill 17,294.05 16,390.02 15,903.35 33,684.07 28,495.47 60,426.56 

IV EXPENSES 
Purchase of Stock-in-Trade 12,515.25 9,932.70 13,480.36 22,447.95 19,340.97 42,085.49 
Change in Inventories of Stock-in-Trade (600.361 1,93858 (2,150.581 1,338.22 493.06 (933.891 
Employee Benefits Expense 1,52152 1,871.72 1,705.18 3,393.24 3,270.04 6,471.59 
··� - 
Finance Costs 486.04 368.66 301.03 854.70 615.95 1,347.77 
Depredation and Amortisation Expense 884.83 394.45 415.08 1,279.28 829.33 1,636.91 
Other Expenses 4,25454 2,899.94 2,639.81 7,154.48 5,395.11 11,673.08 
TOTAL EXPENSES (IV) 19,061.82 17,406.05 16,390.89 36,467.87 29,944.46 62,280.95 

v Proflt/(Lossl before Exoeptlonal Items and Tax (IIIHIV) (1,767.77) (1,016.03) (487.54) (2,783.80) (1,448.99) (1,854.39) 
VI Exceptional Items - - - - - - 
VII Proflt/(Loss) before Tax Expenses IV· VI) (1,767.77) (1.016.03) (487.54) 12,783.80) (1,448.99) (1,854.39) 
VIII Tax Expenses: 

Current Tax 124.90 105.31 133.66 230.22 28153 389.03 
Deferred Tax 2553 (1059) (I.OSI 14.94 (9.871 (7.731 
Short / (Excess) provision of the earlier period . - (16.231 - (16.231 (246.941 
Total Tax Expenses 150.43 94.72 116.39 245.16 255.44 134.36 

IX Proflt/(Loss) for the period (VII • VIII) (1,918.20) (1,110.761 (603.94) (3.028.96) 11,704.441 (1,988.75) 
x Other Comprehensive Income for the year (0.731 (7.08) (12.67) (7.81) (25.34) (29.10) 
XI Total Comprehensive lncame for the year (IX+ XI (1,918.931 (1.117.841 (616.611 (3.036.77) (1,729.78) (2,017.851 

' --- 
Net profit attributable to: 
Owners of the Holding Company (1,918.141 11.110.121 (604.02) (3,028.85) (1,704.36) (1,988.65) 
Non-controlling Interest (0.06) (0.04) 0.07 (0.11) (0.08) 10.101 

- . (1,918.20) (1,110.76) (603.94) (3.028.961 (1,704.44) (1,988.751 ,. 
Other Comprehensive lncame/(loss) attributable to: 
Owners of the Holding Company (0.73) (7.081 (12.67) (7.81) (25.34) (29.10) 
Non..:ontrolling Interest (0.00) (0.00) - (0.00) (0.00) (0.00) 

(0.73) (7.08) (12.67) (7.81) (25.34) (29.101 
Total Comprehensive lncame/lloss) attributable to: 
Owners of the Holding Company 11,918.871 (1,117.80) (616.68) (3,036.66) 11,729.70) (2.017.75) 
Non-controlling Interest (0.06) (0.04) 0.07 (0.11) (0.08) (0.10) 

(1,918.93) (1,117.841 (616.60) (3,036.771 (1,729.78) (2,017.85) 
XII Earnings Per Equtty Share (Face Value Rs. 10 each) 

Bask (74.23) (42.98) (23.37) (117.211 (65.961 (76.96) 
Diluted (74.23) (42.98) (23.37) (117.21) (65.96) (76.96) 

��"'iEX� 5� 'x - ts: ) -I 
t) ,,, 

� * c 
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(Rupees in Lacs} 
(Bl Part-II: Statement of Consolidated Unaudited Assets & Llabllltles for the Six Ended on September 30, 2022 

Particulars 
As at 30.09.2022 As at 31.03.2022 

(Unaudited) (Audited) 
(A)ASSETS 

(l)Non-Current assets 
(a)Property, Plant and Equipment 1,021.04 1,213.78 
(b)lnvestment Property 506.01 607.95 
(c)Rlght to lease asset 1,688.97 2,200.26 
(d)Other Intangible Assets 1,441.76 2,131.25 
(e)Flnanclal Assets 

(i) Loans 483.61 130.89 
(II) Others . 657.50 

(f)Other Non-Current Assets 56.68 54.98 
Total Non • current Assets 5,198.07 6,996.61 

(2)Current Assets 
(a) Inventories 8,096.09 9.434.31 
(b) Financial Assets 

(!)Investments 100.84 459.70 
(Ii) Trade receivables 13,078.88 13,320.56 
(iii) cash and cash equivalents 4,006.61 3,792.41 
(iv) Bank Balances other than cash and cash 
Equivalents 214.49 4.76 
(v) Others Financial Assets 619.37 727.48 

(c)Loans and advances 265.18 260.53 
(d) Current Tax Assets (Net) 47.28 41.72 
(e) Other current assets 1.448.36 1,421.10 

Total current Assets 27,877.10 29,462.57 
TOTAL ASSETS 33,075.17 36,459.18 

(8)EQUITY AND LIABILITIES 
(llEQUITY 

(al Equity Share capital 258.42 258.42 
(bl Other Equity (8662.75) (5235.051 
Equity attributable to shareholders of the company (8404.331 (4976.631 
Non-controlling Interests 7524.10 7524.10 

Total Equity (880.231 2,547.47 
(2)UABILITIES 

(ii Non-Current Uabllltles 
(al Financial liabilities 

(I) Borrowings 11,146.71 10,626.03 
(II) Others 2,015.06 1,762.18 

(b) Provisions 218.42 220.14 
(c) Deferred tax liabilities (Net) 86.41 74.73 
(d) Other Non-Current Liabilities 566.88 679.05 

Total Non Current Llabllltles 14,033.48 13,362.13 
(II) Current Llabllltles 

(a) Financial Liabilities 
(i) Borrowing 6,047.02 6,087.41 
(i) Trade payables 7,866.13 4,014.29 
(II) Others 1,988.60 3,078.43 

(bl Other Current Liabilities 3,097.11 6,761.50 
(c) Provisions 923.06 607.95 

Total current llabllltles .£:..'c. - c./ ,;;x, 19,921.92 20,549.58 
TOTAL EQUITY AND LIABILITIES .:::,7 ""..-1 33,075.17 36,459.18 

-sr � .. a:- 'O 
� ... ,) 
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' Rupees In I.Des 
(Bl Part-Ill: Consolidated Unaudited Cash Flow Statement for the Period Ended on September 30, 2022 

Particulars As at 30th For the year Ended 
September 2022 31st March 2022 

A Cash flow from operating activities 
Net profit before tax (2,783.80) (1,854.39) 
Adjustments for: 

Depreciation 1,279.28 1,636.91 
Interest income (46.21) (98.46) 
Rent Income (177.90) (350.53) 
Gain on Investments (2.65) (17.71) 
Dividend Income - - 
Finance Cost 854.70 1,347.77 ·- 
Unrealised exchange gain (net) 0.81 0.82 
Profit I (Loss) on sale of Fixed Assets 9.88 3.94 
Fixed Assets Written off - - -- 
Loss on debt instruments measured at FVTPL (223.95) (454.75) 
Bad Debts & Provision for bad debts 1,086.34 665.29 
MTM loss/(profit) on derivative contracts - (0.75) 

- - 

Current Year gain/loss on translation of currencies (313.58) (51.49) 
Operating profit before working capital changes (317.08) 826.65 ,_ - 
Adjustments for: . 

(lncrease)/Oecrease in Trade Receivables (844.66) 319.26 
(lncreasel/_Oecrease in Inventories 1,338.22 (933.93) 
(lncreasel/Oecrease in Loans & Advances (357.37) 509.26 - 
(lncrease)/Oecrease in Other Assets 736.80 (849.74) 
lncrease/(Decrease) in Trade Payable 3,851.03 1,716.37 

I- 

- 
lncrease/(Decrease) in Other Liabilities (4,982.89) (2,180.22) 
lncrease/(Decrease) in provisions 305.60 (39.71) 

Cash generated from operations (270.36) (632.06) 
Direct taxes Paid/(Refund received) (239.03) (123.76) 
Net cash from operating activities (509.39) (755.82) 

B <:ash flow from Investing activities 
(Purchases)/Sale of Property, plant and equipment 206.30 (171.36) 
Sale/(Purchase) of investments 358.85 1,019.68 
Gain on sale of Investments 2.65 17.71 

-- 

Movement in Other Bank Balances (209.73) 77.86 
Rent Income 177.90 350.53 
Interest received 46.21 98.46 
Net cash from I (used In) Investing activities 582.19 1,392.88 

c �h flow from financing activities 
Dividend Paid (77.52) (77.52) 
cash payment for principal portion of lease liabilty 369.38 (646.09) 
Proceeds from/ (Repayment) of long-term Borrowings 744.63 2,664.04 ,_ 
Proceeds from/ (Repayment) of Short-term Borrowings (40.39) (962.00) 
Interest Paid (854.70) (1,347.77) 
Net cash from I (used In) financing activities 141.40 (369.34) 

D Net cash flows during the year (A+B+c) 214.19 267.72 .. 
- '�D /� 

Cash and cash equivalents (opening balance) <,: • � ({\ 3,792.41 3,524.70 > .. _j\':)� 0 
cash and cash Muivalents (closing balance) -: \ ��_)\ 4,006.61 3,792.42 

v- -';'--..._./ 
�) ... 
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llvp<alnloa 
(B) Part-IV: Consolldoted Audited Segment Information for the Six Months & Quarter Ended on September 30, 2022. 

Quarter Ended on Six Months Ended on Year ended 
Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 

(Unaudtted) (Unaudtted) (Unaudited) (Unaudtted) (Unaudtted) (Audtted) 
Segment Revenue (Sales and Other operating Income) 
·SPORTS 16 517.95 15,783.28 14 887.73 32 301.23 26,835.08 57,206.17 
-WELNESS 411.71 456.67 582.11 868.38 988.95 1,982.96 
• Unallocated 11254 . 204.46 112.54 204.46 244.24 
TotllSegment Revenue 17,G42.20 16,239.95 15,674.30 33,282.15 28,028.49 59,433.37 
Segment Results 
·SPORTS (815.81) (573.47) (223.96) (1,389.29) (596.88) 346.10 
-WELNESS (40532) (US.Bl) (58.82) (521.13) (121.Sl) (6.04) 
• Unallocated (344.49) (37.39) (120.63) (381.88) (448.59) (194.04) 
Total Se...,.nt Results (1,565.62) (726.68) (403.41) (2,292.30) (1,166.98) 146.01 
less:Flnance Costs 486.04 368.66 301.04 854.70 615.95 1,347.77 
Add/(Less): Finance Income and Other unallocable income 283.88 79.30 216.91 363.20 333.94 (652.63) 
net of unallocable expenditure 
Total Profit Before Tax (1,767.77) (1,016.03) (487.54) (2,783.80) (1,448.99) (1,854.39) 
Segment Assets 
·SPORTS 31,274.69 31.989.52 34,219.14 31,274.69 34 219.14 33 268.91 
·WELNESS 6.12 842.82 1,624.95 6.12 1,624.95 1,175.64 
• Unallocated 1,794.37 1,711.37 1,749.90 1,794.37 1,749.90 2,014.63 
Total Se•-nt Assets 33,075.17 34,543.71 37,593.99 33,075.17 37,593.99 36,459.18 
Segment Uobllttles 
·SPORTS 17,950.48 17,010.01 18,360.31 17,9SOA8 18,360.31 17,229.22 
-WELNESS 9934 840.21 1,417.22 99.34 1,417.22 1,113.81 
• Unallocated 15,905.57 15,385.95 14,999.27 15,90557 14,999.27 15,568.70 
Total Segment UobUltles 33,955.39 33,236.17 34,776.80 33,955.39 34,776.80 33,911.73 

� 
I.The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on November 11, 
2022. The Statutory Auditors of Cravatex Umlted ('the Company') and its subsidiaries (namely 'Cravatex Brands Limited' & BB (UK) Ud) and Its step down 
subsidiary (namely 'BB Europe GmbH') (the Holding Company and Its subsidiary together referred to as 'the Group') have carried out limited review of the 
above results pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended and have Issued an unmodified review opinion. 
2. This statement has been prepared In accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind AS) prescribed under Section 133 of 
the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 
3. 5e&ment Revenue, Results, Assets and Liabilities represent amounts identifiable to each of the segments. •0ther unallocable income net of unallocable 
expenditure• mainly indudes interest Income, income from current Investments (net), expenses on common services not directly identifiable to individual 
.. -ments. 
4. The statutorv auditors have carried out a limited revil!IN of the consolidated results for the quarter ended September 30, 2022. 
S.On 19th October 2022, Metro Brands Limited has signed a Share Purchase Agreement to acquire 100% holding of Cravatex Brands Limited (a subsidiary). 
The said SPA is subject to certain precedent conditions which are in the process of being fulfilled by the Company. Since, this event is a non.adjusting event 
as per IND AS 10, no effect of this transaction is given In results of the current quarter. 
6. Previous year/ periods figures have been re-grouped I re-classified wherever necessary. 

By order of the Board 
ForCravoteaUmlted�\'"'( E)( � 

h�,:- � �.:.., r,:, ,. . - , {.) ., .... ,�,B1t1 ;;; 

Rajesh Batra � ,.. � Place : Mumbai Chairman and Managing 
Date: November 11 2022 DIN : 00020764 ir-: 
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